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"#$%&'(!)*+,$!-!&.!/0,!.,1#'2!#3!/0$,,!4#$%&'(!+*+,$.!/0*/!1#5+$&.,!*!1#./67,',3&/!./829!#'!,:/,'2,2!
+$#281,$!$,.+#'.&7&;&/9!<=)>?!3#$!1#'.85,$!+*1%*(&'(!*'2!+$&'/,2!+*+,$!<)))?!&'!@&'',.#/*A!B0&.!./829!
5#2,;.!#',!+#..&7;,!2,.&('!#3!*'!=)>!.9./,5!3#$!)))!<*.!,'C&.&#',2!79!>,191;&'(!>,&'C,'/,2?!&'!*!.&'(;,!
./*/,!<@&'',.#/*?!8.&'(!./*/,6.+,1&3&1!2*/*!/#!5#2,;!/0,!+#/,'/&*;!&5+*1/.!#3!*!./*/,67*.,2!=)>!.9./,5A!!
!
B0,!3&$./!4#$%&'(!+*+,$!#8/;&',2!/0,!*..85+/&#'.!3#$!/0,!.1#+,!#3!*'!=)>!.9./,5!&'!/0,!./*/,A!!
!
B0&.!.,1#'2!4#$%&'(!+*+,$!,:*5&',.!/0,!1#./.!*'2!#8/1#5,.!#3!/0,!18$$,'/!$,191;&'(!.9./,5D!5#2,;.!*!
.9./,5!/0*/!,:+*'2.!*11,..!/#!$,191;&'(!*'2!&5+;,5,'/.!1#;;,1/&#'!7,./!+$*1/&1,.!3#$!$,.&2,'/&*;!
$,191;&'(D!&'./&/8/,.!*!1##$2&'*/,2!./*/,4&2,!+$#($*5!3#$!*4*963$#560#5,!$,191;&'(D!&5+$#C,.!/0,!
,33&1&,'19!#3!+$#1,..&'(D!*'2!,./&5*/,.!/0,!1#./.!#3!/0,!5#2,;,2!=)>!.9./,5A!!
!
B0,!/0&$2!4#$%&'(!+*+,$!4&;;!,./&5*/,!0#4!/0,!1#./.!#3!*!38/8$,!.9./,5!1#8;2!7,!*;;#1*/,2!/#!+$#281,$.!
8'2,$!*!09+#/0,/&1*;!=)>!3&'*'1&'(!.9./,5A!E/!4&;;!*;.#!,:*5&',!,:&./&'(!*'2!38/8$,!5*$%,/.!3#$!1#'.85,$!
)))!1#;;,1/,2!&'!@&'',.#/*A!
!
B0,!%,9!3&'2&'(.!*'2!+$#F,1/&#'.!#3!"#$%&'(!)*+,$!-!*$,!.855*$&G,2!7,;#4A!B0,!5,/0#2#;#(9!*'2!2*/*!
.#8$1,.!8.,2!3#$!/0&.!./829!*$,!2,.1$&7,2!&'!2,/*&;!&'!/0,!*++,'2&1,.A!
!
H,9!I#'1;8.&#'.!3#$!#+'.1+,(.7<$#+;2;<.,6!

=;;+''J!B0,!5#2,;,2!=)>!.9./,5!4#8;2!+$#C&2,!/0,!3#;;#4&'(!$,.&2,'/&*;!$,191;&'(!.,$C&1,.J!
• =:+*'2!2&$,1/!1#;;,1/&#'!.,$C&1,!<18$7.&2,!*'2!58;/&3*5&;9?!3$#5!KL!+,$1,'/!#3!@&'',.#/*!

0#8.,0#;2.!/#!MK!+,$1,'/!8'2,$!/0,!5#2,;,2!.9./,5A!

• =:+*'2!.&'(;,6./$,*5!$,191;&'(!3$#5!*++$#:&5*/,;9!NL!+,$1,'/!#3!0#8.,0#;2.!<*.!#3!-LOO?!/#!
OLL!+,$1,'/!8'2,$!/0,!5#2,;,2!.9./,5A!

• P/*'2*$2&G,!*'2!,:+*'2!/0,!5*/,$&*;.!1#;;,1/,2!*'2!1#;;,1/&#'!5,/0#2!3#$!$,191;&'(!/#!$,281,!
1#'38.&#'!*5#'(!@&'',.#/*'.!*7#8/!0#4!*'2!40*/!/#!$,191;,A!!

!
!10;7(.&,J!@*'9!1#558'&/&,.!&'!/0,!./*/,!.+,'2!;,..!/0*'!/0,!$,1#55,'2,2!;,C,;!#3!QO!+,$!0#8.,0#;2!
+,$!9,*$!#'!$,191;&'(!,281*/&#'A!B0&.!4#$%&'(!+*+,$!.8((,./.!*!1#./!./$81/8$,!/0*/!&'1;82,.!QO!+,$!
0#8.,0#;2!&'!.+,'2&'(!#'!7*.&1!,281*/&#'!+;8.!*'!*22&/&#'*;!QO!+,$!0#8.,0#;2!#'!*!./*/,4&2,!1*5+*&('!
/#!+$#5#/,!&'1$,*.,2!$,191;&'(R!&'1;82&'(!+$#5#/&#'!#3!*4*963$#560#5,!$,191;&'(!#++#$/8'&/&,.!*'2!
$,/8$'!#3!+;*./&1!7*(.!*'2!3&;5!/#!$,/*&;!1#;;,1/&#'!+#&'/.A!
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+$#($*5.!&'!@&'',.#/*!/0*/!0*C,!2,;&C,$,2!5,*.8$*7;,!$,.8;/.R!*'2!,:/$*+#;*/&'(!/0,.,!+#..&7;,!
&5+*1/.!/#!*!./*/,4&2,!;,C,;R!/0,!4#$%&'(!+*+,$!,./&5*/,.!/0*/!/0,!18$$,'/!;,C,;!#3!$,.&2,'/&*;!$,191;&'(!
1#;;,1/&#'!#3!TLKRLLL!/#'.!#3!1#'.85,$!)))!1#8;2!&'1$,*.,!/#!UTTRLLL!/#'.R!*'!&'1$,*.,!#3!VT!+,$1,'/A!
W*1/#$&'(!&'!5*/,$&*;!;#..,.R!/0,!5#2,;,2!.9./,5!&.!,./&5*/,2!/#!&'1$,*.,!',/!$,.&2,'/&*;!/#'.!$,191;,2!
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!
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B0&.!./829!5#2,;.!*!+$#281,$63&'*'1,2!*4*963$#560#5,!$,191;&'(!+$#($*5!/0*/!.8++#$/.!$,191;&'(!
1#;;,1/&#'!&'!+87;&1!.+*1,.!*'2!$,/*&;67*.,2!1#;;,1/&#'!#3!+;*./&1!7*(.!*'2!3&;5A!!
!
B0,!+87;&1!.+*1,!$,191;&'(!+$#($*5!4&;;!+$#C&2,!#',!$,191;&'(!7&'!3#$!,C,$9J!

• VLL!+,#+;,!&'!8$7*'!*$,*.D!
• VUL!+,#+;,!&'!.878$7*'!*$,*.D!*'2!
• TLL!+,#+;,!&'!$8$*;!*$,*.A!

B0,.,!$,191;&'(!7&'.!4&;;!7,!+*&$,2!4&/0!*'2!&'./*;;,2!',:/!/#!,:&./&'(!+87;&1!/$*.0!7&'.A!!=:*5+;,.!#3!40,$,!
/0,.,!7&'.!4&;;!7,!;#1*/,2!&'1;82,!+*$%.R!+,2,./$&*'!*$,*.R!+87;&1!/$*'.&/R!;&7$*$&,.R!.10##;.R!*'2!(#C,$'5,'/!
78&;2&'(.A!B0,!7&'.!4&;;!1#;;,1/!/0,!.*5,!;&./!#3!$,191;*7;,.!*11,+/,2!&'!$,.&2,'/&*;!$,191;&'(!+$#($*5.A!
!
B0,!$,/*&;67*.,2!1#;;,1/&#'!#3!+;*./&1!7*(.!*'2!3&;5!4&;;!7,!*C*&;*7;,!3#$!0#8.,0#;2!3&;5!2$#+6#33!*/!;,*./!KL!
+,$1,'/!#3!($#1,$9!./#$,.!&'!/0,!./*/,!*'2!'85,$#8.!*22&/&#'*;!$,/*&;!;#1*/&#'.R!,'.8$&'(!/0*/!XU!+,$1,'/!#3!
@&'',.#/*!0#8.,0#;2.!0*C,!*11,..!/#!*/!;,*./!#',!1#;;,1/&#'!;#1*/&#'!4&/0&'!OL!5&;,.!#3!/0,&$!0#5,A!
!
#+;2;<.,6$4+'0<('J!B0,!+87;&1!.+*1,!$,191;&'(!+$#($*5!5#2,;,2!&.!+$#F,1/,2!/#!$,.8;/!&'!OXRLLL!*22&/&#'*;!
/#'.!#3!1#'.85,$!)))!$,191;,2A!E'!*22&/&#'R!,:+*'.&#'!#3!$,/*&;!1#;;,1/&#'!&'3$*./$81/8$,!1#57&',2!4&/0!/0,!
&'C,./5,'/!&'!./*/,4&2,!+$#5#/&#'!*'2!,281*/&#'!&.!+$#F,1/,2!/#!$,.8;/!&'!*!3#8$63#;2!&'1$,*.,!&'!$,/*&;6
7*.,2!+;*./&1!7*(!*'2!3&;5!1#;;,1/&#'R!&'1$,*.&'(!/0,!/#'.!#3!2,.&('*/,2!5*/,$&*;!1#;;,1/,2!3$#5!/0,!
*++$#:&5*/,;9!ULL!/#'.!,./&5*/,2!8'2,$!/0,!18$$,'/!.9./,5!/#!-RLLL!/#'.!8'2,$!/0,!5#2,;,2!=)>!.9./,5A!!
!
H,9!I#'1;8.&#'.!3#$$#+;2;<.,6$"4&;+''.,6$?,-47'(40;(04+$

@&'',.#/*Y.!$,191;&'(!+$#1,..&'(!&'3$*./$81/8$,!&'1;82,.!5*'9!.5*;;!+$#1,..&'(!3*1&;&/&,.!/0*/!*$,!#8/6#36
2*/,!*'2!'#/!1*+*7;,!#3!+$#1,..&'(!/0,!,:+*'2&'(!Z8*'/&/9!*'2!C*$&,/9!#3!5*/,$&*;.!7,&'(!1#;;,1/,2!79!
$,.&2,'/&*;!$,191;&'(!+$#($*5.A!S/!/0,!.*5,!/&5,R!/0,!;*$(,!@>W.!/0*/!+$#C&2,!/0,!5*F#$&/9!#3!+$#1,..&'(!
1*+*1&/9!&'!/0,!./*/,!*$,!1*+*7;,!#3!.#$/&'(!5*/,$&*;.!1#;;,1/,2!8.&'(!.&'(;,6./$,*5!5,/0#2.!*'2!0*C,!
.8$+;8.!1*+*1&/9!/#!+$#1,..!*22&/&#'*;!5*/,$&*;.A!B0&.!4#$%&'(!+*+,$!,./&5*/,.!/0*/!*2F8./5,'/.!/#!/0,!
./*/,Y.!*$$*'(,5,'/!#3!+$#1,..&'(!&'3$*./$81/8$,!1#8;2!$,281,!+$#1,..&'(!1#./.!3#$!1#'.85,$!)))!
5*/,$&*;.!79!7,/4,,'!QON!*'2!Q-L!+,$!/#'A!
!
H,9!I#'1;8.&#'.!3#$$%&,'0K+4$"""$/088<2$7,1$#+;2;<.,6$#7(+$$

B0&.!4#$%&'(!+*+,$!,./&5*/,.!/0*/!XKKRLLL!/#'.!#3!1#'.85,$!)))!4,$,!.8++;&,2!*'2!2&.1*$2,2!<2&.+#.,2!
#$!$,191;,2?!&'!-LOO!*'2!/0*/!TU-RLLL!/#'.!4,$,!$,191;,2!*'2!2,;&C,$,2!/#!,'2!5*$%,/.!<',/!#3!5*/,$&*;!
;#..,.!/0$#8(0#8/!/0,!.9./,5?R!*10&,C&'(!/0,!,Z8&C*;,'/!#3!*!TN!+,$1,'/!1#'.85,$!)))!$,191;&'(!$*/,A!
['2,$!/0,!5#2,;,2!=)>!.9./,5R!/0,!/#/*;!/#'.!#3!1#'.85,$!)))!$,191;,2!4#8;2!&'1$,*.,!79!',*$;9!#',6
/0&$2R!/#!UX-RLLL!/#'.R!$,.8;/&'(!&'!*!1#'.85,$!)))!$,191;&'(!$*/,!#3!NO!+,$1,'/!#3!,./&5*/,2!/#/*;!.8++;9A!!
!
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B0&.!4#$%&'(!+*+,$!,./&5*/,.!/0*/!/0,!*''8*;!#'(#&'(!+$#($*5!#+,$*/&#'!1#./.!#3!/0,!5#2,;,2!.9./,5\
&'1;82&'(!.,$C&1,!1#./.!3#$!./*/,4&2,!$,.&2,'/&*;!*'2!*4*963$#560#5,!+$#($*5.R!*11#8'/&'(!3#$!1#./!.*C&'(.!
*10&,C,2!/0$#8(0!+$#1,..&'(!&'3$*./$81/8$,!*2F8./5,'/.R!*'2!',/!#3!5*/,$&*;!$,C,'8,\4#8;2!7,!
*++$#:&5*/,;9!QNT!5&;;&#'R!#$!*'!*C,$*(,!#3!QO--!+,$!/#'!#3!)))!$,191;,2A!B#/*;!1#./.!*'2!.+,'2&'(!;,C,;.!
8'2,$!/0,!18$$,'/!.9./,5!*$,!8'%'#4'!78/!,./&5*/,.!#3!.9./,5!1#./.!3#$!$,.&2,'/&*;!$,191;&'(!&'!-LOO!*$,!
,./&5*/,2!/#!$*'(,!7,/4,,'!QNO!5&;;&#'!*'2!QKT!5&;;&#'R!#$!QOTX!/#!QOM-!+,$!/#'!1#;;,1/,2A!B0,.,!,./&5*/,.!
.8((,./!/0*/!/0,!5#2,;,2!=)>!.9./,5!1#8;2!$,.8;/!&'!*!.87./*'/&*;!&'1$,*.,!&'!+$#F,1/,2!/#'.!#3!1#'.85,$!)))!
1#;;,1/,2!4&/0&'!*++$#:&5*/,;9!/0,!.*5,!.+,'2&'(!$*'(,!*.!8'2,$!/0,!18$$,'/!.9./,5A!
!
@&(+'$&,$=''0K8(.&,'$7,1$A.K.(7(.&,'!

B0&.!4#$%&'(!+*+,$!2#,.!'#/!,./&5*/,!.,C,$*;!1#./.!*'2!7,',3&/.J!
• E/!&.!*..85,2!/0*/!*'!=)>!.9./,5!.810!*.!/0,!#',!5#2,;,2!0,$,!4#8;2!7,!$#;;,2!#8/!#C,$!.,C,$*;!

9,*$.A!]#4,C,$R!/#!.&5+;&39!/0,!*'*;9.&.R!/0,!5#2,;,2!.9./,5!$,+$,.,'/.!*!38;;9!&5+;,5,'/,2!
=)>!.9./,5A!P#5,R!78/!'#/!*;;R!1*+&/*;!1#./.!*$,!3*1/#$,2!&'/#!/0,!1#./!,./&5*/,A!E'!(,',$*;R!1#./.!
#3!#'(#&'(!1*+&/*;!$,Z8&$,5,'/.R!.810!*.!/0,!*''8*;&G,2!1#./.!#3!+$#1,..&'(!&'3$*./$81/8$,!
*2F8./5,'/.R!*'2!*''8*;&G,2!5*&'/,'*'1,!*'2!$,+;*1,5,'/!1#./.!#3!1#;;,1/&#'!&'3$*./$81/8$,!
<,A(AR!/$81%.R!1*$/.R!+87;&1!.+*1,!7&'.?!*$,!&'1;82,2R!78/!.#5,!./*$/68+!1#./.R!.810!*.!/0,!+8$10*.,!
#3!',4!1#;;,1/&#'!&'3$*./$81/8$,R!.810!*.!$#;;&'(!1*$/.!*'2!.&'(;,6./$,*5!1#;;,1/&#'!/$81%.R!',,2,2!
3#$!&'&/&*;!$#;;#8/!#3!/0,!5#2,;,2!.9./,5R!*$,!'#/A!B0,!/0&$2!4#$%&'(!+*+,$!#3!/0&.!./829!4&;;!
+$#C&2,!.#5,!(,',$*;!2&.18..&#'!#3!/0,!;&%,;9!+$,5&85.!$,Z8&$,2!&'!/0,!3&$./!9,*$.!#3!/0,!
+$#($*5!/#!1#C,$!#',6/&5,!./*$/68+!1#./.R!7*.,2!#'!40*/!0*.!7,,'!#7.,$C,2!&'!I*'*2&*'!=)>!
+$#($*5.A!!

• I#./.!&'18$$,2!79!+$#281,$.!8'2,$!*'!=)>!.9./,5!'#/!2&$,1/;9!$,;*/,2!/#!$,191;&'(!+$#($*5!
#+,$*/&#'.!<.810!*.!3#$!+$#281,$!$,.+#'.&7&;&/9!#$(*'&G*/&#'!<)>^?!*25&'&./$*/&#'R!,'3#$1,5,'/R!
*'2!5*$%,/!2,C,;#+5,'/?!*$,!'#/!&'1;82,2!&'!/0&.!+*+,$A!B0,.,!1#./.!4&;;!7,!,./&5*/,2!*'2!
2,.1$&7,2!&'!/0,!/0&$2!4#$%&'(!+*+,$!#3!/0&.!./829A!!!

• )#/,'/&*;!.*C&'(.!/#!0#8.,0#;2.!0*C,!'#/!7,,'!,./&5*/,2!7,1*8.,!/0,!3,,.!18$$,'/;9!+*&2!79!
0#8.,0#;2.!3#$!18$7.&2,!$,191;&'(!&'!@&'',.#/*!C*$9!/$,5,'2#8.;9!&'!*5#8'/!*'2!3&'*'1&'(!
5,/0#2!*'2!1*''#/!7,!$,*.#'*7;9!(,',$*;&G,2A!W8$/0,$5#$,R!5,/0#2.!#3!18$$,'/!3&'*'1&'(!3#$!
4*./,!5*'*(,5,'/R!$,191;&'(R!*'2!4*./,!+$,C,'/&#'!+$#($*5.!#3/,'!1#57&',!1#./.!&'/#!*!.&'(;,!
+$&1,!.#!/0*/!/0,!+#$/&#'.!8.,2!.+,1&3&1*;;9!3#$!)))!$,191;&'(!1*''#/!7,!&.#;*/,2A!]#4!/0,.,!3,,.!
4#8;2!10*'(,R!&3!*/!*;;R!8'2,$!=)>!3#$!)))!&.!8'%'#4'A!]#4,C,$R!0#8.,0#;2.!/0*/!+*9!2&$,1/;9!3#$!
8'.87.&2&G,2!$,.&2,'/&*;!$,191;&'(!1#;;,1/&#'R!,&/0,$!/0$#8(0!+$&C*/,!.87.1$&+/&#'!#$!*!8/&;&/9!7&;;R!
4#8;2!;&%,;9!.,,!2&$,1/!1#./!.*C&'(.!*.!/0,.,!10*$(,.!4#8;2!7,!,;&5&'*/,2A!"#$%&'(!)*+,$!V!4&;;!
5#$,!38;;9!2&.18..!/0,!+#/,'/&*;!1#./!&5+*1/.!#3!*'!=)>!.9./,5!#'!0#8.,0#;2.!&'!@&'',.#/*A!

• B0,$,!&.!'#!*..85+/&#'!#3!&'1$,*.&'(!#$!2,1$,*.&'(!18$$,'/!PI^>=!($*'/.!/#!1#8'/9!(#C,$'5,'/.!
&'!@&'',.#/*R!#$!#3!*'9!#/0,$!10*'(,.!/#!/0,!P/*/,Y.!P#;&2!"*./,!@*'*(,5,'/!B*:!<P"@B?A!!

!
! $
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/+;(.&,$ES$?,(4&10;(.&,$7,1$MP+4P.+O$

ESE$$/(012$T&7<'$7,1$/;&8+$

B0,!+8$+#.,!#3!/0,!./829!&.!/#!0,;+!7,//,$!8'2,$./*'2!*'2!,C*;8*/,!/0,!+#..&7;,!&5+*1/.R!&'1;82&'(!1#./.!
*'2!7,',3&/.R!#3!&5+;,5,'/&'(!*!./*/,6;,C,;!,:/,'2,2!+$#281,$!$,.+#'.&7&;&/9!<=)>?!.9./,5!3#$!1#'.85,$!
+*1%*(&'(!*'2!+$&'/,2!+*+,$!<)))?!&'!/0,![APA!!
!
B0&.!./829!5#2,;.!#',!+#..&7;,!2,.&('!#3!*'!=)>!.9./,5!3#$!)))!<*.!,'C&.&#',2!79!>,191;&'(!>,&'C,'/,2?!
&'!*!.&'(;,!./*/,!<@&'',.#/*?!8.&'(!./*/,6.+,1&3&1!2*/*!/#!5#2,;!/0,!+#/,'/&*;!&5+*1/.!#3!*!./*/,67*.,2!
=)>!.9./,5A!B0,!5,/0#2#;#(9!*'2!5#2,;&'(!/##;.!*$,!2,.&(',2R!4&/0!;&5&/*/&#'.R!/#!7,!/$*'.3,$*7;,!/#!#/0,$!
./*/,.!&'/,$,./,2!&'!*..,..&'(!/0,!+#/,'/&*;!&5+*1/.!#3!=)>!#'!/0,&$!#4'!$,191;&'(!.9./,5!#8/1#5,.A!!!
$

ES9$$3&45.,6$"78+4$MP+4P.+O$

B0&.!4#$%&'(!+*+,$R!40&10!&.!/0,!.,1#'2!#3!/0$,,!/#!7,!2,C,;#+,2!*.!+*$/!#3!/0&.!./829R!+$,.,'/.J!O?!*'!
#C,$C&,4!#3!1#'.85,$!)))!$,191;&'(!&'!@&'',.#/*R!*'2!-?!+$#F,1/,2!,33,1/.!#3!/0,!5#2,;,2!=)>!.9./,5!#'!
/0,!#8/1#5,.!*'2!1#./.!#3!1#'.85,$!)))!$,191;&'(!&'!@&'',.#/*R!1#5+*$,2!/#!18$$,'/!1#'2&/&#'.A!B0,!
4#$%&'(!+*+,$!3#18.,.!+$&5*$&;9!#'!)))!$,191;&'(!&'!/0,!$,.&2,'/&*;!.,1/#$R!78/!*;.#!2&.18..,.!+#/,'/&*;!
#8/1#5,.!*'2!1#./.!#3!+$#C&2&'(!*22&/&#'*;!.8++#$/!3#$!*4*963$#560#5,!$,191;&'(!8'2,$!=)>A!!
!
B0,!#C,$*$10&'(!2,3&'&/&#'.R!+$&'1&+;,.R!*'2!*..85+/&#'.!/0*/!3#$5!/0,!7*.&.!#3!/0,!./829!2,.&('!*$,!
2,.1$&7,2!&'!2,/*&;!&'!"#$%&'(!)*+,$!OR!40&10!1*'!7,!3#8'2!#';&',!*/!444A5*$%,/7*.,2$,191;&'(A1#5A!
!
"#$%&'(!)*+,$!V!4&;;!*22$,..!*++$#*10,.!/#!+$#281,$!3&'*'1&'(!3#$!/0,!5#2,;,2!=)>!.9./,5!*.!4,;;!*.!
*'!*..,..5,'/!#3!$,191;&'(!5*$%,/.!*'2!5*$%,/!2,C,;#+5,'/!',,2.!/#!.8++#$/!/0,!5#2,;,2!5*/,$&*;!
1#;;,1/&#'!#8/1#5,.!2,.1$&7,2!&'!/0&.!4#$%&'(!+*+,$A!
!
"#$%&'(!)*+,$!-!&.!#$(*'&G,2!*.!3#;;#4.J!
!
/+;(.&,$ESG$ ?,(4&10;(.&,$7,1$MP+4P.+O$
! OAO! P/829!_#*;.!*'2!P1#+,!
! OA-! "#$%&'(!)*+,$!^C,$C&,4!
! OAV! @,/0#2#;#(9!^C,$C&,4!
! OAT! `,3&'&/&#'!*'2!=./&5*/&#'!#3!I#'.85,$!)*1%*(&'(!*'2!)$&'/,2!)*+,$!P8++;9!
$
/+;(.&,$9SG$ %044+,($%&,1.(.&,'$0,1+4$!I.'(.,6$#+;2;<.,6$"4&647K'$.,$N.,,+'&(7$
! -AO! I8$$,'/!)#;&19!I#'/,:/!#3!I#'.85,$!)))!>,191;&'(!
! -A-! `,5#($*+0&1!P855*$9!#3!@&'',.#/*!
! -AV! S//$&78/,.!#3!=:&./&'(!>,.&2,'/&*;!>,191;&'(!)$#($*5.!
! -AT! =./&5*/,2!),$3#$5*'1,!*'2!I#./.!#3!=:&./&'(!>,.&2,'/&*;!>,191;&'(!)$#($*5.!
! -AU! =:&./&'(!S4*963$#56]#5,!>,191;&'(!)$#($*5.!
! -AN! =:&./&'(!>,191;&'(!)$#1,..&'(!E'3$*./$81/8$,!*'2!@*/,$&*;!W;#4!
! -AK! =./&5*/,2!>,191;&'(!>*/,!#3!I#'.85,$!)))!8'2,$!I8$$,'/!I#'2&/&#'.!
!
$ $
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/+;(.&,$RSG$ "4&V+;(+1$%&,1.(.&,'$0,1+4$N&1+<+1$!"#$/2'(+K$.,$N.,,+'&(7$
! VAO! S..85,2!)#;&19!I#'/,:/!#3!@#2,;,2!=)>!P9./,5!
! VA-! S//$&78/,.!#3!>,.&2,'/&*;!>,191;&'(!)$#($*5.!8'2,$!@#2,;,2!=)>!P9./,5!
! VAV! )$#F,1/,2!*'2!I#./.!#3!>,.&2,'/&*;!>,191;&'(!)$#($*5.!8'2,$!@#2,;,2!=)>!P9./,5!
! VAT! S4*963$#56]#5,!>,191;&'(!)$#($*5.!8'2,$!@#2,;,2!=)>!P9./,5!
! VAU! >,191;&'(!)$#1,..&'(!E'3$*./$81/8$,!*'2!@*/,$&*;!W;#4!8'2,$!@#2,;,2!=)>!P9./,5!
! VAN! )$#F,1/,2!>,191;&'(!>*/,!#3!I#'.85,$!)))!8'2,$!@#2,;,2!=)>!P9./,5!
! VAK! )$#F,1/,2!B#/*;!S''8*;!I#./.!/#!)$#281,$.!8'2,$!@#2,;,2!=)>!P9./,5!
!
!

ESR$$N+(W&1&<&62$MP+4P.+O$

B0&.!./829!&.!7*.,2!+$&5*$&;9!#'!$,+#$/,2!2*/*!3$#5!18$$,'/!$,191;&'(!+$#($*5.!&'!@&'',.#/*R!*'2!3$#5!
./*/,4&2,!4*./,!1#5+#.&/&#'!./829!2*/*!$,;,*.,2!&'!^1/#7,$!-LOVA!!
!
@#./!#3!/0,!2*/*!8.,2!&'!/0&.!*'*;9.&.!1#5,!3$#5!&'3#$5*/&#'!$,+#$/,2!79!@&'',.#/*Y.!MK!1#8'/9!
(#C,$'5,'/.!<*'2!#',!.#;&2!4*./,!2&./$&1/?!*.!+*$/!#3!/0,!-LOO!PI^>=!P8$C,9AO!B0,!PI^>=!P8$C,9R!
1#'281/,2!*''8*;;9!79!/0,!@&'',.#/*!)#;;8/&#'!I#'/$#;!S(,'19!<@)IS?R!+$#C&2,.!*'!,:/,'.&C,!1#8'/96
;,C,;!2*/*.,/!$,;*/,2!/#!$,191;&'(!*1$#..!/0,!./*/,A!!
!
E'!*22&/&#'R!/0,!P/829!B,*5!1#5+&;,2!2*/*!3$#5!$,.&2,'/&*;!$,191;&'(!+$#($*5.!*1$#..!/0,!./*/,!8.&'(!
3#8$!+$&5*$9!.#8$1,.J!!

6 >,+#$/&'(!79!OOK!58'&1&+*;&/&,.!&'!/0,!B4&'!I&/&,.!5,/$#!*$,*!8.&'(!/0,!>,6B>SI!2*/*7*.,!
,./*7;&.0,2!79!/0,!P#;&2!"*./,!@*'*(,5,'/!I##$2&'*/&'(!a#*$2!<P"@Ia?R!*!F#&'/!+#4,$.!7#*$2!
1#5+$&.,2!#3!1#55&..&#',$.!3$#5!.&:!#3!/0,!.,C,'!1#8'/&,.!&'!/0,!B4&'!I&/&,.!5,/$#!*$,*A!!

6 B0,!@)ISY.!-LO-!I8$7.&2,!>,191;&'(!P8$C,9!#3!58'&1&+*;!*'2!1#8'/9!$,191;&'(!1##$2&'*/#$.!
1#C,$&'(!VTL!58'&1&+*;&/&,.!&'!/0,!./*/,A!

6 S!W#/0!.8$C,9!#3!UX!58'&1&+*;!+$#($*5.!8'2,$/*%,'!#'!7,0*;3!#3!/0,!@)IS!*.!+*$/!#3!&/.!./829!
#3!4*./,!1#;;,1/&#'!.,$C&1,!*$$*'(,5,'/.R!1#5+;,/,2!&'!b8',!-LLXA!!!

6 P+,1&3&1!&'3#$5*/&#'!1#;;,1/,2!*7#8/!&'2&C&28*;!58'&1&+*;!*'2!1#8'/9!$,.&2,'/&*;!$,191;&'(!
+$#($*5.!(*/0,$,2!2&$,1/;9!/0$#8(0!&'/,$C&,4.!*'2!,5*&;!,:10*'(,.!4&/0!$,191;&'(!1##$2&'*/#$.A!

!
B#!5*:&5&G,!1#'.&./,'19!&'!/0,!*'*;9.&.R!-LOO!4*.!8.,2!*.!/0,!7*.,!9,*$R!/0,!5#./!$,1,'/!9,*$!3#$!40&10!
1#5+$,0,'.&C,!2*/*!4,$,!*C*&;*7;,A!S;;!Z8*'/&/9!2*/*!*$,!+$,.,'/,2!&'!-LOO!/#'.R!*'2!1#./!2*/*!*$,!
+$,.,'/,2!&'!-LOO!2#;;*$.A!!!
!
B0&.!./829!+$#F,1/.!/0,!+,$3#$5*'1,!*'2!1#./.!3#$!$,.&2,'/&*;!$,191;&'(!8'2,$!*!5#2,;,2!=)>!+$#($*5!
8.&'(!2*/*!3$#5!,:&./&'(!+$#($*5.!&'!@&'',.#/*A!B0&.!*++$#*10!,'.8$,.!/0*/!+$#F,1/&#'.!*$,!3,*.&7;,!*'2!
7*.,2!#'!$,*;&./&1!*10&,C,5,'/.!#3!$,.&2,'/&*;!$,191;&'(!+$#($*5.!&'!/0,!./*/,A!!!!
!
E'!*!3,4!*$,*.!#3!/0,!./829R!',1,..*$9!2*/*!4,$,!'#/!*C*&;*7;,!3$#5!@&'',.#/*!*'2!2*/*!3$#5!#8/.&2,!
/0,!./*/,!4,$,!8.,2A!=:*5+;,.!&'1;82,J!

6 #+'.1+,(.7<$O7'(+$;&K8&'.(.&,A!B0,!$,1,'/!@&'',.#/*!"*./,!I#5+#.&/&#'!P/829!2#,.!'#/!
+$,.,'/!/0,!/#'.!#$!1#5+#.&/&#'!#3!2&.+#.,2!4*./,!79!(,',$*/&'(!.,1/#$!<,A(AR!$,.&2,'/&*;R!
1#55,$1&*;R!,/1A?A!B#!,./&5*/,!/0,!.8++;9!#3!1#'.85,$!)))!(,',$*/,2!79!2&33,$,'/!.,1/#$.R!
1#5+#.&/&#'!,./&5*/,.!3$#5!',&(07#$&'(!"&.1#'.&'R!40&10!.0*$,.!.&5&;*$!$,.&2,'/!2,5#($*+0&1.!
*'2!4*./,!(,',$*/&#'!+*//,$'.!4&/0!@&'',.#/*R!4,$,!8.,2A!!
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6 "4&;+''.,6$.,-47'(40;(04+$&8(.K.Y7(.&,A!B0,!P/829!B,*5!8/&;&G,2!,:/,'.&C,!*'*;9.,.!#3!
+$#1,..&'(!&'3$*./$81/8$,!#+/&5&G*/&#'!1#'281/,2!&'!/0,!I*'*2&*'!+$#C&'1,!#3!^'/*$&#!/#!&'3#$5!
&/.!+$#F,1/&#'.!3#$!+#/,'/&*;!,33&1&,'1&,.!*10&,C,2!/0$#8(0!&'3$*./$81/8$,!#+/&5&G*/&#'!8'2,$!/0,!
5#2,;,2!=)>!.9./,5A!!

6 =O72)-4&K)W&K+$84&647K'A!B0,!P/829!B,*5!2$,4!#'!&'3#$5*/&#'!3$#5!/0,!I*'*2&*'!
a,C,$*(,!I#'/*&',$!>,191;&'(!S..#1&*/&#'Y.!*4*963$#560#5,!$,191;&'(!+$#($*5.!&'!/0,!
I*'*2&*'!+$#C&'1,!#3!@*'&/#7*A!B0&.!&.!/0,!5#./!1#5+$,0,'.&C,!;*$(,6.1*;,!+$#($*5!#3!&/.!
/9+,!&'!c#$/0!S5,$&1*A!B0&.!2*/*!.,/!&'3#$5.!/0,!+*+,$Y.!+$#F,1/&#'.!#3!+#/,'/&*;!*22&/&#'*;!
1#;;,1/&#'!(*&'.R!*'2!*..#1&*/,2!1#./.R!*10&,C*7;,!/0$#8(0!.8++#$/!3#$!*4*963$#560#5,!
$,191;&'(!+$#($*5.!8'2,$!/0,!5#2,;,2!=)>!.9./,5A!

!
S22&/&#'*;!2,/*&;!#'!/0,!2*/*!*'2!*'*;9/&1*;!5,/0#2#;#(9!8.,2!&'!/0&.!./829\*'2!*!2&.18..&#'!#3!/0,!
./$,'(/0.R!;&5&/*/&#'.R!*'2!*$,*.!#3!8'1,$/*&'/9!&'!/0,!*'*;9.&.\&.!+$#C&2,2!&'!=88+,1.I$=A!
!

ESH$$B+-.,.(.&,$7,1$!'(.K7(.&,$&-$%&,'0K+4$"7;576.,6$7,1$"4.,(+1$"78+4$/088<2$$
E'!"#$%&'(!)*+,$!O!/0,!P/829!B,*5!;*&2!#8/!*!(,',$*;!2,3&'&/&#'!#3!1#'.85,$!+*1%*(&'(!*'2!+$&'/,2!
+*+,$!<)))?!*'2!*!5,/0#2#;#(9!3#$!,./&5*/&'(!1#'.85,$!)))!.8++;9!/#!7,!8.,2!&'!/0,!./829A!['2,$!*!
;,(&.;*/,2!=)>!.9./,5R!/0,!*1/8*;!.8++;9!#3!1#'.85,$!)))!4#8;2!7,!2,/,$5&',2!&'!+*$/!79!/0,!2,3&'&/&#'.!
#3!2,.&('*/,2!5*/,$&*;.!&'1;82,2!&'!/0,!;,(&.;*/&#'!*'2!79!2*/*!$,+#$/,2!79!+$#281,$.!#3!2,.&('*/,2!
5*/,$&*;.!*.!$,Z8&$,2!8'2,$!/0,!;,(&.;*/&#'!*.!4,;;A!!
! !
a,1*8.,!/0&.!./829!5#2,;.!*!09+#/0,/&1*;!=)>!.9./,5R!/0,!2,3&'&/&#'.R!*..85+/&#'.R!*'2!2*/*!8.,2!/#!
2,3&',!*'2!,./&5*/,!1#'.85,$!)))!.8++;9!&'!@&'',.#/*!.0#8;2!7,!8'2,$./##2!*.!09+#/0,/&1*;!*.!4,;;R!
*'2!/$,*/,2!*.!(,',$*;!,./&5*/,.!#';9R!3#$!/0,!+8$+#.,.!#3!5#2,;&'(A!!
!
S.!2,3&',2!&'!"#$%&'(!)*+,$!OR!1#'.85,$!+*1%*(&'(!&'1;82,.!*;;!5*/,$&*;.!8.,2!/#!+$#/,1/!#$!1#'/*&'!*!
1#55#2&/9!#$!+$#281/!&'/,'2,2!3#$!1#'.85+/&#'!#$!8.,!79!*'!&'2&C&28*;!1#'.85,$A!)$&'/,2!+*+,$!
&'1;82,.!*;;!+*+,$!+$&'/,2!4&/0!/,:/!#$!($*+0&1.!*.!*!5,2&85!3#$!1#558'&1*/&'(!&'3#$5*/&#'!/#!*'!
&'2&C&28*;!1#'.85,$R!.810!*.!',4.+*+,$.R!5*(*G&',.R!1*/*;#(.R!*'2!+0#',!7##%.!<78/!'#/!&'1;82&'(!
7#8'2!$,3,$,'1,!#$!;&/,$*$9!7##%.R!#$!/,:/!7##%.?A!`,.&('*/,2!5*/,$&*;.!*$,!/0#.,!5*/,$&*;.!1#C,$,2!79!
*'!=)>!.9./,5R!*'2!/08.!5*/,$&*;.!40#.,!+$#281,$.!&'18$!3,,.!/#!3&'*'1,!/0,!$,191;&'(!.9./,5A!S;;!
2,.&('*/,2!5*/,$&*;.!*$,!/9+&1*;;9!&'1;82,2!&'!/0,!1*;18;*/&#'!#3!/#/*;!.8++;9!#3!)))R!78/!'#/!*;;!
2,.&('*/,2!5*/,$&*;.!*$,!',1,..*$&;9!&'1;82,2!&'!*!+$#281,$638'2,2!$,191;&'(!1#;;,1/&#'!.9./,5A!
!
B#!,./&5*/,!/0,!.8++;9!#3!1#'.85,$!)))R!/0,!P/829!B,*5!*'*;9G,2!,:&./&'(!2*/*!#'!$,191;&'(!*'2!
2&.+#.*;!#3!58'&1&+*;!.#;&2!4*./,!<@P"?!&'!@&'',.#/*!&'!-LOO!*'2!2,C,;#+,2!*..85+/&#'.!*7#8/!/0,!
Z8*'/&/9!*'2!2&./$&78/&#'!#3!2,.&('*/,2!5*/,$&*;.!&'!/0,!@P"!./$,*5A!`,/*&;.!*7#8/!/0,!*..85+/&#'.!*'2!
1*;18;*/&#'.!8.,2!*$,!+$#C&2,2!&'!=88+,1.I$=A!!!
!
Z07,(.(.+'$7,1$%&K8&'.(.&,$&-$%&,'0K+4$"""$$
E'!-LOOR!UAUU!5&;;&#'!/#'.!#3!@P"!4,$,!(,',$*/,2!./*/,4&2,!&'!@&'',.#/*!<&'1;82&'(!4*./,!/0*/!4*.!
;*'23&;;,2R!1#578./,2!3#$!,',$(9!$,1#C,$9R!2&.+#.,2!#'6.&/,R!$,191;,2R!#$!1#5+#./,2?A-!^3!/0&.R!TN!
+,$1,'/!&.!$,191;,2!#$!1#5+#./,2A!!
!
!
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S1$#..!7#/0!2&.+#.,2!*'2!$,191;,2!4*./,R!-AUX!5&;;&#'!/#'.!1#5+$&.,!/0,!3#8$!5*F#$!5*/,$&*;!1*/,(#$&,.!
4&/0&'!40&10!1#'.85,$!)))!&.!3#8'2J!)*+,$R!);*./&1R!@,/*;!<'#/!&'1;82&'(!.1$*+!5,/*;?R!*'2!_;*..A!B0,!
@)IS!>,+#$/!#'!-LOO!PI^>=!)$#($*5.!'#/,.!/0*/!-AUN!5&;;&#'!/#'.!#3!@P"!4*.!$,191;,2!&'!-LOOR!#3!
40&10!OA-T!5&;;&#'!/#'.!&.!&'!/0,.,!3#8$!1*/,(#$&,.AV!^3!*;;!5*/,$&*;!&'!/0,.,!3#8$!1*/,(#$&,.!2&.+#.,2!*'2!
$,191;,2!&'!-LOOR!*++$#:&5*/,;9!XKKRLLL!/#'.!*$,!,./&5*/,2!/#!7,!5*/,$&*;!/0*/!4#8;2!7,!2,.&('*/,2!*.!
1#'.85,$!)))!8'2,$!/0,!5#2,;,2!=)>!+$#($*5AT!!
!
>.604+$E$&;;8./$*/,.!0#4!2,.&('*/,2!)))!3&/.!4&/0&'!/0,!;*$(,$!@P"!./$,*5A!
$

>.604+$ES$%&,'0K+4$"""$7'$7$"&4(.&,$&-$C&(7<$N0,.;.87<$/&<.1$37'(+$T+,+47(+1$.,$N.,,+'&(7L$9GEE$

!
!
B0&.!./829!3#18.,.!+$&5*$&;9!#'!1#'.85,$!)))!2&.1*$2,2!*/!0#5,!*'2!/0,!+#$/&#'!#3!/0*/!5*/,$&*;!1*+/8$,2!
/0$#8(0!/0,!$,.&2,'/&*;!$,191;&'(!.9./,5!&'!/0,!3#8$!5*F#$!5*/,$&*;!1*/,(#$&,.!1#5+$&.&'(!1#'.85,$!)))J!
)*+,$R!);*./&1R!@,/*;R!*'2!_;*..A!]#4,C,$R!'#/!*;;!1#'.85,$!)))!&.!2&.1*$2,2!*/!0#5,A!<d`&.1*$2,2e!
5,*'.!/#!7,!1#;;,1/,2!3#$!$,191;&'(!#$!3#$!(*$7*(,A?!!
!
B0,!5*F#$&/9!#3!1#'.85,$!)))!2#,.!,'2!8+!&'!/0,!$,.&2,'/&*;!4*./,!./$,*5R!,&/0,$!2&.+#.,2!#$!$,191;,2R!
78/!/0,!,:*1/!+$#+#$/&#'!2&33,$.!3#$!2&33,$,'/!/9+,.!#3!)))A!W#$!.#5,!5*/,$&*;!/9+,.R!/0,!+,$1,'/!#3!
5*/,$&*;!2,.&('*/,2!*.!1#'.85,$!)))!&.!2&.1*$2,2!,'/&$,;9!*/!0#5,A!W#$!,:*5+;,R!1#$$8(*/,2!1*$27#*$2!
7#:,.!*$,!(,',$*;;9!2,.&('*/,2!*.!1#'.85,$!)))!&3!/0,9!*$,!&'/,'2,2!/#!$,*10!/0,!&'2&C&28*;!1#'.85,$!
78/!'#/!&3!/0,9!*$,!8.,2!*.!&'/,$5,2&*$9!/$*'.+#$/!+*1%*(&'(!&'/,'2,2!/#!7,!2&.1*$2,2!79!/0,!$,/*&;,$!
+$&#$!/#!3&'*;!.*;,!/#!/0,!1#'.85,$A!B0,!C*./!5*F#$&/9!#3!1#$$8(*/,2!1*$27#*$2!7#:,.!&'/,'2,2!/#!$,*10!
/0,!&'2&C&28*;!1#'.85,$!5*%,!&/!&'/#!/0,!1#'.85,$Y.!0#5,!*'2!.#R!79!2,3*8;/R!C&$/8*;;9!*;;!1#$$8(*/,2!
1*$27#*$2!2,.&('*/,2!*.!1#'.85,$!)))!&.!3#8'2!&'!/0,!$,.&2,'/&*;!4*./,!./$,*5A!!
!
W#$!#/0,$!2,.&('*/,2!)))!5*/,$&*;.R!/0,!;#1*/&#'!#3!5*/,$&*;!2&.1*$2!,:/,'2.!7,9#'2!/0,!0#5,!7,1*8.,!
1#'.85,$!8.,!#$!1#'.85+/&#'!<*'2!.87.,Z8,'/!2&.1*$2!#3!/0,!,5+/9!7,C,$*(,!1#'/*&',$?!0*++,'.!
*1$#..!*!$*'(,!#3!;#1*/&#'.R!&'1;82&'(!/0,!0#5,!78/!*;.#!*/!/0,!#33&1,R!*!$,./*8$*'/!#$!7*$R!,C,'/!C,'8,R!
,C,'!40&;,!4*;%&'(!2#4'!/0,!./$,,/A!P/&;;R!,C,'!3#$!0&(0;9!+#$/*7;,!1#'.85,$!)))!.810!*.!7,C,$*(,!
1#'/*&',$.R!/0,!5*F#$&/9!#3!5*/,$&*;!&.!3#8'2!&'!/0,!$,.&2,'/&*;!4*./,!./$,*5AU!!
!
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C7J<+$E$+$,.,'/.!/0,!,./&5*/,2!/#/*;!.8++;9!#3!1#'.85,$!)))!&'!@&'',.#/*R!&'1;82&'(!,./&5*/,.!#3!/0,!
+$#+#$/&#'!#3!5*/,$&*;!2&.1*$2,2!<,&/0,$!2&.+#.,2!#$!$,191;,2?!*/!0#5,!*'2!*4*9!3$#5!0#5,A!^C,$*;;R!
*++$#:&5*/,;9![X$8+4;+,($#3!*;;!2,.&('*/,2!)))!&.!,./&5*/,2!/#!7,!2&.1*$2,2!*/!0#5,AN!!

$
C7J<+$ES$!'(.K7(+1$/088<2$&-$%&,'0K+4$"""$.,$N.,,+'&(7L$9GEE$

!! B+'.6,7(+1$%&,'0K+4$"""!
<*;;!.#8$1,.?!

`,.&('*/,2!)))!
2&.1*$2,2!*/!0#5,!

`,.&('*/,2!)))!!
2&.1*$2,2!*4*9!3$#5!0#5,f!

!"#$%&'(#)#"
'*"+,-)!!! .,/%" .,/%" .,/%"

"78+4$ UXRLGGG$ HUHLGGG$ EG]LGGG$ \E^$

"<7'(.;$ E]HLGGG$ EHGLGGG$ UHLGGG$ [9^$

N+(7<$ XRLGGG$ HULGGG$ E\LGGG$ [E^$

T<7''$ EU\LGGG$ EG[LGGG$ UELGGG$ X\^$

C&(7<$ ][[LGGG$ [HXLGGG$ 9RELGGG$ [X^$
"

0,*)1"2$34()%"-'5"/,*"%4-"*,"*,*'6%"#4)"*,"(,4/#$/37"
!

89$%&'(#)#"':'5;<(,-;+,-)"*,/%"$/&64#)"#)%$3/'*)#"-'*)($'6%"#$%&'(#)#"'*"$/%*$*4*$,/'6="&,--)(&$'6="'/#"$/#4%*($'6">?@?A"6,&'*$,/%="
'%":)66"'%"B4C6$&"%B'&)%"'/#"D)/4)%7"""

!
B0,!,./&5*/,2!.8++;9!#3!1#'.85,$!)))!.,$C,.!*.!/0,!2,'#5&'*/#$!3#$!7#/0!/0,!,./&5*/,2!$,191;&'(!$*/,!
#3!1#'.85,$!)))!8'2,$!18$$,'/!1#'2&/&#'.R!+$,.,'/,2!&'$/+;(.&,$9S[R!*'2!/0,!+$#F,1/,2!$,191;&'(!$*/,!
8'2,$!/0,!5#2,;,2!=)>!.9./,5R!+$,.,'/,2!&'$/+;(.&,$RSXA!!
!
! $
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/+;(.&,$9S$%044+,($%&,1.(.&,'$0,1+4$!I.'(.,6$#+;2;<.,6$"4&647K'$.,$N.,,+'&(7$
!
>,191;&'(!&'!@&'',.#/*!&.!*!1#57&'*/&#'!#3!+87;&1!*'2!+$&C*/,!.,1/#$!*1/&C&/&,.R!4&/0!&'C#;C,5,'/!3$#5!*;;!
;,C,;.!#3!(#C,$'5,'/R!+$&C*/,!$,191;&'(!1#;;,1/&#'!*'2!+$#1,..&'(!3&$5.R!*'2!&'2&C&28*;.!*.!1#'.85,$.R!
/*:+*9,$.R!*'2!4*./,!(,',$*/#$.A!B0,!18$$,'/!./*/8.!#3!1#'.85,$!)))!$,191;&'(!&'!@&'',.#/*!&.!
&'3;8,'1,2!79!'85,$#8.!3*1/#$.J!!

• (#C,$'5,'/!+#;&1&,.!*'2!$,(8;*/&#'.!$,;*/,2!/#!$,191;&'(D!!

• /0,!/#/*;!.8++;9!#3!)))!(,',$*/,2!<2$&C,'!79!/0,!1#'.85+/&#'!+*//,$'.!#3!@&'',.#/*!$,.&2,'/.?D!

• /0,!$,191;&'(!1#;;,1/&#'!.,$C&1,.!+$#C&2,2!79!7#/0!+87;&1!.,1/#$!*'2!+$&C*/,!.,1/#$!,'/&/&,.D!!

• 5,/0#2.!#3!3&'*'1&'(!/0,.,!*1/&C&/&,.D!*'2R!!

• /0,!7,0*C&#$!#3!@&'',.#/*!$,.&2,'/.!*/!/0,!+#&'/!#3!2&.1*$2A!!
!
B0&.!.,1/&#'!2,.1$&7,.!/0,!18$$,'/!1#'2&/&#'.!&'!@&'',.#/*!$,;*/,2!/#!,*10!#3!/0,.,!,;,5,'/.!*'2!
.855*$&G,.!/0,!*..#1&*/,2!./*/8.!#3!1#'.85,$!)))!$,191;&'(!&'!/0,!./*/,R!7*.,2!#'!7,./!*C*&;*7;,!2*/*A!!
!

9SE$$%044+,($"&<.;2$%&,(+I($&-$%&,'0K+4$"""$#+;2;<.,6$

B0,!P/*/,!#3!@&'',.#/*!*;$,*29!0*.!*!'857,$!#3!.&('&3&1*'/!+#;&1&,.!*'2!$,(8;*/&#'.!&'!+;*1,!$,;*/,2!/#!
$,191;&'(R!&'1;82&'(!.,C,$*;!/0*/!*$,!1#'.&2,$,2!d7,./!+$*1/&1,.e!3#$!,'1#8$*(&'(!/0,!1#;;,1/&#'!*'2!
$,191;&'(!#3!1#'.85,$!)))A!E'!*22&/&#'R!5*'9!;#1*;!(#C,$'5,'/.!4&/0&'!/0,!./*/,!0*C,!/0,&$!#4'!+#;&1&,.!
*'2!#$2&'*'1,.!$,;*/,2!/#!$,191;&'(A!B0,!3#;;#4&'(!&.!*!7$&,3!.855*$9!#3!/0,!%,9!+#;&1&,.!$,;*/,2!/#!)))!
$,191;&'(!18$$,'/;9!&'!+;*1,!&'!/0,!./*/,A!!
$
N7,17(&42$#+'.1+,(.7<$#+;2;<.,6$
['2,$!@&'',.#/*!;*4R!$,.&2,'/.!58./!0*C,!*11,..!/#!$,.&2,'/&*;!$,191;&'(A!a9!./*/8/,!<gOOUSAUU-?R!
1#8'/9!(#C,$'5,'/.!*$,!*..&(',2!+$&5*$9!$,.+#'.&7&;&/9!3#$!/0&.R!*'2!58./!d,'.8$,!/0*/!$,.&2,'/.!0*C,!
/0,!#++#$/8'&/9!/#!$,191;,Re!2,3&',2!*.J!

• S/!;,*./!#',!$,191;&'(!1,'/,$!&'!,*10!1#8'/9R!*'2!.&/,.!3#$!1#;;,1/&'(!$,191;*7;,!5*/,$&*;.!/0*/!*$,!
1#'C,'&,'/!3#$!+,$.#'.!/#!8.,A!!

• I8$7.&2,!+&1%8+R!1,'/$*;&G,2!2$#+6#33R!#$!*!;#1*;!$,191;&'(!1,'/,$!3#$!*/!;,*./!3#8$!7$#*2!/9+,.!#3!
$,191;*7;,!5*/,$&*;.!<+*+,$R!+;*./&1R!5,/*;R!*'2!(;*..?!&'!,*10!1&/9!4&/0!*!+#+8;*/&#'!#3!URLLL!#$!5#$,A!

• @#'/0;9!+&1%8+!#3!*/!;,*./!3#8$!7$#*2!/9+,.!#3!$,191;*7;,!5*/,$&*;.!&'!1&/&,.!4&/0!URLLL!$,.&2,'/.!#$!
5#$,!&'!/0,!B4&'!I&/&,.!5,/$#!*$,*R!*'2!4&/0!-LRLLL!$,.&2,'/.!#$!5#$,!&'!#/0,$!+*$/.!#3!/0,!./*/,A!!

!
P#5,!1#8'/9!*'2!58'&1&+*;!(#C,$'5,'/.!*;.#!&'2,+,'2,'/;9!5*'2*/,!/0*/!$,.&2,'/.!$,191;,A!^/0,$.R!
,.+,1&*;;9!40,$,!18$7.&2,!.,$C&1,!&.!;*$(,;9!.87.1$&+/&#'!7*.,2R!2#!'#/!5*'2*/,!/0*/!$,.&2,'/.!$,191;,R!
78/!2#!$,Z8&$,!0*8;,$.!/#!5*%,!$,191;&'(!1#;;,1/&#'!.,$C&1,.!*C*&;*7;,!/#!*;;!$,.&2,'/.A!!
!
S11#$2&'(!/#!/0,!-LOO!PI^>=!P8$C,9R!VO!1#8'/9!(#C,$'5,'/.!$,Z8&$,!0*8;,$.!/#!+$#C&2,!$,191;&'(!
1#;;,1/&#'!.,$C&1,.!*'2!OX!<*'2!/0,!",./,$'!h*%,!P8+,$&#$!P*'&/*/&#'!`&./$&1/R!40&10!0*.!F8$&.2&1/&#'!#C,$!
/0,!`8;8/0!5,/$#!*$,*?!0*C,!,'*1/,2!#$2&'*'1,.!,:+;&1&/;9!$,Z8&$&'(!$,.&2,'/.!/#!$,191;,A!!
!
$ $
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B.'8&'7<$*7,'$
a9!./*/,!./*/8/,!<gOOUSAXU?R!#'1,!$,191;*7;,!5*/,$&*;.!*$,!.,+*$*/,2!3$#5!#/0,$!.#;&2!4*./,R!/0,9!5*9!
'#/!7,!2&.+#.,2!*.!4*./,D!/0&.!2&.+#.*;!7*'R!0#4,C,$R!2#,.!'#/!*++;9!/#!$,191;*7;,!5*/,$&*;.!'#/!
.,+*$*/,2!3$#5!5&:,2!58'&1&+*;!.#;&2!4*./,A!E'!*22&/&#'R!-L!1#8'/&,.!*;.#!$,+#$/!0*C&'(!7*'',2!
$,191;*7;,!5*/,$&*;.!.810!*.!+*+,$R!+;*./&1R!5,/*;R!*'2!(;*..!3$#5!2&.+#.*;A!!
!
_"72$='$`&0$CW4&Oa$b"=`Cc$d,.()*7'+1$T74J76+$"4.;.,6$
i*$&*7;,!$*/,!<,&/0,$!79!C#;85,!#$!4,&(0/?!+$&1&'(!3#$!(*$7*(,!1#;;,1/&#'R!*;.#!2,.1$&7,2!*.!d)*9!S.!j#8!
B0$#4e!<)SjB?R!&.!*;$,*29!$,Z8&$,2!79!./*/,!./*/8/,!<gOOUSAXV?!&'!@&'',.#/*!*.!*!1#'2&/&#'!#3!;&1,'.&'(!
3#$!0*8;&'(!1#5+*'&,.!*'2!3#$!;#1*;!(#C,$'5,'/.!/0*/!+$#C&2,!$,.&2,'/&*;!(*$7*(,!1#;;,1/&#'!2&$,1/;9!#$!
/0$#8(0!1#'/$*1/.!4&/0!+$&C*/,!0*8;,$.A!B0,.,!$,Z8&$,5,'/.!#';9!5*'2*/,!/0*/!+$&1,.!&'1$,*.,!&'!.#5,!
4*9!*7#C,!*!7*.,!8'&/!+$&1,!78/!'#/!/0*/!+$&1,.!&'1$,*.,!+$#+#$/&#'*/,;9!*.!/0,!C#;85,!#$!4,&(0/!#3!
(*$7*(,!2&.+#.,2!&'1$,*.,.A!!
!
E'!+$*1/&1,R!*11#$2&'(!/#!/0,!@&'',.#/*!)#;;8/&#'!I#'/$#;!S(,'19!<@)IS?R!5#./!$,.&2,'/&*;!(*$7*(,!
+$&1&'(!./$81/8$,.!8/&;&G,!C#;85,67*.,2!+$&1&'(!./$81/8$,.!/0*/!&'1$,*.,!#';9!*!.5*;;!*5#8'/!*7#C,!/0,!
7*.,!8'&/!+$&1,!*.!1#'/*&',$!.&G,.!&'1$,*.,A!W,4!$,.&2,'/.!*$,!#33,$,2!(*$7*(,!.,$C&1,!4&/0!+$&1&'(!/0*/!
&'1$,*.,.!+$#+#$/&#'*;;9!4&/0!1#'/*&',$!C#;85,!#$!4&/0!/0,!*1/8*;!*5#8'/!#3!(*$7*(,!2&.+#.,2A!
!
S;/0#8(0!/0,!*++;&1*/&#'!#3!)SjB!+#;&1&,.!1#8;2!7,!./$,'(/0,',2R!@&'',.#/*!&.!#',!#3!#';9!*!0*'238;!#3!
./*/,.!&'!/0,!1#8'/$9!4&/0!5*'2*/#$9!./*/,4&2,!)SjB!$,(8;*/&#'!#3!*'9!%&'2R!+;*1&'(!&/!*/!/0,!3#$,3$#'/!#3!
)SjB!&5+;,5,'/*/&#'!7,./!+$*1/&1,.!&'!/0,!['&/,2!P/*/,.A!S.!5,'/&#',2!&'!"#$%&'(!)*+,$!OR!/0&.!./829!
2#,.!'#/!*..85,!*'9!10*'(,.!/#!/0,!./*/,Y.!18$$,'/!)SjB!+#;&1&,.A!
!
/&<.1$37'(+$N7,76+K+,($C7I$b/3NCc$
B0,!P/*/,!*;.#!;,C&,.!*!/*:!#'!.#;&2!4*./,!(,',$*/#$.R!40&10!&.!1#;;,1/,2!79!(*$7*(,!0*8;,$.!<#$!$,5&//,2!
2&$,1/;9!79!.,;360*8;,$.?A!B0,!/*:!&.!XAKUk!#3!/0,!/#/*;!1#./!#3!(*$7*(,!1#;;,1/&#'!.,$C&1,!3#$!$,.&2,'/&*;!
(,',$*/#$.!*'2!OKk!3#$!1#55,$1&*;!(,',$*/#$.A!E'!*22&/&#'!/#!(,',$*/&'(!$,C,'8,!3#$!/0,!P/*/,R!/0,!/*:!
1$,*/,.!*'!&'1,'/&C,!3#$!4*./,!(,',$*/#$.!/#!$,191;,!7,1*8.,!$,191;&'(!&.!,:,5+/!3$#5!/0,!/*:R!&3!
.,+*$*/,;9!&/,5&G,2A!
!
B0&.!./829!2#,.!'#/!*..85,!*'9!10*'(,.!/#!/0,!P"@B!#$!/#!/0,!dPI^>=e!($*'/.!/#!1#8'/9!(#C,$'5,'/.R!
#';9!*!.5*;;!+#$/&#'!#3!40&10!&.!.+,'/!#'!1#'.85,$!)))!$,191;&'(A!
$

9S9 $B+K&6478W.;$/0KK742$&-$N.,,+'&(7$

B0,!./*/,!#3!@&'',.#/*!0*.!MK!1#8'/&,.R!MUT!1&/&,.R!*'2!ORKMU!8'&'1#$+#$*/,2!/#4'.0&+.R!*.!4,;;!*.!
40#;;9!8'#$(*'&G,2!*$,*.!&'!ON!1#8'/&,.A!E'!-LOOR!/0,!./*/,!+#+8;*/&#'!4*.!UAVV!5&;;&#'A!!
!
W#$!/0&.!./829R!/0,!./*/,Y.!1#8'/&,.!0*C,!7,,'!1;*..&3&,2!&'/#!/0$,,!1*/,(#$&,.\[$7*'R!P878$7*'R!*'2!
>8$*;\7*.,2!#'!/0,!>8$*;6[$7*'!I#'/&'885!<>[I?!1#2,.!2,C,;#+,2!79!/0,![APA!`,+*$/5,'/!#3!
S($&18;/8$,!<[P`S?A!<P,,!=88+,1.I$*!3#$!*!1#5+;,/,!;&./!#3!1#8'/&,.!8.&'(!/0&.!1;*..&3&1*/&#'A?!

• d4J7,A!B0,$,!*$,!-K!1#8'/&,.!1;*..&3&,2!*.!8$7*'!<>[I!1#2,.!O6V?!&'!@&'',.#/*A!B0,.,!1#8'/&,.!
*$,!0#5,!/#!KN!+,$1,'/!#3!/0,!./*/,Y.!+#+8;*/&#'A!S;;!#3!/0,!./*/,Y.!OK!1&/&,.!4&/0!5#$,!/0*'!
ULRLLL!$,.&2,'/.!;&,!4&/0&'!/0,.,!1#8'/&,.A!"&/0&'!/0&.!($#8+&'(!#3![$7*'!1#8'/&,.R!/0,$,!*$,!
3#8$!5*F#$!8$7*'!1,'/,$.J!
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o B0,!B4&'!I&/&,.!@,/$#!S$,*!<BI@S?!.+*'.!.,C,'!1#8'/&,.!*'2!&.!0#5,!/#!UT!+,$1,'/!#3!/0,!
./*/,!+#+8;*/&#'!<-AMK!5&;;&#'?R!&'1;82&'(!OT!#3!/0,!OK!1&/&,.!4&/0!5#$,!/0*'!ULRLLL!
$,.&2,'/.A!B0,!BI@S!&.!$,.+#'.&7;,!3#$!UN!+,$1,'/!#3!*;;!58'&1&+*;!.#;&2!4*./,!<@P"?!
(,',$*/,2!./*/,4&2,A!

o >#10,./,$R!;#1*/,2!&'!^;5./,2!I#8'/9!&'!/0,!P#8/0,*./!#3!/0,!./*/,R!&.!/0,!/0&$2!;*$(,./!1&/9!
&'!/0,!./*/,!4&/0!*!5,/$#!*$,*!/0*/!1#C,$.!/4#!*22&/&#'*;!1#8'/&,.A!!

o `8;8/0R!&'!P/A!h#8&.!I#8'/9R!0*.!*!5,/$#!+#+8;*/&#'!#3!',*$;9!-MLRLLL!/0*/!.+*'.!5810!#3!
*2F*1,'/!I*$;/#'!I#8'/9!*.!4,;;A!

o P/A!I;#82R!;#1*/,2!+$&5*$&;9!&'!P/,*$'.!I#8'/9R!/0#8(0!,:/,'2&'(!&'/#!a,'/#'!*'2!
P0,$78$',!I#8'/&,.R!0*.!*!5,/$#!*$,*!#3!*++$#:&5*/,;9!OMLRLLL!$,.&2,'/.A!!

• /0J04J7,A!B0,$,!*$,!-K!1#8'/&,.!1;*..&3&,2!*.!P878$7*'R!40&10!&.!2,3&',2!*.!1#8'/&,.!4&/0!*'!
8$7*'!+#+8;*/&#'!#3!*/!;,*./!-LRLLL!#$!/0*/!*$,!;#1*/,2!',:/!/#!+#+8;*/&#'.!1,'/,$.A!P878$7*'!
1#8'/&,.!,'1#5+*..!ON!+,$1,'/!#3!/0,!./*/,Y.!+#+8;*/&#'A!!

• #047<A!B0,!$,5*&'&'(!VV!1#8'/&,.!0*C,!8$7*'!+#+8;*/&#'.!#3!;,..!/0*'!-LRLLL!$,.&2,'/.!#$!*$,!'#/!
*2F*1,'/!/#!/0,!./*/,Y.!5,/$#!*$,*.A!B0,.,!1#8'/&,.!*11#8'/!3#$!M!+,$1,'/!#3!/0,!./*/,Y.!+#+8;*/&#'A!

!
P872&C&.&#'.!#3!@&'',.#/*Y.!1#8'/&,.!&'1;82&'(!1&/&,.R!/#4'.0&+.R!*'2!8'#$(*'&G,2!*$,*.!0*C,!*;.#!7,,'!
1;*..&3&,2!&'/#!/0$,,!1*/,(#$&,.RK!7*.,2!#'!+#+8;*/&#'J!

• A746+!l!1&/&,.!4&/0!5#$,!/0*'!ULRLLL!$,.&2,'/.A!B0,$,!*$,!OK!1&/&,.!&'!/0&.!1*/,(#$9R!*;;!4&/0&'!
[$7*'!1#8'/&,.A!B0,.,!OK!;*$(,!1&/&,.!*$,!0#5,!/#!V-!+,$1,'/!#3!/0,!/#/*;!./*/,!+#+8;*/&#'A!

• N+1.0K!l!1&/&,.!*'2!/#4'.0&+.!4&/0!URLLL!/#!ULRLLL!$,.&2,'/.A!B0,$,!*$,!OVL!.810!1&/&,.!*'2!
/#4'.0&+.R!,'1#5+*..&'(!VM!+,$1,'/!#3!/0,!/#/*;!./*/,!+#+8;*/&#'A!

• /K7<<!l!1&/&,.R!/#4'.0&+.R!*'2!8'#$(*'&G,2!*$,*.!4&/0!3,4,$!/0*'!URLLL!$,.&2,'/.A!B0,$,!*$,!
-RTX-!1&/&,.!*'2!/#4'.0&+.!*'2!ON!8'#$(*'&G,2!*$,*.!&'!/0&.!1*/,(#$9R!1#C,$&'(!/0,!$,5*&'&'(!VL!
+,$1,'/!#3!/0,!./*/,!+#+8;*/&#'A!

!
C7J<+$9$+$,.,'/.!*!2,/*&;,2!7$,*%2#4'!#3!@&'',.#/*Y.!+#+8;*/&#'!*'2!/0,!'857,$!#3!.&'(;,63*5&;9!*'2!
58;/&3*5&;9!0#8.,0#;2.!79!/0,!1#8'/9!*'2!58'&1&+*;!1;*..&3&1*/&#'.!2,.1$&7,2!*7#C,A!S;/0#8(0!/0,!
1;*..&3&1*/&#'.!*$,!,./*7;&.0,2!7*.,2!#'!/#/*;!$,.&2,'/!+#+8;*/&#'R!/0,!+$&5*$9!8'&/!8.,2!3#$!*'*;9.&.!&'!
/0&.!./829!&.!/0,!0#8.,0#;2A!
!
! $
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C7J<+$9S$N.,,+'&(7$"&80<7(.&,$7,1$Q&0'+W&<1$%&0,('L$9GEE$

$$ e$&-$%&0,(.+'$ "&80<7(.&,$b9GEEc$ Q&0'+W&<1'$b9GEEcff$
!! E",<"F4/$&$B'6$*$)%8" m! k! m! k!P&'(;,6

W*5&;9!
k!@8;/&6
3*5&;9!

d4J7,$ 9[$ HLG]GLG\X$ [[^$ ELU]XLHR]$ \G^$ 9G^$
h*$(,! GH" ORKLVRTUM! V-k! NKXRMXN! KVk! -Kk!
@,2&85! GIG" ORNT-R-NM! VOk! NV-RO-N! MOk! OXk!
P5*;;! HJK" KTTRVNL! OTk! -MTRTOK! MKk! OVk!

/0J04J7,$ 9[$ \E9L9UH$ EU^$ R9XLH][$ ]E^$ ]^$
@,2&85! JG" -XNRXTM! Nk! OOXRMTT! MOk! OXk!
P5*;;! LIK" UOURVLN! OLk! -LNRNUV! XLk! OLk!
#047<$ RR$ H9]L]GX$ \^$ E[\LRU]$ ]E^$ ]^$
@,2&85! L" MTRKLL! -k! VTRTNU! KXk! -Ok!
P5*;;! MNK" VTUR-LN! Nk! OTVRMXT! XLk! OLk!

/(7(+O.1+$ \[$ ULRR9L9HX$ $$ 9LEGEL9]U$ \9^$ E\^$
"

0,*)1"2$34()%"-'5"/,*"%4-"*,"*,*'6%"#4)"*,"(,4/#$/37"
!

"8JH"&$*$)%"'/#"*,:/%+$B%"%B'/"&,4/*5"C,4/#'($)%7"2,("*+$%"'/'65%$%="*+)5"+'D)"C))/"&6'%%$<$)#"'*"*+)"-4/$&$B'6"6)D)6"C5"*,*'6"-4/$&$B'6"
B,B46'*$,/="C4*"B,B46'*$,/"+'%"C))/"'66,&'*)#"*,")'&+"&,4/*5"C'%)#",/"3),3('B+$&"#$%*($C4*$,/"'%"()B,(*)#"C5"*+)"F$//)%,*'"O*'*)"
9)-,3('B+)(P%",<<$&)7""

88!2,("*+$%"%*4#5="%$/36);<'-$65"+,4%)+,6#%"'()"#)<$/)#"'%"'66"#)*'&+)#"4/$*%="$/&64#$/3"-,C$6)"+,-)%="'/#"'**'&+)#"4/$*%":$*+"4B"*,"K"
4/$*%"B)("B(,B)(*57"""

!

9SR$$=((4.J0(+'$&-$!I.'(.,6$#+'.1+,(.7<$#+;2;<.,6$"4&647K'$

S.!'#/,2!*7#C,R!/0,!5*F#$&/9!#3!1#'.85,$!)))!&.!2&.1*$2,2!*/!0#5,R!.#!/0,!+$&5*$9!2$&C,$!#3!)))!$,191;&'(!&.!
/0,!+,$3#$5*'1,!#3!$,.&2,'/&*;!$,191;&'(!1#;;,1/&#'!+$#($*5.A!B0,!3#;;#4&'(!.,1/&#'!2,.1$&7,.!/0,!18$$,'/!
1#'2&/&#'.!3#$!$,.&2,'/&*;!$,191;&'(!1#;;,1/&#'!&'!@&'',.#/*R!&'1;82&'(!18$$,'/!$#;,.!*'2!$,.+#'.&7&;&/&,.R!
.,$C&1,!*11,..!*'2!+*$/&1&+*/&#'R!1#;;,1/&#'!&'3$*./$81/8$,!*'2!/9+,.!#3!.,$C&1,.!+$#C&2,2R!5*/,$&*;.!18$$,'/;9!
1#;;,1/,2R!+$#5#/&#'!*'2!,281*/&#'!*1/&C&/&,.!*'2!&'C,./5,'/.R!*'2!,./&5*/,2!1#./.!#3!.,$C&1,!#'!*!+,$6
0#8.,0#;2!*'2!+,$6/#'!7*.&.A!!
!
#&<+'$7,1$#+'8&,'.J.<.(.+'$-&4$#+'.1+,(.7<$#+;2;<.,6$%&<<+;(.&,$/+4P.;+$$
B0,!C*./!5*F#$&/9!#3!$,.&2,'/&*;!$,191;&'(!1#;;,1/&#'!.,$C&1,.!&'!@&'',.#/*!&.!+$#C&2,2!79!/0,!+$&C*/,!
.,1/#$R!,&/0,$!8'2,$!1#'/$*1/.!4&/0!;#1*;!(#C,$'5,'/.!/#!+$#C&2,!$,191;&'(!1#;;,1/&#'!/#!/0,&$!$,.&2,'/.!
#$!/0$#8(0!2&$,1/!.87.1$&+/&#'!*$$*'(,5,'/.!79!$,.&2,'/&*;!18./#5,$.!4&/0!/0,!+$&C*/,!.,1/#$A!
!
^';9!*!.5*;;!'857,$!#3!@&'',.#/*!58'&1&+*;&/&,.!*1/!*.!2&$,1/!.,$C&1,!+$#C&2,$.!/#!/0,&$!$,.&2,'/.A!B0,!
;*$(,./!58'&1&+*;!.,$C&1,!+$#C&2,$.!*$,!@&'',*+#;&.!<40,$,!0*;3!#3!/0,!1&/9Y.!0#8.,0#;2.!*$,!.,$C,2!79!
/0,!58'&1&+*;&/9R!40&;,!/0,!#/0,$!0*;3!*$,!.,$C,2!79!1#'/$*1/,2!+$&C*/,!0*8;,$.?R!P/A!I;#82R!*'2!>,2!"&'(A!!
!
B0,$,!&.!'#!./*/,4&2,!*11#8'/&'(!#3!/0,!/#/*;!'857,$!#3!0#8.,0#;2.!.,$C,2!/0$#8(0!.87.1$&+/&#'!
*$$*'(,5,'/!78/!*11#$2&'(!/#!*!.8$C,9!#3!18$7.&2,!$,191;&'(!+$#($*5.!1#'281/,2!79!/0,!@)IS!&'!-LO-R!
40&10!&'1;82,2!$,.+#'.,.!3$#5!VV-!58'&1&+*;&/&,.!*1$#..!/0,!./*/,R!*++$#:&5*/,;9!N-!+,$1,'/!#3!0#8.,0#;2.!
$,+$,.,'/,2!79!/0,!.8$C,9!4&/0!*11,..!/#!2&$,1/!1#;;,1/&#'!.,$C&1,!4,$,!&'!*$,*.!4&/0!1#'/$*1/,2!.,$C&1,!*'2!
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VM!+,$1,'/!4,$,!&'!*$,*.!4&/0!.87.1$&+/&#'67*.,2!.,$C&1,AM!B0,!+,$1,'/!#3!0#8.,0#;2.!4&/0!1#'/$*1/,2!.,$C&1,!
4*.!.;&(0/;9!0&(0,$!<KLk?!&'!P878$7*'!1#8'/&,.!*'2!.;&(0/;9!;#4,$!<UXk?!&'!>8$*;!1#8'/&,.AXROL!!
!
@#./!1#'/$*1/,2!.,$C&1,!*$$*'(,5,'/.!*$,!7,/4,,'!&'2&C&28*;!58'&1&+*;&/&,.!*'2!+$&C*/,!0*8;,$.R!78/!
/0,$,!*$,!*;.#!-N!1#8'/9!(#C,$'5,'/.!/0*/!1#'/$*1/!4&/0!+$&C*/,!0*8;,$.!/#!+$#C&2,!18$7.&2,!$,191;&'(!
.,$C&1,!/#!0#8.,0#;2.R!&'1;82&'(!-O!1#8'/9!(#C,$'5,'/.!/0*/!*$,!/0,!,:1;8.&C,!+$#C&2,$.!#3!$,.&2,'/&*;!
$,191;&'(!1#;;,1/&#'!&'!/0,&$!F8$&.2&1/&#'.A!!
!
@*'9!1#8'/9!(#C,$'5,'/.!*;.#!+$#C&2,!2$#+6#33!$,191;&'(!.,$C&1,.!3#$!$,.&2,'/.!*/!$,191;&'(!1,'/,$.!*'2!
#/0,$!2$#+6#33!+#&'/.!/0*/!*$,!,&/0,$!2&$,1/;9!#+,$*/,2!79!/0,!1#8'/9!(#C,$'5,'/!#$!79!+$&C*/,!0*8;,$.!
#$!'#'6+$#3&/!,'/&/&,.!8'2,$!1#'/$*1/!4&/0!/0,!1#8'/9!(#C,$'5,'/A!!
$
#+'.1+,(.7<$/+4P.;+$=;;+''$7,1$"74(.;.87(.&,$
S.!'#/,2!*7#C,R!8'2,$!./*/,!;*4R!@&'',.#/*!$,.&2,'/.!*$,!,'/&/;,2!/#!*11,..!/#!*/!;,*./!.#5,!3#$5!#3!
$,191;&'(!3#$!/0,!3#8$!5*F#$!$,191;*7;,!5*/,$&*;!1*/,(#$&,.A!E'!(,',$*;R!@&'',.#/*!$,.&2,'/.!*$,!+$&5*$&;9!
.,$C,2!/0$#8(0!#',!#3!/0,!3#;;#4&'(!/4#!.,$C&1,!#+/&#'.A!

• B.4+;($;&<<+;(.&,R!2&C&2,2!&'/#!/4#!/9+,.!#3!1#;;,1/&#'!.,$C&1,J!

o I8$7.&2,!$,191;&'(!1#;;,1/&#'R!40,$,!$,191;&'(!&.!+&1%,2!8+!2&$,1/;9!3$#5!&'2&C&28*;!
0#8.,0#;2.A!B0&.!.,$C&1,!&.!+$#C&2,2!+$&5*$&;9!/#!.&'(;,63*5&;9!0#5,.!*'2!.#5,!.5*;;!58;/&6
8'&/!24,;;&'(.A!!

o a8&;2&'(6;,C,;!$,191;&'(!1#;;,1/&#'R!40,$,!$,191;&'(!3$#5!*!($#8+!#3!0#8.,0#;2.!&.!+&1%,2!8+!
C&*!*!1#'.#;&2*/,2!;#1*/&#'!#'!/0,!+$,5&.,.!#3!*!58;/&68'&/!24,;;&'(A!!

• B4&8)&--$4+;2;<.,6R!5,*'&'(!2,.&('*/,2!;#1*/&#'.!40,$,!$,.&2,'/.!5*9!7$&'(!5*/,$&*;.!3#$!
$,191;&'(A!@*'9!2$#+6#33!$,191;&'(!.&/,.!*$,!2,.&(',2!.+,1&3&1*;;9!/#!.,$C,!$,.&2,'/.!40#!2#!'#/!
0*C,!18$7.&2,!#$!78&;2&'(6;,C,;!$,191;&'(!1#;;,1/&#'R!*;/0#8(0!.#5,!.&/,.!*$,!*;.#!&'/,'2,2!/#!
.8++;,5,'/!.,$C&1,!&'!*$,*.!.,$C,2!+$&5*$&;9!/0$#8(0!2&$,1/!1#;;,1/&#'A!!

!
S11#$2&'(!/#!/0,!-LOO!PI^>=!P8$C,9R!KK!+,$1,'/!#3!*;;!@&'',.#/*!0#8.,0#;2.!0*2!*11,..!/#!2&$,1/!1#;;,1/&#'!
<18$7.&2,!#$!78&;2&'(!7*.,2?R!40&;,!/0,!$,5*&'&'(!-V!+,$1,'/!0*2!*11,..!/#!2$#+6#33!$,191;&'(!#';9A!]#4,C,$R!
.#5,!+#$/&#'!#3!0#8.,0#;2.!4&/0!*11,..!/#!.87.1$&+/&#'67*.,2!.,$C&1,!10##.,.!'#/!/#!.87.1$&7,A!<B0&.!
&'3#$5*/&#'!&.!'#/!$,+#$/,2!79!+$&C*/,!0*8;,$.!*'2!&.!'#/!/$*1%,2!79!5#./!;#1*;!#$!./*/,!(#C,$'5,'/.A?!B0,.,!
0#8.,0#;2.!2#!'#/!$,1,&C,!*!$,191;&'(!1#'/*&',$!*'2!*$,!'#/!&'1;82,2!#'!$,191;&'(!$#8/,.R!*'2!/08.!1*''#/!7,!
*118$*/,;9!2,.1$&7,2!*.!d.,$C,2e!3#$!/0,!+8$+#.,.!#3!,./&5*/&'(!.,$C&1,!1#./.A!W#$!/0&.!./829R!&/!&.!*..85,2!
/0*/!KU!+,$1,'/!#3!0#8.,0#;2.!4&/0!*11,..!/#!.87.1$&+/&#'67*.,2!$,191;&'(!.,$C&1,!*1/8*;;9!.87.1$&7,!40&;,!-U!
+,$1,'/!2,1;&',!.,$C&1,R!;,*2&'(!/#!*'!*..85,2!2&$,1/!1#;;,1/&#'!.,$C&1,!;,C,;!#3!KL!+,$1,'/!#3!0#8.,0#;2.!&'!
/0,!./*/,AOO!!
!
C7J<+$R$+$,.,'/.!,./&5*/,2!;,C,;.!#3!$,.&2,'/&*;!$,191;&'(!.,$C&1,!*.!#3!-LOOA!B0,!5*F#$&/9!#3!2&$,1/!
1#;;,1/&#'!.,$C&1,!#118$.!&'![$7*'!*$,*.R!40,$,!KN!+,$1,'/!#3!0#8.,0#;2.!*$,!,./&5*/,2!/#!0*C,!2&$,1/!
1#;;,1/&#'!.,$C&1,A!S.!.0#4'!&'$C7J<+$RR!/0,!+$#+#$/&#'!#3!$,.&2,'/.!&'!P878$7*'!*'2!>8$*;!1#8'/&,.!4&/0!
2&$,1/!1#;;,1/&#'!.,$C&1,!&.!,./&5*/,2!/#!7,!5810!;#4,$!<ULk!*'2!VMkR!$,.+,1/&C,;9?A!!
!
! $
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C7J<+$RS$!'(.K7(+1$#+'.1+,(.7<$#+;2;<.,6$/+4P.;+L$9GEE$

$$ $$ B.4+;($%&<<+;(.&,$/+4P.;+$ @&$B.4+;($%&<<+;(.&,$$

! C&(7<$QQ'$ %&,(47;(+1$
>!",<"QQ%A!

/0J';4.8(.&,)*7'+1$
>!",<"QQ%A!

@&,)/0J';4.J+4'$
>!",<"QQ%A!

B4&8)M--$M,<2$
>!",<"QQ%A!

[$7*'! ELU]XLHR]$ \9GL9GG$ >RG!A" R]RLRGG$ >JR!A" ERELEGG$ >L!A" 9UEL\GG$ >GN!A"
P878$7*'! R9XLH][$ E9RL[GG$ >SL!A" R]L\GG$ >GJ!A" ERLRGG$ >K!A" EH]L[GG$ >KN!A"
>8$*;! E[\LRU]$ HULEGG$ >JR!A" 9RLUGG$ >GS!A" [L\GG$ >K!A" EGEL]GG$ >RH!A"

/(7(+O.1+$ 9LEGEL9]U$ ]\]LGGG$ >KL!A" HUXLXGG$ >JJ!A" EU9L9GG$ >H!A" UGRLHGG$ >JS!A"
!

0,*)1"2$34()%"-'5"/,*"%4-"*,"*,*'6%"#4)"*,"(,4/#$/37"
$
#+'.1+,(.7<$%&<<+;(.&,$?,-47'(40;(04+$7,1$/+4P.;+'$"4&P.1+1$
`&$,1/!1#;;,1/&#'!.,$C&1,.!3#$!@&'',.#/*!$,.&2,'/.!C*$9!4&2,;9!3$#5!+;*1,!/#!+;*1,R!4&/0!,*10!+$#($*5!
#33,$&'(!*!.,,5&'(;9!8'&Z8,!.,/!#3!5*/,$&*;.!*11,+/,2R!1#;;,1/&#'!&'./$81/&#'.!3#$!$,.&2,'/.R!1#'/*&',$!
/9+,!*'2!1#'3&(8$*/&#'R!*'2!1#;;,1/&#'!.10,28;,A!_,',$*;;9R!0#4,C,$R!.,$C&1,.!1*'!7,!($#8+,2!&'/#!/4#!
+$&5*$9!1*/,(#$&,.J!

• /.,6<+)'(4+7KL$;74()J7'+1$;&<<+;(.&,!l!/0,.,!+$#($*5.!/9+&1*;;9!+$#C&2,!$,.&2,'/.!4&/0!NT6(*;;#'!
#$!XN6(*;;#'!$#;;&'(R!;&22,2!1*$/.!*'2!1#;;,1/!1#55&'(;,2!$,191;*7;,!5*/,$&*;.!#'!*!4,,%;9!#$!
<5#$,!1#55#';9?!7&4,,%;9!7*.&.A!!

• B07<$&4$K0<(.)'(4+7KL$J.,)J7'+1$;&<<+;(.&,!l!/0,.,!+$#($*5.!/9+&1*;;9!+$#C&2,!$,.&2,'/.!4&/0!
#',!#$!5#$,!OM6(*;;#'!7&'.A!>,.&2,'/.!*$,!*.%,2!/#!.,+*$*/,!5*/,$&*;.!79!/9+,R!,&/0,$!($#8+&'(!
*;;!*11,+/*7;,!1#'/*&',$.!&'!#',!7*(!#$!1#'/*&',$!*'2!*;;!+*+,$!5*/,$&*;.!&'!*'#/0,$!7*(!#$!
1#'/*&',$!<3#$!28*;6./$,*5!1#;;,1/&#'?R!#$!.,+*$*/&'(!.+,1&3&1!5*/,$&*;!/9+,.!<,A(AR!(;*..R!5,/*;R!
+;*./&1R!+*+,$?!&'/#!/0,&$!#4'!7*(.!*'2!+;*1&'(!/0,5!&'/#!#+,'6/#+!OM6(*;;#'!7&'.A!I#;;,1/&#'!
5*9!7,!4,,%;9R!7&64,,%;9R!#$!5#'/0;9A!!

!
['2,$!1#'/$*1/,2!.,$C&1,R!2,1&.&#'.!*7#8/!/0,!&'3$*./$81/8$,!*'2!.,$C&1,.!+$#C&2,2!/#!0#8.,0#;2.!3#$!2&$,1/!
$,191;&'(!1#;;,1/&#'!*$,!/9+&1*;;9!5*2,!79!/0,!;#1*;!(#C,$'5,'/!1#'/$*1/&'(!3#$!.,$C&1,.A!['2,$!.87.1$&+/&#'6
7*.,2!.,$C&1,R!2,1&.&#'.!*7#8/!.,$C&1,!#33,$&'(.!*$,!/9+&1*;;9!5*2,!79!+$&C*/,!0*8;,$.R!*;/0#8(0!;#1*;!
(#C,$'5,'/.!5*9!$,Z8&$,!0*8;,$.!/#!1#;;,1/!*!./*'2*$2!.,/!#3!5*/,$&*;.!*.!*!1#'2&/&#'!#3!;&1,'.&'(A!!
!
S.!4&/0!&'3#$5*/&#'!*7#8/!1#'/$*1/,2!*'2!.87.1$&+/&#'67*.,2!.,$C&1,R!/0,$,!&.!'#!./*/,4&2,!*11#8'/&'(!
#3!/0,!/#/*;!'857,$!#3!0#8.,0#;2.!.,$C,2!8'2,$!,*10!#3!/0,!.,$C&1,!/9+,.R!78/!*'!*'*;9.&.!1#'281/,2!79!
/0,!P/829!B,*5!#3!2*/*!1#;;,1/,2!79!/0,!@)IS!/0$#8(0!/0,!-LO-!I8$7.&2,!>,191;&'(!P8$C,9!1#'281/,2!
79!/0,!@)IS!&'!-LO-!&'2&1*/,.!/0*/!*++$#:&5*/,;9!TV!+,$1,'/!#3!0#8.,0#;2.!&'!*$,*.!4&/0!1#'/$*1/,2!
.,$C&1,!0*2!.&'(;,6./$,*5!1#;;,1/&#'!&'!-LOOAO-!B0,!-LO-!I8$7.&2,!>,191;&'(!P8$C,9!$,+#$/!*;.#!./*/,.!
/0*/!*;/0#8(0!'#!3#$5*;!$,+#$/&'(!/$*1%.!/0,!/9+,.!#3!.,$C&1,!*C*&;*7;,!&'!1#558'&/&,.!4&/0!.87.1$&+/&#'6
7*.,2!$,191;&'(!.,$C&1,R!2*/*!.8((,./!/0*/!/0,!C*./!5*F#$&/9!#3!$,.&2,'/.!;&C&'(!&'!/0,.,!*$,*.!0*C,!*11,..!
/#!.&'(;,6./$,*5!$,191;&'(A!!
!
C7J<+$H$+$,.,'/.!,./&5*/,.!#3!/0,!+,$1,'/*(,!#3!0#8.,0#;2.!.,$C,2!4&/0!,*10!1#;;,1/&#'!5,/0#2!*.!#3!
-LOOR!*..85&'(!/0*/!*;;!0#8.,0#;2.!4&/0!.87.1$&+/&#'67*.,2!.,$C&1,!*$,!.,$C,2!C&*!.&'(;,!./$,*5!*'2!/0*/!
0#8.,0#;2.!4&/0!1#'/$*1/,2!.,$C&1,!*$,!.,$C,2!+$#+#$/&#'*/,;9!*11#$2&'(!/#!/0,!5,/0#2.!$,+#$/,2!&'!
/0,!@)IS!-LO-!I8$7.&2,!>,191;&'(!P8$C,9R!*2F8./,2!3#$!-LOOAOV$
$



!"#$%&'()*+,+-.($/(012$ 3&45.,6$"78+4$9:$#+;2;<.,6$=,7<2'.'$

>?@=A$B#=>C$D$EFEEF9GEH$ $ EU!

C7J<+$HS$!'(.K7(+1$#+'.1+,(.7<$#+;2;<.,6$%&<<+;(.&,$N+(W&1'L$9GEE$$

! e$&-$QQ'$O.(W$B.4+;($
%&<<+;(.&,$/+4P.;+!

/.,6<+)/(4+7K$
%&<<+;(.&,!

B07<FN0<(.)/(4+7K$
%&<<+;(.&,!

d4J7,$ EL9ERLUGG$ X9^$ R\^$

/0J04J7,$ EXRLUGG$ UR^$ H[^$

#047<$ X\LXGG$ UR^$ H[^$

/(7(+O.1+$ ELHHULXGG$ XE^$ R]^$
!
`$#+6#33!$,191;&'(!.&/,.!3#$!0#8.,0#;2!8.,!*$,!+$&5*$&;9!+$#C&2,2!79!1#8'/9!(#C,$'5,'/.R!4&/0!.#5,!
+$&C*/,!.&/,.!*11,+/&'(!0#8.,0#;2!$,191;*7;,.!*.!4,;;A!B0,!'857,$!#3!2$#+6#33!.&/,.!*11,+/&'(!)))!
5*/,$&*;.!3$#5!0#8.,0#;2.!&.!8'%'#4'!78/!/0,$,!&.!*/!;,*./!#',!.&/,!+,$!1#8'/9AOT!!
!
@#./!58'&1&+*;&/&,.!2#!'#/!$8'!2$#+6#33!.&/,.!/0,5.,;C,.A!^';9!OU!#3!O-N!58'&1&+*;&/&,.!&'1;82,2!&'!/0,!
.8$C,9!#3!58'&1&+*;!+$#($*5.!1#'281/,2!79!/0,!P/829!B,*5!$,+#$/,2!/#'.!1#;;,1/,2!C&*!2$#+6#33R!*'2!
2$#+6#33!/#'.!*11#8'/,2!3#$!#';9!NAT!+,$1,'/!#3!/#'.!1#;;,1/,2!/0$#8(0!/0#.,!+$#($*5.A!!
!
N7(+4.7<'$%&<<+;(+1$.,$#+'.1+,(.7<$#+;2;<.,6$"4&647K'$
B0,!5*/,$&*;.!/0*/!5*%,!8+!/0,!5*F#$&/9!#3!/#'.!1#;;,1/,2!*1$#..!/0,!3#8$!5*F#$!1*/,(#$&,.!*$,!(,',$*;;9!
1#'.&./,'/!*1$#..!+$#($*5.!78/!/0,$,!&.!C*$&*/&#'!4&/0&'!,*10!1*/,(#$9R!,.+,1&*;;9!+;*./&1.A!!

• N+(7<!l!B0,!5*F#$&/9!#3!+$#($*5.!*11,+/!;*$(,;9!/0,!.*5,!/9+,.!#3!5*/,$&*;.!<3##2!*'2!7,C,$*(,!
1#'/*&',$.!#';9?A!P#5,!+$#($*5.!*;.#!*11,+/!*;85&'85!3#&;R!/$*9.R!*'2!#/0,$!*;85&'85!1#'/*&',$.R!
&'1;82&'(!,5+/9!*,$#.#;!*'2!+*&'/!1*'.R!*'2!*!3,4!*;.#!*11,+/!.5*;;!.1$*+!5,/*;!&/,5.A!!

• T<7''!l!i&$/8*;;9!*;;!+$#($*5.!*11,+/!*;;!(;*..!3##2!*'2!7,C,$*(,!1#'/*&',$.!#';9D!5#./!+$#($*5.!
&'./$81/!$,.&2,'/.!/#!2&.1*$2!;&2.!&'!/0,!(*$7*(,!78/!.#5,!*;;#4!/0,5!/#!7,!;,3/!#'!/0,!1#'/*&',$.A!

• "78+4!l!i&$/8*;;9!*;;!+$#($*5.!*11,+/!*;;!+$&'/,2!+*+,$R!#33&1,!+*+,$R!*'2!+*+,$!+$#281/.!;&%,!
',4.+*+,$R!5*(*G&',.n1*/*;#(8,.R!*'2!5&:,2!5*&;R!*.!4,;;!*.!%$*3/!+*+,$R!7#:7#*$2!1#'/*&',$.R!
*'2!1#$$8(*/,2!1*$27#*$2D!.#5,!+$#($*5.!*11,+/!*;;!+#;91#*/,2!1*$/#'.!*'2!+*1%*(&'(R!#/0,$.!
*11,+/!#';9!;&5&/,2!/9+,.!#3!1*$/#'.R!*'2!#/0,$.!*11,+/!'#!+#;91#*/,2!+*+,$D!.#5,!+$#($*5.!
*11,+/!+&GG*!7#:,.!40&;,!#/0,$.!+$#0&7&/!/0,5A!!

• "<7'(.;!l!i*$&*/&#'!&.!/0,!4&2,./!&'!/0&.!1*/,(#$9R!4&/0!.#5,!+$#($*5.!*11,+/&'(!#';9!)=B!*'2!
]`)=!7#//;,.!*'2!$*'(&'(!*1$#..!*!;*$(,!'857,$!#3!C*$&*/&#'.!&'!*11,+/*'1,!/#!+$#($*5.!
*11,+/&'(!*;;!+;*./&1!1#'/*&',$.R!&'1;82&'(!*;;!mO6mK!$,.&'!&2,'/&3&1*/&#'!1#2,!'857,$.R!.0*+,.R!
&'F,1/&#'!5#;2!*'2!/0,$5#3#$5!C*$&*/&#'.D!.#5,!+$#($*5.!,:+;&1&/;9!+$#0&7&/!1*+.!*'2!;&2.!40&;,!
#/0,$.!*;;#4!/0,5D!5#./!+$#($*5.!2#!'#/!*11,+/!+;*./&1!7*(.!*'2!3&;5!78/!.#5,!2#AGR!

!
i*$&*/&#'!&'!5*/,$&*;.!*11,+/,2!2#,.!'#/!',1,..*$&;9!*;&('!4&/0!/0,!/9+,!#3!1#;;,1/&#'!&'3$*./$81/8$,!8.,2A!
W#$!,:*5+;,R!.#5,!.&'(;,6./$,*5!+$#($*5.!2#!'#/!*11,+/!+#;91#*/,2!+*+,$!1*$/#'.R!+&GG*!7#:,.R!
*;85&'85!3#&;R!#$!*,$#.#;!1#'/*&',$.R!40&;,!*!'857,$!#3!28*;!*'2!58;/&6./$,*5!+$#($*5.!2#!*11,+/!
/0,.,!5*/,$&*;.A!!
$
#+'.1+,(.7<$#+;2;<.,6$"4&K&(.&,$7,1$!10;7(.&,$
=C*;8*/&#'.!#3!7,./!+$*1/&1,.!&'!$,.&2,'/&*;!$,191;&'(!0*C,!$,+,*/,2;9!&2,'/&3&,2!.833&1&,'/R!.8./*&',2!
&'C,./5,'/!&'!$,191;&'(!+$#5#/&#'!*'2!,281*/&#'!<)o=?!*.!*!5*F#$!2,/,$5&'*'/!#3!+$#($*5!+,$3#$5*'1,R!
*'2!0*C,!.8((,./,2!/0*/!*!.8./*&',2!&'C,./5,'/!#3!*/!;,*./!QO!+,$!0#8.,0#;2!+,$!9,*$!&.!',,2,2AON!!



!"#$%&'()*+,+-.($/(012$ 3&45.,6$"78+4$9:$#+;2;<.,6$=,7<2'.'$

>?@=A$B#=>C$D$EFEEF9GEH$ $ EX!

E'!@&'',.#/*R!+$#5#/&#'!*'2!,281*/&#'!/#!.8++#$/!$,.&2,'/&*;!$,191;&'(!*$,!.+$,*2!*1$#..!58;/&+;,!,'/&/&,.!
*'2R!*.!4&/0!5#./!,;,5,'/.!#3!/0,!./*/,Y.!$,.&2,'/&*;!$,191;&'(!.9./,5R!C*$&,.!4&2,;9!3$#5!+;*1,!/#!+;*1,A!!
!
E'!F8$&.2&1/&#'.!4&/0!1#'/$*1/,2!.,$C&1,R!;#1*;!(#C,$'5,'/.!,&/0,$!&'1#$+#$*/,!)o=!$,Z8&$,5,'/.!&'/#!
1#'/$*1/.!4&/0!+$&C*/,!0*8;,$.!#$!+$#C&2,!)o=!2&$,1/;9!/#!$,.&2,'/.!&'!/0,&$!*$,*A!E'!.87.1$&+/&#'67*.,2!
*$,*.R!+$&C*/,!0*8;,$.!5*9!1#'281/!/0,&$!#4'!)o=!*1/&C&/&,.A!E'!*22&/&#'R!58'&1&+*;!#$!1#8'/9!
(#C,$'5,'/.!5*9!1#'281/!.#5,!;,C,;!#3!)o=!*.!4,;;R!#3/,'!8.&'(!38'2.!+$#C&2,2!/0$#8(0!/0,!./*/,Y.!
PI^>=!($*'/!+$#($*5A!!!
!
B0,!*'*;9.&.!1#'281/,2!79!/0,!P/829!B,*5!#3!58'&1&+*;&/&,.!&'!@&'',.#/*!4&/0!*C*&;*7;,!2*/*!*7#8/!
+$#($*5!,:+,'2&/8$,.R!.,$C&1,.!+$#C&2,2R!*'2!/#'.!1#;;,1/,2!$,C,*;,2!/0*/!58'&1&+*;!+$#($*5.!.+,'/!
QLATK!+,$!0#8.,0#;2R!#'!*C,$*(,R!#'!)o=!*1/&C&/&,.!&'!-LOOAOK!h*$(,!58'&1&+*;&/&,.!/,'2,2!/#!.+,'2!;,..!
+,$!0#8.,0#;2!<QLAV-R!#'!*C,$*(,?R!40&;,!5,2&85!*'2!.5*;;!58'&1&+*;&/&,.!.+,'/!5#$,!<QLAN-!*'2!QOAKT!
+,$!0#8.,0#;2R!#'!*C,$*(,R!$,.+,1/&C,;9?A!/+;(.&,$9SH$+$#C&2,.!5#$,!2,/*&;!#'!/0,!.#8$1,.!#3!/0,.,!
.+,'2&'(!,./&5*/,.A$
!
@&'',.#/*!1#8'/9!(#C,$'5,'/.!*;.#!&'C,./!&'!C*$9&'(!2,($,,.!#3!)o=R!,&/0,$!*.!/0,!.#;,!+$#C&2,$.!#3!
$,191;&'(!)o=!&'!/0,!1#8'/9R!#$!/#!.8++;,5,'/!*1/&C&/&,.!1#'281/,2!79!58'&1&+*;!(#C,$'5,'/.!*'2!
+$&C*/,!0*8;,$.A!B0,.,!*1/&C&/&,.R!0#4,C,$R!/,'2!/#!7,!&'/,($*/,2!&'/#!)o=!,33#$/.!*1$#..!*!7$#*2,$!
.+,1/$85!#3!5,..*(,.!*7#8/!$,191;&'(!*'2!4*./,!$,281/&#'!*'2!+$#5#/&#'!#3!C*$&#8.!+$#($*5.!
+$#C&2,2!79!/0,!1#8'/9!(#C,$'5,'/R!.#!&/!&.!2&33&18;/!/#!*..,..!0#4!5810!&.!2,2&1*/,2!.+,1&3&1*;;9!/#!
+$#5#/&#'!#3!$,.&2,'/&*;!$,191;&'(!#3!/0,!3#8$!5*F#$!5*/,$&*;!1*/,(#$&,.A!!
!
E'!1#8'/&,.!40,$,!/0,!1#8'/9!(#C,$'5,'/!&.!/0,!.#;,!+$#C&2,$!#3!$,.&2,'/&*;!$,191;&'(!1#;;,1/&#'R!,&/0,$!
/0$#8(0!2&$,1/!1#;;,1/&#'!#$!2$#+6#33!$,191;&'(R!.+,'2&'(!#'!)o=!&'!-LOO!$*'(,2!7,/4,,'!QLAL-!*'2!
Q-A-M!+,$!0#8.,0#;2R!4&/0!*'!*C,$*(,!#3!QLAXX!+,$!0#8.,0#;2!&'!1#8'/&,.!4&/0!2&$,1/!1#;;,1/&#'!*'2!
QLAO-!+,$!0#8.,0#;2!&'!1#8'/&,.!4&/0!2$#+6#33!$,191;&'(!#';9AOM!
!
E'!*22&/&#'!/#!;#1*;!(#C,$'5,'/!)o=!&'C,./5,'/.R!/0,$,!0*.!7,,'!.#5,!&'C,./5,'/!&'!./*/,4&2,!)o=!
/0$#8(0!*!1*5+*&('!1*;;,2!d>,191;,!@#$,!@&'',.#/*Re!3&'*'1,2!79!/0,!@)IS!8.&'(!($*'/!38'2.A!B0,!
@)IS!.+,'/!*++$#:&5*/,;9!Q-ULRLLL!&'!-LLK6-LLX!/#!2,C,;#+!*'2!&5+;,5,'/!/0,!1*5+*&('R!40&10!
&'1;82,2!2,C,;#+5,'/!#3!7$*'2,2!5,..*(&'(R!$#;;#8/!#3!*'!&'/,$*1/&C,!4,7.&/,R!*'2!*!.,$&,.!#3!5#C&,!
/0,*/,$!*'2!$*2&#!*2C,$/&.,5,'/.A!B0,!1*5+*&('!4*.!2,.&(',2!/#!+$#5#/,!$,191;&'(!3#$!*!7$#*2,$!
1*/,(#$9!#3!5*/,$&*;.!7,9#'2!1#'.85,$!)))R!.#!&/!&.!2&33&18;/!/#!.*9!0#4!5810!#3!/0&.!.+,'2&'(!4*.!
/*$(,/,2!*/!2,;&C,$&'(!5,..*(,.!.+,1&3&1*;;9!$,;*/,2!/#!&'1$,*.&'(!$,191;&'(!#3!/0,.,!5*/,$&*;.A!!
$

9SH$$!'(.K7(+1$"+4-&4K7,;+$7,1$%&'('$&-$!I.'(.,6$#+'.1+,(.7<$#+;2;<.,6$"4&647K'$

!'(.K7(+1$#+'.1+,(.7<$#+;2;<.,6$"4&647K$"+4-&4K7,;+$7,1$#+'.1+,(.7<$#+;2;<.,6$#7(+'$-&4$%&,'0K+4$"""$
S'!*'*;9.&.!#3!/0,!/#'.!#3!$,.&2,'/&*;!$,191;&'(!$,+#$/,2!.0#4.!/0*/R!&'!-LOOR!*++$#:&5*/,;9!TLKRLLL!/#'.!
#3!/0,!3#8$!5*F#$!1*/,(#$&,.!#3!$,191;*7;,.!<)*+,$R!);*./&1R!@,/*;R!*'2!_;*..?!4,$,!$,191;,2!./*/,4&2,R!
,Z8&C*;,'/!/#!LAOXT!/#'.!+,$!0#8.,0#;2A!S'*;9.&.!#3!/0,!/#'.!1#;;,1/,2!79!1#8'/9!.8((,./.!/0*/!
$,.&2,'/&*;!$,191;&'(!+$#($*5!+,$3#$5*'1,!C*$&,.!*1$#..!1#8'/9!1;*..,.R!4&/0!/0,!0&(0,$!+,$60#8.,0#;2!
$,191;&'(!*10&,C,2!&'![$7*'!*$,*.R!*.!.0#4'!&'$C7J<+$UAOX!!
$
! $
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C7J<+$US$!'(.K7(+1$#+'.1+,(.7<$#+;2;<.,6$"4&647K$"+4-&4K7,;+L$9GEE$

!! e$&-$QQ'$ C&,'$
C&,'FQQ$
%&<<+;(+1$

[$7*'! ELU]XLHR]$ R9ELGGG$ GS9GE$

P878$7*'! R9XLH][$ UXLGGG$ GSE[E$

>8$*;! E[\LRU]$ RGLGGG$ GSE[G$

/(7(+O.1+$ 9LEGEL9]U$ HG[LGGG$ GSE]H$
!

$
W#$!/0&.!./829R!*;;!5*/,$&*;.!1#;;,1/,2!3#$!$,191;&'(!3$#5!/0,!$,.&2,'/&*;!.,1/#$!&'!/0,!3#8$!5*F#$!5*/,$&*;!
1*/,(#$&,.!<)*+,$R!);*./&1R!@,/*;\,:1;82&'(!.1$*+!5,/*;\*'2!_;*..?!*$,!*..85,2!/#!7,!2,.&('*/,2!)))A-L!$
$
C7J<+$X$+$,.,'/.!/0,!,./&5*/,2!/#'.!#3!2,.&('*/,2!)))!1#;;,1/,2!/0$#8(0!/0,!18$$,'/!$,.&2,'/&*;!
$,191;&'(!.9./,5!&'!@&'',.#/*!&'!-LOO!79!5*/,$&*;!1*/,(#$9R!*'2!/0,!1#$$,.+#'2&'(!,./&5*/,2!1#;;,1/&#'!
$*/,!*.!*!+,$1,'/*(,!#3!/0,!/#/*;!$,.&2,'/&*;!.8++;9!,./&5*/,!3$#5$C7J<+$EA-O!!
!
B0,!$,191;&'(!+$#1,..!$,.8;/.!&'!5*/,$&*;!;#..,.!&'!/0,!3#$5!#3!1#'/*5&'*/&#'!<5*/,$&*;!1#;;,1/,2!/0*/!&.!
'#/!$,191;*7;,R!.810!*.!3##2!.1$*+.?!*'2!#8//0$#4.!<$,191;*7;,!5*/,$&*;!/0*/!&.!2&.1*$2,2!7,1*8.,!&/!&.!
'#/!+$#+,$;9!.#$/,2!*/!/0,!@>W!#$!1*''#/!7,!,33,1/&C,;9!8/&;&G,2!&'!/0,!$,5*'83*1/8$&'(!+$#1,..?A!
S11#8'/&'(!3#$!/0,.,!5*/,$&*;!;#..,.!&.!&5+#$/*'/!3#$!8'2,$./*'2&'(!/0,!*1/8*;!$,191;&'(!$*/,.!*'2!/#'.!
#3!1#'.85,$!)))!5*/,$&*;.!*C*&;*7;,!3#$!$,5*'83*1/8$&'(!8'2,$!18$$,'/!1#'2&/&#'.!*'2!5#2,;,2!.9./,5A!
C7J<+$X$*;.#!+$,.,'/.!,./&5*/,2!$,.&28,!$*/,.!#3!5*/,$&*;.!1#;;,1/,2!2,C,;#+,2!79!/0,!P/829!B,*5\
7$#%,'!#8/!79!,./&5*/,2!+$#1,..&'(!;#..,.!*/!/0,!@>W!*'2!,'2!8.,$!;#..,.!3#$!,*10!5*/,$&*;!1*/,(#$9\
*'2!/0,!$,.8;/&'(!,./&5*/,2!$,191;&'(!$*/,.!#3!1#'.85,$!)))!&'!/0,!$,.&2,'/&*;!./$,*5A!!
!
B0,!P/829!B,*5!8.,2!2&33,$,'/!+$#1,..&'(!;#..!,./&5*/,.!3#$!.&'(;,6./$,*5!1#;;,1/&#'!*'2!28*;n58;/&6
./$,*5!1#;;,1/&#'R!*++;&,2!/#!/0,!,./&5*/,2!/#'.!1#;;,1/,2!7*.,2!#'!/0,!+#$/&#'!#3!0#8.,0#;2.!.,$C,2!79!
,*10!1#;;,1/&#'!5,/0#2!<2*/*!#'!/0,!/#'.!1#;;,1/,2!8.&'(!,*10!1#;;,1/&#'!5,/0#2!4,$,!'#/!*C*&;*7;,?A!
B0,!5,/0#2#;#(9!8.,2!/#!2,C,;#+!/0,!,./&5*/,2!$,.&28,!$*/,.!*$,!2,.1$&7,2!&'!2,/*&;!&'!=88+,1.I$=A!!
!
C7J<+$XS$%044+,($#+'.1+,(.7<$"""$#+;2;<.,6$C&,'$%&<<+;(+1$7,1$#+;2;<.,6$#7(+L$9GEE$$

!B+'.6,7(+1$"""$
B.';741+1$7($Q&K+!

"""$%&<<+;(+1$-&4$#+;2;<.,6$ #+'.10+$#7(+$ """$#+;2;<.,6$

!! B#'.!! .,/%"
@,66)&*)#"

.,/%TQQ" !"&,66)&*)#"" !"B(,&)%%$/3"
6,%%8"

!")/#"4%)("
6,%%88"

.,/%"U)&5&6)#""
>-$/4%"6,%%)%A"

!"()&5&6)#"

"78+4$ HUHLGGG$ 9X[LGGG$ GSE9[$ U]^$ ES\^$ 9SG^$ 9UXLGGG$ UX^$

"<7'(.;$ EHGLGGG$ 9XLGGG$ GSGE9$ E]^$ RSH^$ [SG^$ 9HLGGG$ E[^$

N+(7<$ HULGGG$ 9]LGGG$ GSGEH$ XH^$ RSH^$ HSG^$ 9[LGGG$ XG^$

T<7''$ EGXLGGG$ \XLGGG$ GSGHE$ \E^$ EGSE^$ EESG^$ X\LGGG$ XH^$

C&(7<$ [HXLGGG$ HG[LGGG$ GSE]H$ UU^$ RS\^$ HSH^$ R[ULGGG$ UG^$
!

0,*)1"2$34()%"-'5"/,*"%4-"*,"*,*'6%"#4)"*,"(,4/#$/37"
""

8V'%)#",/"FU2"()%$#4)")%*$-'*)%"<(,-"WF".:$/"@$*$)%"%$/36)"%*()'-"FU2",<"G7HS!"<,("B'B)(="K7JJ!"<,("B6'%*$&"'/#"-)*'6="'/#"
GR7JJ!"<,("36'%%">'BB6$)#"*,"NG!",<"-'*)($'6A="'/#"'%%4-)#"J!"FU2"()%$#4)"<,("#4'6"%*()'-">'BB6$)#"*,"SM!",<"-'*)($'6A7$

88V'%)#",/"C'%)"&'%)")/#"4%)("6,%%"('*)%")%*$-'*)#"C5"9OF"$/"O5%*)-%"X/'65%$%",<"*+)"?-B'&*",<"X&*"GKL",/"O,6$#"W'%*)"
F'/'3)-)/*"$/"Y)(-,/*="Z&*,C)("JIGS=".'C6)"KI7$
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!'(.K7(+1$#+'.1+,(.7<$#+;2;<.,6$"4&647K$%&'('$
B#!,./&5*/,!/0,!18$$,'/!1#./.!#3!$,.&2,'/&*;!$,191;&'(!1#;;,1/&#'!+$#($*5.R!/0,!P/829!B,*5!1*;18;*/,2!
4,&(0/,2!*C,$*(,!1#./.!+,$!0#8.,0#;2!3$#5!*!.*5+;,!#3!KM!58'&1&+*;;9!1#'/$*1/,2!2&$,1/!1#;;,1/&#'!
+$#($*5.!*'2!OM!1#8'/96+$#C&2,2!2&$,1/!1#;;,1/&#'!+$#($*5.!4&/0!$,+#$/,2!1#;;,1/&#'!1#./.!*'2!)o=!
.+,'2&'(R!*.!4,;;!*.!K!1#8'/96+$#C&2,2!2$#+6#33!$,191;&'(!+$#($*5.!4&/0!1#./!*'2!.+,'2&'(!2*/*A--!`*/*!
3#$!2&$,1/!1#;;,1/&#'!+$#($*5.!&'![$7*'!*$,*.!1#5,!3$#5!-LOO!$,+#$/.!/#!>,6B>SI!79!58'&1&+*;&/&,.!4&/0!
1#'/$*1/,2!1#;;,1/&#'!&'!/0,!B4&'!I&/&,.!5,/$#!*$,*A!`*/*!3#$!P878$7*'!*'2!>8$*;!2&$,1/!1#;;,1/&#'!
+$#($*5.R!*.!4,;;!*.!2$#+6#33!$,191;&'(!+$#($*5.R!1#5,!3$#5!/0,!-LOO!PI^>=!.8$C,9!1#5+;,/,2!79!
1#8'/9!(#C,$'5,'/.!/0*/!*1/!*.!/0,!.#;,!+$#C&2,$.!#3!$,.&2,'/&*;!$,191;&'(!1#;;,1/&#'!.,$C&1,.!&'!/0,&$!
F8$&.2&1/&#'A-V!!!
!
C7J<+$[$+$,.,'/.!/0,!,./&5*/,2!4,&(0/,2!*C,$*(,!1#./.!3#$!.*5+;,!$,.&2,'/&*;!$,191;&'(!+$#($*5.!&'!
@&'',.#/*!7*.,2!#'!/0,!P/829!B,*5Y.!*'*;9.&.A!B#!,'*7;,!1#5+*$&.#'!#3!18$$,'/!+$#($*5!#8/1#5,.!/#!
+$#F,1/,2!+$#($*5!#8/1#5,.!8'2,$!/0,!5#2,;,2!.9./,5!<2&.18..,2!&'!/+;(.&,$RSR?R!4,&(0/,2!*C,$*(,!
/#'.!1#;;,1/,2!+,$!0#8.,0#;2!3#$!/0,.,!+$#($*5.!4,$,!*;.#!1*;18;*/,2A-T!
!
C7J<+$[S$%&'($#7,6+'$7,1$!'(.K7(+1$=P+476+$%&'('$-&4$#+'.1+,(.7<$#+;2;<.,6$"4&647K'L$9GEE$

$ "4&647K'$$
.,$/7K8<+$

=,,07<$"+4$QQ$$
%&<<+;(.&,$%&'('$

=,,07<$"+4$QQ$$
"g!$/8+,1.,6$

C&,'$"+4$$
QQ$%&<<+;(+1$

3+.6W(+1$
=P+476+$

[,:" Q$3+" 3+.6W(+1$
=P+476+$

[,:" Q$3+" 3+.6W(+1$
=P+476+"

B.4+;($%&<<+;(.&,$D$
d4J7,$$

[\$ hRXSEU$ \GR7GJ" \HR7SN" hGSH[$ \I7IS" \K7LH" GSE\\"

B.4+;($%&<<+;(.&,$D$
/0J04J7,F#047<$

E\$ hRRS9X$ \H7RG" \HR7MG" hGS]]$ \I7JS" \J7JL" GSEXH"

B4&8)&--$#+;2;<.,6$$ [$ h9]S\]$ \L7RH" \RI7II" hGSE9$ \I7IJ" \I7NS" GSG\]"

!
!
I#./.!$,+#$/,2!79!/0,.,!+$#($*5.!*$,!(,',$*;;9!($#..!1#'/$*1/!1#./.R!*'2!2#!'#/!$,3;,1/!$,C,'8,!
$,1,&C,2!3#$!/0,!.*;,!#3!$,191;*7;,!5*/,$&*;.!$,5&//,2!7*1%!/#!/0,!58'&1&+*;!#$!1#8'/9!(#C,$'5,'/A!
]#4,C,$R!*11#$2&'(!/#!/0,!@)ISY.!-LO-!I8$7.&2,!>,191;&'(!P8$C,9R!/0,!5*F#$&/9!<KL!+,$1,'/!#3!/0#.,!
.8$C,9,2?!#3!58'&1&+*;!*'2!1#8'/9!(#C,$'5,'/.!/0*/!1#'/$*1/!3#$!$,.&2,'/&*;!$,191;&'(!.,$C&1,!2#!'#/!
$,1,&C,!*!$,C,'8,!.0*$,A!)$&C*/,!0*8;,$.R!/0#8(0R!2#!3*1/#$!$,C,'8,!3$#5!/0,!.*;,!#3!$,191;*7;,!5*/,$&*;.!
&'/#!/0,&$!1#'/$*1/!+$&1&'(!7&2.R!/08.!.8((,./&'(!/0*/!1#'/$*1/!1#./.!2#!*11#8'/!3#$!/0,!C*;8,!#3!$,191;*7;,!
5*/,$&*;.!1#;;,1/,2R!*'2!*$,!/08.!*..85,2!/#!7,!',/!#3!5*/,$&*;!$,C,'8,A!
!
B0,!+$,C*;,'1,!#3!.87.1$&+/&#'67*.,2!$,.&2,'/&*;!$,191;&'(!.,$C&1,!&'!@&'',.#/*!5*%,.!&/!2&33&18;/!/#!
,./&5*/,!/#/*;!$,.&2,'/&*;!)))!$,191;&'(!+$#($*5!1#./.!8'2,$!/0,!18$$,'/!.9./,5R!7#/0!7,1*8.,!C,$9!;&//;,!
&.!%'#4'!*7#8/!.87.1$&+/&#'!.,$C&1,!1#./.!*'2!7,1*8.,!#3!/0,!8'1,$/*&'/9!*7#8/!/0,!+#$/&#'!#3!
0#8.,0#;2.!&'!/0,.,!*$,*.!/0*/!*1/8*;;9!.87.1$&7,!3#$!.,$C&1,A!!
!
E'!*22&/&#'R!/0,!4&2,!$*'(,!#3!$,+#$/,2!.,$C&1,!1#./.!*'2!)o=!.+,'2&'(!*5#'(!.*5+;,!+$#($*5.!
*'*;9G,2!2,5#'./$*/,.!/0,!5*('&/82,!#3!C*$&*/&#'!&'!.,$C&1,!1#./.!*'2!.+,'2&'(!8'2,$!/0,!18$$,'/!
.9./,5A!B0,!.5*;;!.*5+;,!.&G,!#3!2$#+6#33!$,191;&'(!+$#($*5.!4&/0!*C*&;*7;,!2*/*!#'!1#./.!*;.#!4,*%,'.!
/0,!$,;&*7&;&/9!#3!/0,.,!2*/*!*.!*!.#8$1,!3#$!(,',$*;&G,2!1#./!,./&5*/,.!*/!/0,!./*/,!;,C,;A!!
!
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B#!2,C,;#+!*'!,./&5*/,!#3!$,.&2,'/&*;!)))!$,191;&'(!+$#($*5!1#./.!./*/,4&2,!8'2,$!/0,!18$$,'/!.9./,5R!
/0,!P/829!B,*5!*..85,2!/0*/!+,$!0#8.,0#;2!1#./.!*'2!)o=!.+,'2&'(!8'2,$!.87.1$&+/&#'!.,$C&1,!4,$,!
.&5&;*$!/#!1#'/$*1/!.,$C&1,!1#./.R!*'2!/0*/!/0,.,!1#./.!4,$,!#';9!*++;&1*7;,!/#!.87.1$&7,$!0#8.,0#;2.!<*.!
,./&5*/,2!&'$C7J<+$R?A!!
!
B#!*11#8'/!3#$!/0,!8'1,$/*&'/9!&'!1#./.R!C7J<+$\$+$,.,'/.!*'!,./&5*/,2!1#./!$*'(,!$*/0,$!/0*'!*!.&'(;,!
1#./!,./&5*/,A!B0,!$*'(,!4*.!2,$&C,2!79!*++;9&'(!/0,!4,&(0/,2!*C,$*(,!+,$!0#8.,0#;2!.,$C&1,!1#./.!*'2!
)o=!.+,'2&'(!+$,.,'/,2!&'!C7J<+$[$/#!/0,!,./&5*/,2!'857,$!#3!0#8.,0#;2.!.,$C,2!<8'2,$!1#'/$*1/!*'2!
.87.1$&+/&#'67*.,2!2&$,1/!1#;;,1/&#'!*'2!C&*!2$#+6#33!#';9?!&'!,*10!*$,*!<[$7*'nP878$7*'n>8$*;?R!+;8.!#$!
5&'8.!/,'!+,$1,'/A!!!
$
C7J<+$\S$!'(.K7(+1$/(7(+O.1+$#+'.1+,(.7<$"""$#+;2;<.,6$"4&647K$%&'('L$9GEE$

$$

$

!'(.K7(+1$=,,07<$$
#+'.1+,(.7<$#+;2;<.,6$%&'('$

<I#;;,1/&#'!p!)o=?$

$

#+'.1+,(.7<$#+;2;<.,6$
C&,'$%&<<+;(+1$

$

!'(.K7(+1$=P+476+$
%&'(FC&,$

!! A&O$ $ Q.6W$ A&O$ $ Q.6W$

[$7*'! hHXL\GRLGGG$ )$ hU[L9GHLGGG$ R9ELGGG$ hEHUS\G$ )$ hE[\S9E$

P878$7*'! h]LG\RLGGG$ )$ hEELEG9LGGG$ UXLGGG$ hEX9S9G$ )$ hE]\S9U$

>8$*;! hHL\X[LGGG$ )$ hUL]H\LGGG$ RGLGGG$ hEX9S9R$ )$ hE]\S9[$

/(7(+O.1+$ hXGL[URLGGG$ )$ h[HL9UHLGGG$ HG[LGGG$ hEH]S9[$ )$ hE\9SHH$
$
P,+*$*/,;9R!&'!-LLX!/0,!@)IS!,./&5*/,2!/0*/!',/!$,.&2,'/&*;!$,191;&'(!1#./.!3#$!2&$,1/!1#;;,1/&#'!+$#($*5.!
&'!/0,!B4&'!I&/&,.!5,/$#!*$,*!4,$,!7,/4,,'!QOOL!*'2!QOTV!+,$!/#'R!&'1;82&'(!3*1&;&/9!/&+!3,,.D!1#;;,1/&#'!
*'2!/$*'.+#$/D!*'2!#/0,$!1#./.R!&'1;82&'(!/0,!1#./!#3!7&'.!*'2!+$#($*5!*25&'&./$*/&#'R!*11#8'/&'(!3#$!
1#55#2&/9!$,C,'8,.!*'2!+$#3&/.A-U!B0&.!,./&5*/,!.8((,./.!*!.#5,40*/!;#4,$!1#./!/0*'!,./&5*/,2!0,$,!3#$!
/#'.!1#;;,1/,2!&'!/0,!B4&'!I&/&,.!5,/$#!*$,*A!]#4,C,$R!/#'.!1#;;,1/,2!#8/.&2,!#3!/0,!5,/$#!*$,*!*$,!
7,;&,C,2!/#!&'18$!0&(0,$!1#./.!28,!/#!/0,!;#'(,$!2&./*'1,.!$,Z8&$,2!3#$!/$*'.+#$/!/#!+$#1,..&'(!3*1&;&/&,.A!
$
%044+,($N+(W&1'$&-$"4&647K$>.,7,;.,6$7,1$%W746+'$(&$#+'.1+,('$
b8./!*.!/0,!/9+,.!#3!1#;;,1/&#'!&'3$*./$81/8$,!*'2!.,$C&1,.!+$#C&2,2!C*$9!4&2,;9!8'2,$!18$$,'/!$,191;&'(!
+$#($*5.!&'!/0,!./*/,R!.#!2#!5,/0#2.!#3!3&'*'1&'(!$,.&2,'/&*;!$,191;&'(!1#;;,1/&#'!+$#($*5.A!!
!
E'!*$,*.!4&/0!.87.1$&+/&#'67*.,2!$,191;&'(!.,$C&1,R!+$&C*/,!0*8;,$.!10*$(,!$,.&2,'/.!2&$,1/;9!3#$!$,191;&'(!
1#;;,1/&#'!.,$C&1,R!*;/0#8(0!&'!.#5,!1#8'/&,.!/0,9!$,1,&C,!38'2.!3$#5!1#8'/9!(#C,$'5,'/.!/0$#8(0!/0,!
./*/,!PI^>=!+$#($*5!/#!.87.&2&G,!/0,!1#./.!#3!.,$C&1,!3#$!$,.&2,'/.A!!
!
E'!F8$&.2&1/&#'.!4&/0!1#'/$*1/,2!1#;;,1/&#'!.,$C&1,R!;#1*;!(#C,$'5,'/.!1#;;,1/!38'2.!3$#5!$,.&2,'/.!/#!
1#C,$!/0,!1#'/$*1/!1#./.!*.!4,;;!*.!#/0,$!(#C,$'5,'/!1#./.!*..#1&*/,2!4&/0!+$#C&.&#'!#3!$,191;&'(!.,$C&1,A!
I#8'/9!(#C,$'5,'/.!*;.#!$,1,&C,!PI^>=!+$#($*5!38'2.!3$#5!/0,!P/*/,!/#!.8++#$/!*!4&2,!$*'(,!#3!
$,191;&'(!*'2!4*./,!$,281/&#'6$,;*/,2!*1/&C&/&,.R!*!+#$/&#'!#3!40&10!5*9!7,!8.,2!/#!3&'*'1,!$,.&2,'/&*;!
$,191;&'(!1#;;,1/&#'!#$!)o=!*1/&C&/&,.A!P#5,!1#8'/9!(#C,$'5,'/.!+*..!38'2.!/0$#8(0!/#!58'&1&+*;!
(#C,$'5,'/.!/#!.87.&2&G,!/0,!1#./.!#3!$,191;&'(!.,$C&1,!3#$!$,.&2,'/.!<#$!8.,!38'2.!2&$,1/;9R!&3!.,$C&1,!&.!
1#'/$*1/,2!*/!/0,!1#8'/9!;,C,;?R!78/!#/0,$.!2#!'#/A!
$
! !
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B0,!4*9.!&'!40&10!@&'',.#/*!$,.&2,'/.!18$$,'/;9!+*9!3#$!$,191;&'(!1#;;,1/&#'!.,$C&1,!&'1;82,J!
• W,,.!3#$!$,191;&'(!#'!8/&;&/9!7&;;.R!,&/0,$!4&/0!.+,1&3&1!;&',!&/,5.!3#$!$,191;&'(!.,$C&1,!#$!,57,22,2!

&'/#!/0,!+$&1,.!10*$(,2!3#$!(*$7*(,!.,$C&1,A!

• E'2&$,1/!3&'*'1&'(!/0$#8(0!+$#+,$/9!/*:,.R!,&/0,$!4&/0!*!.+,1&3&1!*..,..5,'/!3#$!$,191;&'(!#'!/0,!/*:!
7&;;!#3!$,.&2,'/&*;!+$#+,$/9!#4',$.R!*'!*..,..5,'/!3#$!(,',$*;!.#;&2!4*./,!#'!/0,!/*:!7&;;R!#$!<;,..!
1#55#'?!/0$#8(0!/0,!8.,!#3!(,',$*;!38'2.!$*&.,2!3$#5!+$#+,$/9!/*:,.A!

• E'2&$,1/!3&'*'1&'(!/0$#8(0!/*:,.!#$!3,,.!#'!(*$7*(,!1#;;,1/&#'!.,$C&1,.R!8.8*;;9!1#;;,1/,2!79!(*$7*(,!
0*8;,$.!*'2!$,5&//,2!/#!/0,!1#8'/9!(#C,$'5,'/R!40&10!8.,.!/0,!38'2.!1#;;,1/,2!/#!.8++#$/!*!4&2,!$*'(,!
#3!.#;&2!4*./,!5*'*(,5,'/!*'2!+;*''&'(!*1/&C&/&,.R!4&/0!$,191;&'(!1#;;,1/&#'!7,&'(!F8./!#',!,;,5,'/A!

!
E'!1*.,.!40,$,!$,191;&'(!1#;;,1/&#'!.,$C&1,!&.!1#'/$*1/,2!79!/0,!58'&1&+*;&/9R!38'2.!*$,!.#5,/&5,.!$*&.,2!
2&$,1/;9!79!/0,!58'&1&+*;!(#C,$'5,'/!<#$!/0,&$!1#'/$*1/,2!0*8;,$?!*'2!*$,!.#5,/&5,.!$*&.,2!79!/0,!
1#8'/9!(#C,$'5,'/!<,.+,1&*;;9!40,'!3&'*'1,2!/0$#8(0!
+$#+,$/9!/*:,.!#$!.#;&2!4*./,!10*$(,.?R!40&10!/0,'!
$,5&/.!*!+#$/&#'!#3!38'2.!/#!/0,!58'&1&+*;&/9A!
!
P#5,!;#1*;!(#C,$'5,'/.!8.,!*!1#57&'*/&#'!#3!2&$,1/!
8/&;&/9!7&;;!3,,.!*'2!+$#+,$/9!/*:!*..,..5,'/.!#$!.#;&2!
4*./,!3,,.!/#!3&'*'1,!/0,&$!$,191;&'(!+$#($*5.A!!
!
S5#8'/.!+*&2!79!$,.&2,'/.!3#$!2&$,1/!1#;;,1/&#'!.,$C&1,!$*'(,!2$*5*/&1*;;9R!,C,'!4&/0&'!(,#($*+0&1*;;9!
*'2!2,5#($*+0&1*;;9!.&5&;*$!*$,*.A!W#$!,:*5+;,R!$,.&2,'/.!&'!/0,!I&/9!#3!a*9+#$/R!*!.5*;;!58'&1&+*;&/9!#'!
/0,!.0#$,.!#3!/0,!P/A!I$#&:!>&C,$!&'!"*.0&'(/#'!I#8'/9R!+*9!QKAUL!+,$!5#'/0!C&*!*!10*$(,!#'!/0,&$!
(*$7*(,!7&;;!3#$!18$7.&2,!$,191;&'(!1#;;,1/&#'A!E'!h*%,!P/A!I$#&:!a,*10R!F8./!K!5&;,.!2#4'$&C,$R!+$#+,$/96
#4'&'(!$,.&2,'/.!+*9!/0,!,Z8&C*;,'/!#3!Q-ANU!+,$!5#'/0!C&*!+$#+,$/9!/*:,.!3#$!$,191;&'(A!B0,!.,$C&1,.!
+$#C&2,2!*'2!5*/,$&*;.!1#C,$,2!/0$#8(0!18$7.&2,!+$#($*5.!&'!/0,!/4#!1&/&,.!*$,!C,$9!.&5&;*$A-N!!
!
^3!/0,!NO!58'&1&+*;&/&,.!4&/0!$,+#$/,2!+,$60#8.,0#;2!10*$(,.!&'!/0,!*'*;9.&.!#3!58'&1&+*;!+$#($*5.!
+,$3#$5,2!79!/0,!P/829!B,*5R!/#/*;!*''8*;!10*$(,.!$*'(,2!3$#5!QOU!/#!QXL!+,$!0#8.,0#;2R!4&/0!*'!
*C,$*(,!*''8*;!10*$(,!#3!QTMA-T!+,$!0#8.,0#;2A-K!
!
E/!&.!&5+#$/*'/!/#!'#/,!/0*/!10*$(,.!/#!$,.&2,'/.R!,.+,1&*;;9!/0#.,!;,C&,2!C&*!+$#+,$/9!/*:,.!#$!.#;&2!4*./,!
3,,.R!*$,!#3/,'!8.,2!/#!1#C,$!*!$*'(,!#3!+$#($*5.!*'2!*1/&C&/&,.!7,9#'2!$,191;&'(!1#;;,1/&#'!.,$C&1,.!3#$!/0,!
3#8$!5*F#$!5*/,$&*;!1*/,(#$&,.R!.810!*.!1#;;,1/&#'!*'2!$,191;&'(!#3!0*G*$2#8.!#$!+$#7;,5!5*/,$&*;.!*'2R!&'!
.#5,!1*.,.R!#+,$*/&#'!#3!.#;&2!4*./,!*'2!$,191;&'(!3*1&;&/&,.!&'!/0,!1#8'/9A!]#4,C,$R!/0,!3,,.!10*$(,2!/#!
$,.&2,'/.!*$,!2&./&'1/!*'2!/#!.#5,!,:/,'/!2&.1#'',1/,2!3$#5!/0,!1#./.!#3!+$#C&2&'(!$,.&2,'/&*;!$,191;&'(!
1#;;,1/&#'!#3!/0,!3#8$!5*F#$!5*/,$&*;!1*/,(#$&,.!+*&2!79!/0,!;#1*;!(#C,$'5,'/.!/0*/!+$#C&2,!/0,.,!.,$C&1,.A!
B0,!.,$C&1,!1#./.!8.,2!&'!/0&.!./829!*$,!7*.,2!#'!1#'/$*1/!1#./.!<40&10!*$,!;&'%,2!/#!/0,!2&$,1/!1#./.!#3!
+$#C&2&'(!$,.&2,'/&*;!$,191;&'(!1#;;,1/&#'!.,$C&1,.?!*'2!'#/!3,,.!10*$(,2!/#!$,.&2,'/.A!!
!
S.!'#/,2!&'!/+;(.&,$9SER!$,.&2,'/.!*;.#!+*9!*!./*/,!/*:!#'!(*$7*(,!1#;;,1/&#'!.,$C&1,.A!@#./!#3!/0,!$,C,'8,!
$*&.,2!3$#5!/0&.!/*:!(#,.!/#!/0,!P/*/,Y.!(,',$*;!38'2!*'2!/0,!@)ISR!78/!*!+#$/&#'\QOTAU!5&;;&#'!&'!-LOOR!
*++$#:&5*/,;9!--!+,$1,'/!#3!38'2.!$*&.,2\&.!8.,2!/#!3&'*'1,!/0,!PI^>=!+$#($*5R!40&10!.8++#$/.!$,191;&'(!
+$#($*5.R!&'1;82&'(!18$7.&2,!$,191;&'(!+$#($*5.!78/!*;.#!$,191;&'(!3#$!+$#7;,5!5*/,$&*;.R!]]"R!9*$2!
2,7$&.R!*'2!#/0,$!4*./,!$,281/&#'!+$#($*5.A-M!B0,!@)IS!2#,.!'#/!/$*1%!/0,!+#$/&#'!#3!/0&.!QOTAU!5&;;&#'!
/0*/!&.!8.,2!/#!.8++#$/!$,.&2,'/&*;!$,191;&'(!78/!*',12#/*;!&'3#$5*/&#'!+$#C&2,2!79!1#8'/9!*'2!58'&1&+*;!
$,191;&'(!1##$2&'*/#$.!.8((,./!/0*/!&/!&.!$,;*/&C,;9!.5*;;A!!

S5#8'/.!+*&2!79!$,.&2,'/.!3#$!2&$,1/!
1#;;,1/&#'!.,$C&1,!$*'(,!2$*5*/&1*;;9R!

,C,'!4&/0&'!(,#($*+0&1*;;9!.&5&;*$!*$,*.A!
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9SU $!I.'(.,6$=O72)-4&K)Q&K+$#+;2;<.,6$"4&647K'$

^++#$/8'&/&,.!3#$!*4*963$#560#5,!$,191;&'(!#3!1#'.85,$!)))!1#C,$!*!2&C,$.,!*$$*9!#3!+87;&1!.+*1,.R!
3$#5!./$,,/.1*+,.R!+*$%.R!*'2!#/0,$!+87;&1!#8/2##$!C,'8,.R!/#!.+#$/.!*$,'*.!*'2!,C,'/!1,'/,$.R!*'2!
,C,'!*&$+#$/.!*'2!78.n$*&;!./*/&#'.A!
!
S4*963$#560#5,!$,191;&'(!+$#($*5.!*/!+87;&1!.+*1,.!*$,!(,',$*;;9!#+,$*/,2!79!/0,!58'&1&+*;R!1#8'/9R!
#$!./*/,!*(,'1&,.!$,.+#'.&7;,!3#$!/0,5R!#$!79!+$&C*/,!3&$5.!1#'/$*1/,2!/#!#+,$*/,!/0,!C,'8,.!#'!7,0*;3!#3!
/0,&$!+87;&1!,'/&/9!#4',$.A!E'3#$5*/&#'!*7#8/!,:&./&'(!*4*963$#560#5,!$,191;&'(!+$#($*5.!&'!+87;&1!
.+*1,.!&'!@&'',.#/*!&.!'#/!3#$5*;;9!/$*1%,2!#$!$,+#$/,2R!*'2!7,1*8.,!#3!/0,!2&C,$.&/9!#3!C,'8,!/9+,.R!
(,',$*;&G*/&#'.!*7#8/!/0,!,:/,'/R!+,$3#$5*'1,R!#$!1#./.!#3!/0,.,!+$#($*5.!*$,!C,$9!2&33&18;/!/#!5*%,R!
*'2!1#5+&;*/&#'!#3!2*/*!#'!/0,.,!+$#($*5.!&.!7,9#'2!/0,!.1#+,!#3!/0&.!./829A!"0,$,!$,191;&'(!
#++#$/8'&/&,.!&'!+87;&1!.+*1,.!2#!18$$,'/;9!,:&./R!/0,!/#'.!#3!1#'.85,$!)))!1#;;,1/,2!3#$!$,191;&'(!*$,!
*..85,2!/#!7,!18$$,'/;9!$,+#$/,2!*.!+*$/!#3!/0,!EIE!./$,*5A!!
!
B4#!'#/*7;,!*4*963$#560#5,!$,191;&'(!+$#($*5.!&'!@&'',.#/*!/0*/!2#!/$*1%!*'2!+87;&1;9!$,+#$/!.#5,!
2*/*!*$,!#+,$*/,2!79!/0,!>,191;&'(!S..#1&*/&#'!#3!@&'',.#/*!<>S@?A!^',!+$#($*5R!1*;;,2!d@,..*(,!&'!*!
a#//;,Re!+$#C&2,.!*4*963$#560#5,!$,191;&'(!1#;;,1/&#'!1#'/*&',$.!3#$!7#//;,.!*'2!1*'.!*/!(*.!./*/&#'.R!
1*$!4*.0!3*1&;&/&,.R!*'2!1#'C,'&,'1,!./#$,.A!I#;;,1/&#'!1#'/*&',$.!*$,!+$#C&2,2!3$,,!#3!10*$(,!/#!/0,!0#./!
;#1*/&#'.R!*'2!5*/,$&*;.!*$,!1#;;,1/,2!*'2!.#$/,2!3#$!.*;,!/#!,'2!8.,$.!/0$#8(0!+*$/',$.0&+.!4&/0!/4#!
'#'+$#3&/!#$(*'&G*/&#'.!+$#C&2&'(!,5+;#95,'/!#++#$/8'&/&,.!3#$!&'2&C&28*;.!4&/0!2&.*7&;&/&,.A!W8'2&'(!3#$!
/0,.,!+$#($*5.!1#5,.!;*$(,;9!3$#5!1#$+#$*/,!1#'/$&78/&#'.A!
!
>S@!,./&5*/,.!/0*/!,*10!0#./!;#1*/&#'!1#;;,1/.!*'!*C,$*(,!#3!#',!/#'!<-RLLL!;7.A?!#3!7,C,$*(,!1#'/*&',$.!
<+$&5*$&;9!)=B!7#//;,.!*'2!*;85&'85!1*'.?!+,$!9,*$A!B0,!@,..*(,!&'!*!a#//;,!+$#($*5!0*.!,:+*'2,2!
.87./*'/&*;;9!&'!$,1,'/!9,*$.R!*'2!'#4!0*.!5#$,!/0*'!ULL!1#;;,1/&#'!1#'/*&',$.!&'!OU!1#558'&/&,.!./*/,4&2,R!
4&/0!*''8*;!1#;;,1/&#'!/#/*;;9!*++$#:&5*/,;9!ULL!/#'.A-X!
!
>S@!*;.#!#+,$*/,.!dE/Y.!E'!B0,!a*(Re!*!+;*./&1!7*(!*'2!3&;5!$,191;&'(!+$#($*5!/0*/!+$#C&2,.!1#'.85,$.!
/0,!#++#$/8'&/9!/#!2,+#.&/!8'4*'/,2!+;*./&1!7*(.!*/!+*$/&1&+*/&'(!$,/*&;!;#1*/&#'.A!B0,!+$#($*5!*;.#!
+$#C&2,.!,5+;#95,'/!3#$!*28;/.!4&/0!2&.*7&;&/&,.R!40#!1#;;,1/!*'2!.#$/!/0,!+;*./&1!5*/,$&*;!3$#5!
+*$/&1&+*/&'(!./#$,.A!B0,!5*/,$&*;!&.!/0,'!.0&++,2!/#!B$,:!I#5+*'9R!E'1AR!40,$,!&/!&.!$,191;,2!&'/#!
1#5+#.&/,!;857,$A!>,/*&;!./#$,.!*$,!+$#C&2,2!4&/0!3$,,!18./#5!1#;;,1/&#'!7&'.R!78/!*$,!10*$(,2!QTALL!
+,$!+&1%68+!3#$!1#;;,1/&#'A!>S@!,./&5*/,.!/0*/!/0,!+$#($*5!1#;;,1/.!5#$,!/0*'!ULL!/#'.!<O!5&;;&#'!;7.A?!
#3!+;*./&1!7*(.!*'2!3&;5!*''8*;;9AVL!!
!

9SX $!I.'(.,6$#+;2;<.,6$"4&;+''.,6$?,-47'(40;(04+$7,1$N7(+4.7<$><&O$

S++$#:&5*/,;9!MU!+,$1,'/!#3!/0,!1#'.85,$!)))!1#;;,1/,2!&'!@&'',.#/*!&.!+$#1,..,2!79!'&',!+$&C*/,;9!
#4',2!*'2!#+,$*/,2!5*/,$&*;.!$,1#C,$9!3*1&;&/&,.!<@>W.?!;#1*/,2!&'!/0,!./*/,A!P,C,$*;!#3!/0,!;*$(,./!*'2!
5#./!,33&1&,'/!#3!/0,.,!@>W.!*$,!;#1*/,2!&'!/0,!B4&'!I&/&,.!5,/$#!*$,*!*'2!/0,.,!;*$(,!@>W.!.#$/!*'2!
+$#1,..!$,191;*7;,.!/0*/!*$,!1#;;,1/,2!7#/0!;#1*;;9!*$#8'2!/0,!@>W.R!*.!4,;;!*.!3$#5!#/0,$!+*$/.!#3!/0,!
./*/,!/0*/!*$,!/$81%,2!&'R!#3/,'!#C,$!1#'.&2,$*7;,!2&./*'1,.A!!!
!
E'!*22&/&#'!/#!/0,!;*$(,!@>W.R!/0,$,!*$,!*++$#:&5*/,;9!KL!*22&/&#'*;!@>W.!/0*/!+$#1,..!/0,!$,5*&'&'(!
OU!+,$1,'/!#3!1#'.85,$!$,191;*7;,.!1#;;,1/,2!&'!/0,!./*/,A!B0,.,!3*1&;&/&,.!&'1;82,!+87;&1;9!#4',2!*'2!
#+,$*/,2!$,191;&'(!1,'/,$.R!.5*;;!+$&C*/,!@>W.!;#1*/,2!&'!@&'',.#/*R!*'2!3#8$!+$&C*/,!@>W.!/0*/!*$,!
;#1*/,2!&'!*2F#&'&'(!./*/,.AVO!!!
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C7J<+$]$;&./.!/0,!'&',!+$&5*$9!@>W.!/0*/!+$#1,..!/0,!C*./!5*F#$&/9!#3!/0,!./*/,Y.!1#'.85,$!)))!1#;;,1/,2!
3#$!$,191;&'(A!B0,!@>W.!;&./,2!0*C,!*!1#57&',2!*''8*;!+$#1,..&'(!1*+*1&/9!#3!*++$#:&5*/,;9!-LL!/#'.!
+,$!0#8$R!#C,$!KLLRLLL!/#'.!+,$!9,*$AV-!W8$/0,$5#$,R!/0,.,!@>W.R!40&10!5*%,!8+!/0,!C*./!5*F#$&/9!#3!
+$#1,..&'(!1*+*1&/9!&'!/0,!./*/,R!*$,!1*+*7;,!#3!.#$/&'(!5*/,$&*;.!1#;;,1/,2!8.&'(!.&'(;,6./$,*5!5,/0#2.A$
@*'9!#3!/0,!.5*;;!+$#1,..&'(!3*1&;&/&,.R!0#4,C,$R!*$,!#8/6#362*/,!*'2!'#/!1*+*7;,!#3!+$#1,..&'(!/0,!
,:+*'2&'(!Z8*'/&/9!*'2!C*$&,/9!#3!5*/,$&*;.!7,&'(!1#;;,1/,2!79!$,.&2,'/&*;!$,191;&'(!+$#($*5.AVV$
!
C7J<+$]S$"4.,;.87<$N.,,+'&(7$N#>'$

N#>$ C28+$

#+80J<.;$/+4P.;+'$D$b?,P+4$T4&P+$Q+.6W('c$

/.,6<+$/(4+7K$

#+80J<.;$/+4P.;+'$bN.,,+78&<.'c$
B+K)%&,$N#>$b/W75&8++c$
Ai"$!,(+484.'+'$b@&4(W$N7,57(&c$
#7,12j'$/7,.(7(.&,$bB+<7,&c$
C+,,.'$/7,.(7(.&,$b/7.,($"70<$"745c$
37'(+$N7,76+K+,($)$#+;2;<+$=K+4.;7$bN.,,+78&<.'c$
!04+57$#+;2;<.,6f$bN.,,+78&<.'c$

B07<$/(4+7K$
=1P7,;+1$B.'8&'7<$D$$b#&;W+'(+4c$

!

f"]4()^'"U)&5&6$/3":$66"C)3$/"()&)$D$/3"%$/36);%*()'-"()&5&6'C6)%"$/"JIGK7"

$

9S[ $!'(.K7(+1$#+;2;<.,6$#7(+$&-$%&,'0K+4$"""$0,1+4$%044+,($%&,1.(.&,'$
B#!,./&5*/,!/0,!#C,$*;;!$,191;&'(!$*/,!#3!1#'.85,$!)))!8'2,$!18$$,'/!1#'2&/&#'.R!/0,!P/829!B,*5!
1#57&',2!,./&5*/,2!/#'.!$,191;,2!/0$#8(0!$,.&2,'/&*;!$,191;&'(!1#;;,1/&#'R!,./&5*/,2!/#'.!$,191;,2!
/0$#8(0!/0,!>,191;&'(!S..#1&*/&#'!#3!@&'',.#/*Y.!2,2&1*/,2!*4*963$#560#5,!$,191;&'(!+$#($*5.R!*'2!
,./&5*/,2!/#'.!#3!2,.&('*/,2!1#'.85,$!)))!$,191;,2!/0$#8(0!#/0,$!EIE!$,191;&'(!+$#($*5.A!<c#/,!/0*/!
/0&.!,./&5*/,!2#,.!'#/!&'1;82,!*;;!/#'.!$,191;,2!79!EIE!(,',$*/#$.R!#';9!/#'.!/0#8(0/!/#!7,!2,.&('*/,2!
1#'.85,$!)))!4&/0&'!/0,!;*$(,$!EIE!$,191;&'(!./$,*5A?!
!
C7J<+$EG$+$,.,'/.!/0,!,./&5*/,2!$,191;&'(!$*/,!#3!1#'.85,$!)))!8'2,$!18$$,'/!1#'2&/&#'.R!1*;18;*/,2!*.!
/0,!+#$/&#'!#3!/#/*;!2,.&('*/,2!1#'.85,$!)))!.8++;9!3$#5!C7J<+$E$,./&5*/,2!/#!7,!$,191;,2!/0$#8(0!/0,!
1#57&'*/&#'!#3!$,191;&'(!.9./,5.!&'!+;*1,!&'!@&'',.#/*R!*.!#3!-LOOA!!!
!
! $
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C7J<+$EGS$!'(.K7(+1$%&,'0K+4$"""$%&<<+;(.&,$#7(+L$9GEE$
!!

B+'.6,7(+1$%&,'0K+4$
"""$/088<2!

$

C&,'$#+;2;<+1$
>-$/4%"6,%%)%A$

$

#+;2;<.,6$
#7(+$

.,/%" U)%$#)/*$'6" _4C6$&"OB'&)"
U)&5&6$/38"

U)*'$6"V'3"'/#"
2$6-"U)&5&6$/388"

"""?@?""
>Z*+)(A888"

.,*'6" ""

"78+4$ UXRLGGG$ 9UXLGGG$ $$
$

R\LGGG$ 9]HLGGG$ U9^$

"<7'(.;$ E]HLGGG$ 9HLGGG$ RGG$ UGG$ EULGGG$ HGLGGG$ 9E^$

N+(7<$ XRLGGG$ 9[LGGG$ EGG$
$

EGLGGG$ R[LGGG$ U]^$

T<7''$ EU\LGGG$ X\LGGG$ 9GG$
$

ERLGGG$ \ELGGG$ UE^$

C&(7<$ ][[LGGG$ R[ULGGG$ UGG$ UGG$ [XLGGG$ HU9LGGG$ HX^$
"

0,*)1"2$34()%"-'5"/,*"%4-"*,"*,*'6%"#4)"*,"(,4/#$/37"
!

8_4C6$&"%B'&)"()&5&6$/3")%*$-'*)%"'()",/65"<,("*+)"F)%%'3)"$/"'"V,**6)"B(,3('-="C'%)#",/"$/<,(-'*$,/"B(,D$#)#"C5"*+)"U)&5&6$/3"
X%%,&$'*$,/",<"F$//)%,*'7""

88U)*'$6"C'3"'/#"<$6-"()&5&6$/3")%*$-'*)%"'()",/65"<,("*+)"?*P%"?/".+)"V'3"B(,3('-="C'%)#",/"$/<,(-'*$,/"B(,D$#)#"C5"*+)"
U)&5&6$/3"X%%,&$'*$,/",<"F$//)%,*'7"

888]%*$-'*)#"*,/%",<"?@?"()&5&6)#"'()"C'%)#",/"*+)"#)%$3/'*$,/"B)(&)/*'3)%"#)D)6,B)#"C5"*+)"O*4#5".)'-"'BB6$)#"*,"JIGG"
O@ZU]"O4(D)5"?@?"()&5&6$/3"#'*'7"".,/%"&,66)&*)#":)()"'#`4%*)#"*,"'&&,4/*"<,("()%$#4)="'%%4-$/3"'66"?@?"-'*)($'6%":)()"
&,66)&*)#"'/#"B(,&)%%)#"4%$/3"%$/36);%*()'-"-)*+,#%7"

""

! $
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/+;(.&,$RS$"4&V+;(+1$%&,1.(.&,'$0,1+4$N&1+<+1$!"#$/2'(+K$.,$N.,,+'&(7$
!
B0,!1#'2&/&#'.!3#$!/0,!=)>!.9./,5!5#2,;,2!3#$!/0&.!./829!*$,!7*.,2!#'!2,3&'&/&#'.!*'2!*..85+/&#'.!
,./*7;&.0,2!79!/0,!P/829!B,*5!*'2!>,191;&'(!>,&'C,'/,2R!;*&2!#8/!&'!"#$%&'(!)*+,$!OA!B0,!,;,5,'/.!
&'1;82,2!&'!/0,!5#2,;,2!=)>!.9./,5!*$,!2,.&(',2!/#!*10&,C,!>,191;&'(!>,&'C,'/,2Y.!/0$,,!+$&5*$9!
(#*;.!3#$!*'!=)>!.9./,5J!!

OA E'1$,*.,!/0,!/#'.!#3!)))!1#;;,1/,2!*'2!$,191;,2!*'2!*C*&;*7;,!3#$!8.,!&'!2#5,./&1!5*'83*1/8$&'(A!

-A @&'&5&G,!/0,!1#./.!&'18$$,2!3#$!&'1$,*.&'(!1#;;,1/&#'!*'2!$,191;&'(!*'2!+$#1,..&'(!#3!)))A!!

VA @*:&5&G,!/0,!,'C&$#'5,'/*;!7,',3&/.!3$#5!$,191;&'(!)))!1#5+*$,2!/#!2&.+#.*;R!/0$#8(0!&'1$,*.,2!
1#;;,1/&#'!#3!)))!3#$!$,191;&'(R!&5+$#C&'(!5*/,$&*;!Z8*;&/9R!*'2!/0$#8(0!&5+$#C,5,'/.!/#!/0,!
$,191;&'(!.9./,5!*'2!,'2!5*$%,/!#++#$/8'&/&,.!3#$!)))A!

!
B0,!5#2,;,2!=)>!.9./,5!&.!2,.&(',2!/#!*10&,C,!/0,.,!(#*;.!/0$#8(0J!

• ['&C,$.*;! $,.&2,'/&*;! $,191;&'(! .,$C&1,! 3#$!*;;! ./*/,! $,.&2,'/.!7*.,2!#'!7,./!+$*1/&1,.! 3#$! &'1$,*.&'(!
$,.&2,'/&*;!$,191;&'(!+*$/&1&+*/&#'D!

• E'1$,*.,2!#++#$/8'&/9!3#$!*4*963$#560#5,!$,191;&'(D!

• P/*'2*$2&G,2!*'2!1##$2&'*/,2!$,191;&'(!+$#5#/&#'!*'2!,281*/&#'!5,..*(,.!*'2!1*5+*&('.D!

• ^+/&5&G*/&#'!#3!1#;;,1/&#'!*'2!+$#1,..&'(!&'3$*./$81/8$,!*'2!#+,$*/&#'.!/#!./$,*5;&',!5*/,$&*;!3;#4R!
5&'&5&G,!.9./,5!1#./.R!*'2!&5+$#C,!5*/,$&*;!Z8*;&/9A!

!
B0&.!.,1/&#'!2,.1$&7,.!/0,!1#'2&/&#'.!&'!@&'',.#/*!$,;*/,2!/#!,*10!#3!/0,.,!,;,5,'/.!8'2,$!/0,!5#2,;,2!
=)>!.9./,5!*'2!/0,!+$#F,1/,2!,33,1/.!#3!/0,!5#2,;,2!.9./,5!#'!1#'.85,$!)))!$,191;&'(!&'!/0,!./*/,A!!
!

RSE$$=''0K+1$"&<.;2$%&,(+I($&-$N&1+<+1$!"#$/2'(+K$

#&<+'$7,1$#+'8&,'.J.<.(.+'$&-$"4&10;+4'$
W#$!/0&.!./829R!&/!&.!*..85,2!/0*/!/0,!=)>!.9./,5!4#8;2!7,!/0,!$,.8;/!#3!./*/,!;,(&.;*/&#'!#7;&(*/&'(!
+$#281,$.!#3!2,.&('*/,2!1#'.85,$!)))!/#!/*%,!$,.+#'.&7&;&/9!3#$!/0,!,'26#36;&3,!5*'*(,5,'/!#3!/0#.,!
5*/,$&*;.R!,&/0,$!&'2&C&28*;;9!#$!/0$#8(0!*!+$#281,$!$,.+#'.&7&;&/9!#$(*'&G*/&#'!<)>^?A!E/!&.!*..85,2!/0*/!
/0,!;,(&.;*/&#'!4#8;2!,./*7;&.0!*!/*$(,/!$,191;&'(!$*/,!3#$!2,.&('*/,2!5*/,$&*;.!/#!7,!*10&,C,2!79!
+$#281,$.!4&/0&'!*!(&C,'!/&5,3$*5,A!B0,$,!*$,!5*'9!.+,1&3&1!2,/*&;.!#3!*'!=)>!.9./,5!/0*/!4#8;2!7,!
,./*7;&.0,2!/0$#8(0!;,(&.;*/&#'!/0*/!*$,!'#/!2,3&',2!3#$!/0,!+8$+#.,.!#3!/0&.!./829R!.810!*.!40,/0,$!
+$#281,$!#7;&(*/&#'!*'2!/0,!/*$(,/!$,191;&'(!$*/,!4#8;2!7,!.,/!3#$!*;;!1#'.85,$!)))!#$!3#$!#';9!)))!&'!
/0,!$,.&2,'/&*;!./$,*5A!!
!
['2,$!/0,!5#2,;,2!=)>!.9./,5R!#7;&(*/,2!+$#281,$.!4#8;2!*..85,!$,.+#'.&7&;&/9!3#$!+$#C&2&'(!
$,.&2,'/&*;!$,191;&'(!.,$C&1,!3#$!)))!5*/,$&*;.!3#$!*;;!@&'',.#/*!$,.&2,'/.A!E'!*22&/&#'R!+$#281,$.!4#8;2!
+$#C&2,!3#$!#++#$/8'&/&,.!/#!1#;;,1/!1;,*'!+;*./&1!7*(.!*'2!3&;5R!*.!4,;;!*.!#++#$/8'&/&,.!/#!$,191;,!*/!
.,;,1/!d*4*963$#560#5,e!C,'8,.!.810!*.!+87;&1!.+*1,.A!!
!
E/!&.!*..85,2!/0*/!/0&.!#7;&(*/&#'!4#8;2!7,!5,/!79!1#'/$*1/&'(!4&/0!+$&C*/,!0*8;,$.!#$!;#1*;!(#C,$'5,'/.!
/#!+$#C&2,!$,191;&'(!1#;;,1/&#'!*'2!/$*'.3,$!.,$C&1,R!4&/0!+$&C*/,!#$!+87;&1!,'/&/9!+$#1,..#$.!/#!+$#C&2,!
$,191;&'(!+$#1,..&'(!*'2!2,;&C,$9!/#!,'2!5*$%,/.R!*'2!4&/0!+$&C*/,!#$!+87;&1!,'/&/&,.!/#!2,.&('!*'2!1*$$9!
#8/!+$#5#/&#'!*'2!,281*/&#'!<)o=?!*1/&C&/&,.A!
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RS9$$=((4.J0(+'$&-$#+'.1+,(.7<$#+;2;<.,6$"4&647K'$0,1+4$N&1+<+1$!"#$/2'(+K$$

S.!'#/,2!&'!/+;(.&,$9SRR!@&'',.#/*!$,.&2,'/.!*;$,*29!0*C,!*!0&(0!;,C,;!#3!*11,..!/#!$,191;&'(!.,$C&1,.!*/!0#5,R!
78/!/0,!'*/8$,R!1#'C,'&,'1,R!*'2!,33,1/&C,',..!#3!/0,.,!.,$C&1,.!C*$&,.!4&2,;9A!B0&.!.,1/&#'!2,.1$&7,.!0#4!
$,.&2,'/&*;!$,191;&'(!.,$C&1,!4#8;2!10*'(,!8'2,$!/0,!5#2,;,2!=)>!.9./,5A!

$
#+'.1+,(.7<$/+4P.;+$=;;+''$7,1$"74(.;.87(.&,$
['2,$!/0,!5#2,;,2!=)>!.9./,5R!$,.&2,'/&*;!$,191;&'(!
.,$C&1,!4#8;2!7,!,:+*'2,2R!./*'2*$2&G,2R!*'2!+$#C&2,2!
3$,,!#3!10*$(,!*8/#5*/&1*;;9!/#!*;;!$,.&2,'/.!&'!/0,!./*/,A$
C7J<+$EE$+$,.,'/.!/0,!1$&/,$&*!8.,2!3#$!2,/,$5&'&'(!/0,!
/9+,.!*'2!,:/,'/!#3!$,.&2,'/&*;!$,191;&'(!.,$C&1,!8'2,$!
/0,!5#2,;,2!.9./,5A!!
!

!
C7J<+$EES$#+'.1+,(.7<$#+;2;<.,6$/+4P.;+$"4&P.1+1$0,1+4$N&1+<+1$!"#$/2'(+K$

$

%&0,(2$
%<7''$

$

B.4+;($#+;2;<.,6$%&<<+;(.&,$
$

B4&8)M--$#+;2;<.,6$
%04J'.1+$%&<<+;(.&,$

W#$!P&'(;,6W*5&;9!]#8.,0#;2.f!
*0.<1.,6)A+P+<$%&<<+;(.&,$
W#$!@8;/&3*5&;9!]#8.,0#;2.!

d4J7,$

• =AA!1&/&,.!

• B#4'.0&+.!4&/0!ORLLLp!
$,.&2,'/.!

• =AA!1&/&,.!

• B#4'.0&+.!4&/0!ORLLLp!
$,.&2,'/.!!

• B#4'.0&+.!4&/0!3,4,$!/0*'!
ORLLL!$,.&2,'/.!

• ['#$(*'&G,2!*$,*.!!

/0J04J7,$
7,1$#047<$

• I&/&,.!*'2!/#4'.0&+.!
4&/0!ORLLLp!$,.&2,'/.!!

• I&/&,.!*'2!/#4'.0&+.!
4&/0!ORLLLp!$,.&2,'/.!!

• %.(.+'!*'2!/#4'.0&+.!4&/0!
3,4,$!/0*'!ORLLL!$,.&2,'/.!

• ['#$(*'&G,2!*$,*.!

"

82,("*+$%"'/'65%$%="%$/36);<'-$65"+,4%)+,6#%"'()"#)<$/)#"'%"'66"#)*'&+)#"4/$*%="$/&64#$/3"-,C$6)"+,-)%="'/#"'**'&+)#"4/$*%":$*+"
4B"*,"K"4/$*%"B)("B(,B)(*57"""

!
)$#C&2&'(!$,.&2,'/&*;!$,191;&'(!.,$C&1,!*11#$2&'(!/#!/0,.,!1$&/,$&*!*10&,C,.!/0,!3#;;#4&'(J!

• @*&'/*&'.!/0,!;,C,;!#3!18$7.&2,!*'2!78&;2&'(6;,C,;!1#;;,1/&#'!.,$C&1,!18$$,'/;9!*C*&;*7;,D!!

• =:+*'2.!*'2!&'1$,*.,.!18$7.&2,!*'2!78&;2&'(6;,C,;!1#;;,1/&#'!&'!.&5&;*$!1#558'&/&,.!/0*/!2#!'#/!
18$$,'/;9!0*C,!/0&.!;,C,;!#3!.,$C&1,D!

• ='.8$,.!/0*/!58;/&3*5&;9!0#8.,0#;2.!$,1,&C,!8'&C,$.*;!*'2!1#'.&./,'/!.,$C&1,D!

• =;&5&'*/,.!&'1,'/&C,.!3#$!0#8.,0#;2.!&'!.87.1$&+/&#'!*$,*.!/#!d#+/!#8/e!#3!$,191;&'(!/#!*C#&2!
.87.1$&+/&#'!1#./.AVT!

!
B0,!$,.8;/!&.!*!+$#F,1/,2!&'1$,*.,!&'!/0,!+,$1,'/!#3!@&'',.#/*!0#8.,0#;2.!4&/0!2&$,1/!1#;;,1/&#'!.,$C&1,R!
3$#5![G$8+4;+,(!#3!*;;!0#8.,0#;2.!/#!\[$8+4;+,(!#3!0#8.,0#;2.!./*/,4&2,R!*.!.0#4'!&'$C7J<+$E9A!
!
! $

B0,!5#2,;,2!.9./,5!$,.8;/.!&'!*!+$#F,1/,2!
&'1$,*.,!&'!@&'',.#/*!0#8.,0#;2.!4&/0!

2&$,1/!1#;;,1/&#'!.,$C&1,R!3$#5!KLk!/#!MKk!
#3!0#8.,0#;2.!./*/,4&2,A!
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C7J<+$E9S$#+'.1+,(.7<$#+;2;<.,6$/+4P.;+L$%044+,($7,1$"4&V+;(+1$

$$ $$ %d##!@C$/`/C!N$b9GEEc$
"#Mi!%C!B$d@B!#$
NMB!A!B$/`/C!N$

$$ $$
B.4+;($$

%&<<+;(.&,$$
@&$B.4+;($$
%&<<+;(.&,$

B.4+;($
%&<<+;(.&,$$

$

@&$B.4+;($
%&<<+;(.&,$

$
!!

E",<"QQ%"
@,/*('&*)#" O4C%&($B*$,/;

V'%)#"
0,/;

O4C%&($C)(%"
9(,B;Z<<"
Z/65"

@,/*('&*)#" 9(,B;Z<<""
Z/65"

[$7*'! ELU]XLHR]$ \9GL9GG$
>RG!A"

R]RLRGG$
>JR!A$

ERELEGG$
>L!A$

9UEL\GG$
>GN!A$

ELUHGL[GG$
>MN!A$

UUL[GG$
>K!A$

P878$7*'! R9XLH][$ E9RL[GG$
>SL!A$

R]L\GG$
>GJ!A$

ERLRGG$
>K!A$

EH]L[GG$
>KN!A$

9G]LEGG$
>NK!A$

EE[LHGG$
>SN!A$

>8$*;! E[\LRU]$ HULEGG$
>JR!A$

9RLUGG$
>GS!A$

[L\GG$
>K!A$

EGEL]GG$
>RH!A$

\RLRGG$
>KN!A$

]ULEGG$
>RK!A$

/(7(+O.1+$ 9LEGEL9]U$ ]\]LGGG$
>KL!A$

HUXLXGG$
>JJ!A$

EU9L9GG$
>H!A$

UGRLHGG$
>JS!A$

EL\RRLEGG$
>LH!A$

9X\LEGG$
>GS!A$

"

0,*)1"2$34()%"-'5"/,*"%4-"*,"*,*'6%"#4)"*,"(,4/#$/37"
!
#+'.1+,(.7<$%&<<+;(.&,$?,-47'(40;(04+$7,1$/+4P.;+'$"4&P.1+1$
['2,$!/0,!5#2,;,2!=)>!.9./,5R!*;;!18$7.&2,!1#;;,1/&#'!4#8;2!7,!+$#C&2,2!8.&'(!1*$/67*.,2R!7&4,,%;9!
.&'(;,6./$,*5!1#;;,1/&#'!#3!*!./*'2*$2&G,2!;&./!#3!5*/,$&*;.A!W#$!58;/&3*5&;9!0#8.,0#;2.R!.&'(;,6./$,*5!
1#;;,1/&#'!#3!*!./*'2*$2&G,2!;&./!#3!5*/,$&*;.!4#8;2!*;.#!7,!+$#C&2,2R!8.&'(!$,191;&'(!1#'/*&',$.!*'2!
.,$C&1,!;,C,;.!/0*/!+$#C&2,!.833&1&,'/!1*+*1&/9!3#$!$,191;&'(!79!$,.&2,'/.A!!
!
>,.&2,'/.!'#/!.,$C,2!79!2&$,1/!1#;;,1/&#'!4#8;2!0*C,!*11,..!/#!1#'C,'&,'/!2$#+6#33!$,191;&'(!;#1*/&#'.!
*11,+/&'(!/0,!.*5,!.,/!#3!5*/,$&*;.A!['2,$!/0,!5#2,;,2!.9./,5R!&/!&.!*..85,2!/0*/!2$#+6#33!$,191;&'(!
;#1*/&#'.!&'!*$,*.!4&/0#8/!2&$,1/!1#;;,1/&#'!.,$C&1,!4#8;2!7,!./$*/,(&1*;;9!+;*1,2!/#!5*:&5&G,!
1#'C,'&,'1,!*'2!8.*(,R!*'2!4#8;2!.,$C,!*'!*C,$*(,!#3!ORLLL!0#8.,0#;2.!+,$!;#1*/&#'A!!
!
B0,!8'&C,$.*;!8.,!#3!1*$/67*.,2!.&'(;,6./$,*5!1#;;,1/&#'!5,/0#2.!3#$!18$7.&2,!1#;;,1/&#'!8'2,$!/0,!
5#2,;,2!=)>!.9./,5!+$#C&2,.!.&('&3&1*'/!7,',3&/.R!4&/0!.#5,!*..#1&*/,2!/$*2,6#33.A!B0,!3#;;#4&'(!
.,1/&#'!2,.1$&7,.!409!/0&.!5,/0#2!#3!1#;;,1/&#'!&.!+$#F,1/,2!/#!&'1$,*.,!/0,!Z8*'/&/9!*'2!/9+,.!#3!
5*/,$&*;!1#;;,1/,2!/0$#8(0!/0,!$,.&2,'/&*;!$,191;&'(!.9./,5!*'2!$,281,!1#;;,1/&#'!1#./.A!E'!*22&/&#'R!/0,!
,33,1/.!#3!/0&.!5,/0#2!#3!1#;;,1/&#'!#'!5*/,$&*;!Z8*;&/9!*$,!2&.18..,2A!!
!
"#$%&'()#*!+,&!-.'#+)+/!'#0!+/1&(!23!4'+&%)'5!$255&$+&0!
[/&;&G&'(!1*$/67*.,2!.&'(;,6./$,*5!1#;;,1/&#'!3#$!$,.&2,'/&*;!18$7.&2,!$,191;&'(!+$#($*5.!0*.!7,,'!.0#4'!
/#!&'1$,*.,!/0,!Z8*'/&/9!*'2!/9+,.!#3!5*/,$&*;!1#;;,1/,2!3#$!/4#!$,*.#'.J!

• ?,;4+7'+1$;787;.(2A!B0,!&'/$#281/&#'!#3!1*$/.R!40&10!*$,!8.8*;;9!NT!(*;;#'!#$!XN!(*;;#'!
1#'/*&',$.R!+$#C&2,!0#8.,0#;2.!4&/0!($,*/,$!1*+*1&/9!3#$!./#$&'(!*'2!2&C,$/&'(!$,191;*7;,!
5*/,$&*;.R!1#5+*$,2!/#!/0,!.5*;;,$!<8.8*;;9!OM!(*;;#'?!7&'.!/$*2&/&#'*;;9!8.,2!&'!28*;!#$!58;/&6
./$,*5!+$#($*5.R!*'2!&'!.#5,!.&'(;,6./$,*5!+$#($*5.!*.!4,;;A!!

• *4&71+4$K7(+4.7<$7;;+8(7,;+A!P&'(;,6./$,*5!1#;;,1/&#'!,'*7;,.!/0,!&'1;8.&#'!#3!*!4&2,$!$*'(,!#3!
5*/,$&*;.!*11,+/,2!&'!/0,!+$#($*5R!*;;#4&'(!0#8.,0#;2.!/#!2&C,$/!',4!5*/,$&*;.!'#/!+$,C&#8.;9!
*11,+/,2!3#$!$,191;&'(!1#;;,1/&#'A!!

!
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a,1*8.,!&5+;,5,'/*/&#'!#3!.&'(;,6./$,*5!1#;;,1/&#'!0*.!#3/,'!7,,'!1#8+;,2!4&/0!*'!&'1$,*.,!&'!/0,!
1#'/*&',$!.&G,!*'2!/0,!*22&/&#'!#3!',4!5*/,$&*;!/9+,.!*11,+/,2R!&/!&.!2&33&18;/!/#!2,/,$5&',!/0,!$,;*/&C,!
&5+*1/!#3!,*10!#3!/0,.,!C*$&*7;,.A!]#4,C,$R!58;/&+;,!./82&,.!0*C,!.0#4'!/0*/!/0,.,!/4#!C*$&*7;,.!
1#57&',2!2#!1#$$,;*/,!4&/0!*'!&'1$,*.,!&'!$,.&2,'/&*;!$,191;&'(!1#;;,1/&#'AVURVN!!
!
^'!&/.!#4'R!/0,!8.,!#3!/0,!.&'(;,6./$,*5!1#;;,1/&#'!5,/0#2!<4&/0#8/!&'1$,*.,2!1*+*1&/9!*'2!*22&/&#'!#3!
*11,+/*7;,!5*/,$&*;.?!0*.!'#/!7,,'!.0#4'!/#!&'2,+,'2,'/;9!&'1$,*.,!0#8.,0#;2!+*$/&1&+*/&#'!#$!
5*/,$&*;!2&C,$.&#'AVK!P/&;;R!$,1,'/!.8$C,9.!.8((,./!/0*/!$,.&2,'/.!&'!@&'',.#/*!2#!4*'/!/0,!1#'C,'&,'1,!
#3!.&'(;,6./$,*5!$,191;&'(R!*'2!/0,$,!0*.!7,,'!*!$*+&2!&'1$,*.,!&'!/0,!*2#+/&#'!#3!/0&.!1#;;,1/&#'!5,/0#2!
&'!/0,!./*/,!&'!$,1,'/!9,*$.AVM!!
!
6&0.$)#*!$255&$+)2#!$2(+(!
B0,!7,',3&/.!#3!.&'(;,6./$,*5!1#;;,1/&#'!;*$(,;9!1#5,!3$#5!,33&1&,'1&,.!&'!/0,!1#;;,1/&#'!+$#1,..R!$,.8;/&'(!
3$#5!*8/#5*/&#'!#3!1#;;,1/&#'!<5*2,!+#..&7;,!79!/0,!8.,!#3!1*$/.?!*'2!5*:&5&G*/&#'!#3!/$81%!1*+*1&/9A!
S8/#5*/,2!1#;;,1/&#'!0*.!*;.#!7,,'!.0#4'!/#!2,1$,*.,!4#$%,$!&'F8$&,.AVX!!
!
B0,!,33&1&,'19!(*&'.!#3!.&'(;,6./$,*5!1#;;,1/&#'!*$,!,.+,1&*;;9!+$#'#8'1,2!&'!;,..!2,'.,;9!+#+8;*/,2!*$,*.A!
S'!,C*;8*/&#'!#3!/0,!1#5+*$*/&C,!,33&1&,'19!#3!*8/#5*/,2!1*$/67*.,2!.&'(;,!./$,*5!1#;;,1/&#'!*'2!5*'8*;!
1#;;,1/&#'!#3!7&'67*.,2!28*;6./$,*5!1#;;,1/&#'!&'!$8$*;!*$,*.!&'!^'/*$&#!.0#4,2!/0*/!*8/#5*/,2!1#;;,1/&#'!
$,281,2!1#;;,1/&#'!/&5,.!79!*'!*C,$*(,!#3!TT!+,$1,'/ATL!S;/0#8(0!.&'(;,6./$,*5!+$#($*5.!/9+&1*;;9!0*C,!
;#4,$!1#;;,1/&#'!1#./.!/0*'!1#5+*$*7;,!28*;!#$!58;/&6./$,*5!.9./,5.R!.#5,!#3!/0,!.*C&'(.!*$,!*7.#$7,2!79!
0&(0,$!+$#1,..&'(!1#./.ATO!!
!
733&$+(!23!8)#*5&98+%&'4!:255&$+)2#!2#!:2#+'4)#'+)2#!'#0!;'+&%)'5!<.'5)+/!
E/!&.!4&2,;9!*1%'#4;,2(,2!/0*/!.&'(;,6./$,*5!1#;;,1/&#'!&'C#;C,.!/$*2,6#33.R!&'1;82&'(!*'!&'1$,*.,!&'!/0,!
$,.&28,!$*/,!*'2!+#/,'/&*;!,33,1/.!#'!5*/,$&*;!Z8*;&/9AT-!]#4,C,$R!/0,!',(*/&C,!,33,1/.!#3!.&'(;,!./$,*5!
0*C,!7,,'!.0$&'%&'(!&'!$,1,'/!9,*$.!*.!+$,C*;,'1,!#3!/0&.!1#;;,1/&#'!5,/0#2!0*.!.+$,*2!*'2!5*/8$,2R!
1#;;,1/&#'!+$*1/&1,.!0*C,!7,,'!*2*+/,2!/#!*22$,..!1#'/*5&'*/&#'R!*'2!5*$%,/!*'2!/,10'#;#(9!
1#'2&/&#'.!0*C,!1#'/&'8,2!/#!,C#;C,ATVRTT!!
!
^',!,:*5+;,!#3!/0,!5*$%,/!/$*'.3#$5*/&#'.!/0*/!0*C,!#118$$,2!*.!*!$,.8;/!#3!/0,!($#4/0!#3!.&'(;,6
./$,*5!1#;;,1/&#'!&.!&'!/0,!$,191;,2!(;*..!&'28./$9A!_;*..R!#'1,!1#'.&2,$,2!/#!7,!5*2,!C&$/8*;;9!4#$/0;,..!
40,'!1#;;,1/,2!&'!.&'(;,6./$,*5!.9./,5.R!0*.!7,1#5,!5810!;,..!+$#7;,5*/&1!4&/0!/0,!*2C,'/!#3!#+/&1*;!
.#$/&'(!/0*/!*;;#4.!3#$!1#;#$!.,+*$*/&#'!#3!5&:,2!18;;,/R!,'*7;&'(!(;*..!3$#5!1#55&'(;,2!./$,*5!/#!7,!
8.,2!3#$!5*'83*1/8$&'(!#3!',4!(;*..!7#//;,.A!P&'1,!/0,!#+,'&'(!#3!#+/&1*;!.#$/&'(!3*1&;&/&,.!79!,I8;;,/!*'2!
P/$*/,(&1!@*/,$&*;.!&'!/0,!B4&'!I&/&,.!5,/$#!*$,*R!(;*..!18;;,/!3$#5!.&'(;,6./$,*5!+$#($*5.!/0$#8(0#8/!
@&'',.#/*!&.!'#4!+$&5*$&;9!$,+$#1,..,2!7*1%!&'/#!(;*..!7#//;,.!5*'83*1/8$,2!&'!/0,!./*/,A!B0,!
2,C,;#+5,'/!#3!$,;&*7;,!,'2!5*$%,/.!3#$!5&:,2!(;*..!18;;,/!0*.!7,,'!#',!#3!/0,!+$&5*$9!2$&C,$.!#3!/0,!
/$*'.&/&#'!/#!.&'(;,6./$,*5!1#;;,1/&#'!79!58'&1&+*;!+$#($*5.!&'!@&'',.#/*ATU!!
!
W8$/0,$5#$,R!1*$/67*.,2!1#;;,1/&#'!#33,$.!7,',3&/.!#3!2$&,$!5*/,$&*;.!*'2!+#/,'/&*;!3#$!&'1$,*.,2!3&7,$!
1*+/8$,R!,.+,1&*;;9!1#$$8(*/,2!1*$27#*$2R!*.!;*$(,$!7#:,.!1*'!7,!+;*1,2!&'!1*$/.!$*/0,$!/0*'!7,&'(!/&,2!
/#(,/0,$!*'2!+;*1,2!*;#'(.&2,!7&'.R!40,$,!&/!&.!.8.1,+/&7;,!/#!$*&'!*'2!.'#4ATN!!
$
P/&;;R!$,.&28,!$*/,.!#3!.&'(;,6./$,*5!+$#($*5.!*$,!0&(0,$!/0*'!28*;!#$!58;/&6./$,*5!+$#($*5.R!,C,'!40,'!
8.&'(!7,./!+$*1/&1,.!&'!.&'(;,6./$,*5!1#;;,1/&#'ATK!^'!7*;*'1,R!0#4,C,$R!/0,!&'1$,*.,2!Z8*'/&/9!#3!
5*/,$&*;.!1#;;,1/,2!/0$#8(0!1*$/67*.,2!.&'(;,6./$,*5!+$#($*5.!&.!,:+,1/,2!/#!$,.8;/!&'!*'!&'1$,*.,!&'!
$,1#C,$9!#3!5*$%,/*7;,!5*/,$&*;.!#C,$*;;A!!
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N7(+4.7<'$%&<<+;(+1$.,$#+'.1+,(.7<$#+;2;<.,6$"4&647K'$
['2,$!/0,!5#2,;,2!=)>!.9./,5R!*;;!$,.&2,'/&*;!$,191;&'(!+$#($*5.!4#8;2!1#;;,1/!*!./*'2*$2&G,2!*'2!
,:+*'2,2!.,/!#3!5*/,$&*;.!1#C,$&'(!',*$;9!*;;!+*1%*(&'(!*'2!+$&'/,2!+*+,$!&'!/0,!$,.&2,'/&*;!./$,*5ATM!
<P,,!C7J<+$=)9!&'!=88+,1.I$=!3#$!*!;&./!#3!5*/,$&*;.!*..85,2!/#!7,!/*$(,/,2!3#$!1#;;,1/&#'!8'2,$!/0,!
5#2,;,2!.9./,5A?!

• N+(7<!l!*;;!5,/*;!1#'/*&',$.!*'2!+*1%*(&'(R!8';,..!3##2!.#&;,2!#$!1#'/*&'&'(!0*G*$2#8.!#$!
2*'(,$#8.!.87./*'1,.A!!!

• T<7''!l!*;;!(;*..!1#'/*&',$.!4#8;2!7,!*11,+/,2A!

• "78+4!l!*;;!+$&'/,2!+*+,$!*'2!+*+,$!+*1%*(&'(R!&'1;82&'(!+#;91#*/,2!1*$/#'.!*'2!+*1%*(&'(R!
8';,..!3##2!.#&;,2!#$!2*5*(,2!79!5#&./8$,A!

• "<7'(.;!l!*;;!+;*./&1!1#'/*&',$.R!&'1;82&'(!7#/0!&'F,1/&#'!5#;2!*'2!/0,$5#3#$5!1#'/*&',$.A!);*./&1!
7*(.!*'2!3&;5!+*1%*(&'(!4#8;2!'#/!7,!*;;#4,2R!78/!4#8;2!7,!1#;;,1/,2!.,+*$*/,;9!/0$#8(0!*!
1#55,$1&*;!/*%,67*1%!+$#($*5A!<O))"O)&*$,/"S7K"<,("#)*'$6%?A!!

E'!;&',!4&/0!/0,!./*'2*$2&G*/&#'!#3!1#;;,1/&#'!5,/0#2.R!/0,!./*'2*$2&G*/&#'!#3!5*/,$&*;.!*11,+/,2!4#8;2!
*;;#4!3#$!5#$,!./$,*5;&',2!*'2!1#'.&./,'/!$,191;&'(!5,..*(&'(R!*'2!4#8;2!0,;+!/#!7#;./,$!1#;;,1/&#'!#3!
)))!5*/,$&*;.!'#/!8'&C,$.*;;9!1#;;,1/,2!8'2,$!18$$,'/!+$#($*5.A!!
!
#+'.1+,(.7<$#+;2;<.,6$"4&K&(.&,$7,1$!10;7(.&,!
['2,$!/0,!5#2,;,2!=)>!.9./,5R!+$#5#/&#'!*'2!,281*/&#'!<)o=?!$,;*/,2!/#!$,191;&'(!4#8;2!7,!
./$,*5;&',2!*'2!.9'10$#'&G,2!*1$#..!/0,!./*/,R!1$,*/&'(!,33&1&,'1&,.!&'!2,C,;#+5,'/!*'2!2,+;#95,'/R!
*'2!,'*7;&'(!&'C,./5,'/.!&'!5#$,R!*'2!5#$,!,33,1/&C,R!)o=!*1/&C&/&,.A!
!
S.!'#/,2!&'!/+;(.&,$9SRR!.833&1&,'/R!.8./*&',2!&'C,./5,'/!&'!$,191;&'(!)o=!&.!*!5*F#$!2,/,$5&'*'/!#3!
+$#($*5!+,$3#$5*'1,A!S!$,1,'/!.8$C,9!#3!$,191;&'(!+$*1/&1,.!*5#'(!P*&'/!)*8;!$,.&2,'/.!3#8'2!/0*/!
40&;,!d18$$,'/!$,191;&'(!,281*/&#'!5*/,$&*;.!*$,!&'3#$5*/&C,R!1;,*$R!*'2!/$*'.;*/,2!&'/#!5*'9!
;*'(8*(,.q5*'9!$,.&2,'/.!',C,$!.,,!/0,5Ae!B0,!.8$C,9!$,+#$/!(#,.!#'!/#!'#/,R!d%'#4;,2(,!*'2!
&'3#$5*/&#'!*7#8/!$,191;&'(!+$,.,'/.!*!.&('&3&1*'/!*'2!3$,Z8,'/;9!1&/,2!7*$$&,$!/#!$,191;&'(!3#$!P*&'/!)*8;!
$,.&2,'/.R!,.+,1&*;;9!$,.&2,'/.!&'!58;/&3*5&;9!0#8.&'(AeTX!
!
['2,$!/0,!5#2,;,2!=)>!.9./,5R!7*.&1!$,191;&'(!
(8&2,;&',.!*'2!#/0,$!,281*/&#'*;!/##;.!/0*/!
+$#C&2,!$,.&2,'/.!4&/0!&'./$81/&#'.!*7#8/!40*/!
*'2!0#4!/#!$,191;,!4#8;2!7,!5*2,!1#'.&./,'/!
*1$#..!*;;!1#558'&/&,.!4&/0!2&$,1/!$,191;&'(!
1#;;,1/&#'!.,$C&1,A!!
!
a9!./*'2*$2&G&'(!/0,!1#;;,1/&#'!5,/0#2!*'2!;&./!#3!
5*/,$&*;.!*11,+/,2!3#$!$,191;&'(!&'!$,.&2,'/&*;!1#;;,1/&#'!+$#($*5.R!)o=!*1/&C&/&,.!*1$#..!/0,!./*/,!1#8;2!7,!
./$,*5;&',2R!,;&5&'*/&'(!/0,!',,2!3#$!,*10!+$#($*5!/#!&'C,./!&'!2,C,;#+&'(!$,191;&'(!(8&2,;&',.!*'2!#/0,$!
1#;;*/,$*;!.+,1&3&1!/#!*!8'&Z8,!;&./!#3!5*/,$&*;.!*'2!$,191;&'(!+$,+*$*/&#'!&'./$81/&#'.A!
!
>,.&2,'/!,281*/&#'!4#8;2!7,!2,+;#9,2!8.&'(!7,./!+$*1/&1,.!3#$!1;,*$;9!1#558'&1*/&'(!$,191;&'(!
&'./$81/&#'.R!*'2!4&/0!.833&1&,'/!38'2&'(!/#!,'.8$,!*;;!$,.&2,'/.!<&'1;82&'(!0#8.,0#;2.!&'!58;/&3*5&;9!
78&;2&'(.?!$,1,&C,!/0,5!/0$#8(0!58;/&+;,!10*'',;.!#'!*!$,(8;*$!7*.&.A!E'!*22&/&#'R!8'2,$!/0,!5#2,;,2!
=)>!.9./,5R!38'2&'(!4#8;2!*;.#!7,!2,C#/,2!/#!7$#*2,$R!5#$,!C&.&7;,!1*5+*&('.!+$#5#/&'(!$,191;&'(!*'2!
$,*10&'(!$,.&2,'/.!/0$#8(0#8/!/0,!./*/,A!

a9!./*'2*$2&G&'(!/0,!1#;;,1/&#'!5,/0#2!*'2!;&./!
#3!5*/,$&*;.!*11,+/,2R!)o=!*1/&C&/&,.!*1$#..!/0,!

./*/,!1#8;2!7,!./$,*5;&',2A!
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B0,!,33,1/.!#3!/0&.!/9+,!#3!)o=!1*5+*&('!&'C,./5,'/!4,$,!,C*;8*/,2!/0$#8(0!*!+&;#/!1*5+*&('!&5+;,5,'/,2!
&'!/0$,,!F8$&.2&1/&#'.!&'!@&'',.#/*\P/A!h#8&.!I#8'/9R!@1h,#2!I#8'/9!*'2!/0,!",./,$'!h*%,!P8+,$&#$!
P*'&/*$9!`&./$&1/R!40&10!$,+$,.,'/.!`8;8/0\!&'!-LLM6LXA!B0,.,!F8$&.2&1/&#'.!+*$/',$,2!4&/0!/0,!I8$7.&2,!
i*;8,!)*$/',$.0&+!<Ii)?!/#!&5+;,5,'/!*!($*..$##/.!*'2!.#1&*;!5*$%,/&'(!1*5+*&('!2,.&(',2!/#!&'1$,*.,!
+*$/&1&+*/&#'!&'!,:&./&'(!$,.&2,'/&*;!$,191;&'(!+$#($*5.A!B0,!1*5+*&('!4*.!2,.&(',2!*$#8'2!,:&./&'(!1$,*/&C,!
5*/,$&*;!2,C,;#+,2!79!/0,!./*/,Y.!>,191;,!@^>=!+$#($*5!<&/.,;3!*!+*$/',$.0&+!#3!/0,!@)IS!*'2!/0,!>S@?!
*'2!.8++;,5,'/,2!4&/0!.8++#$/!3$#5!/0,!Ii)A!I*5+*&('!,;,5,'/.!&'1;82,2!7&;;7#*$2.R!&'6./#$,!+$#5#/&#'*;!
2&.+;*9.!*/!*$,*!$,/*&;,$.R!5#C&,!/0,*/,$!*2.R!*'2!;#1*;!+87;&1!*11,..!10*'',;!*2.A!
!
B0,!1*5+*&('R!40&10!4*.!&5+;,5,'/,2!&'!*'!*$,*!1#C,$&'(!OLKRULL!0#8.,0#;2.R!1#./!*++$#:&5*/,;9!
QMURLLLR!#$!*$#8'2!QLAMLn0#8.,0#;2A!B0,!+*$/&1&+*/&'(!F8$&.2&1/&#'.!$,+#$/,2!*'!*C,$*(,!&'1$,*.,!#3!OV!
+,$1,'/!&'!$,.&2,'/&*;!$,191;&'(!/#''*(,!1#;;,1/,2!&'!/0,!/0$,,!5#'/0.!3#;;#4&'(!/0,!1*5+*&('!;*8'10R!
1#5+*$,2!/#!/0,!.*5,!+,$&#2!&'!+$&#$!9,*$.AUL!]#4,C,$R!.87.,Z8,'/!,C*;8*/&#'!.0#4,2!/0*/!$,191;&'(!
/#''*(,!2$#++,2!7*1%!/#!+$,61*5+*&('!;,C,;.!/0,!3#;;#4&'(!9,*$R!.8((,./&'(!/0*/!.8./*&',2!&'C,./5,'/!
4#8;2!7,!$,Z8&$,2!/#!5*&'/*&'!$,191;&'(!+*$/&1&+*/&#'!*5#'(!0#8.,0#;2.AUO!!

RSR$$"4&V+;(+1$"+4-&4K7,;+$7,1$%&'('$&-$#+'.1+,(.7<$#+;2;<.,6$"4&647K'$$

B#!+$#F,1/!/0,!,./&5*/,2!+,$3#$5*'1,!*'2!1#./.!#3!
$,.&2,'/&*;!$,191;&'(!+$#($*5.!8'2,$!/0,!5#2,;,2!=)>!
.9./,5R!/0,!P/829!B,*5!*'*;9G,2!/0,!+,$3#$5*'1,!*'2!
1#./.!#3!,:&./&'(!$,.&2,'/&*;!$,191;&'(!+$#($*5.!&'!-N!
58'&1&+*;&/&,.!4&/0!1#'/$*1/,2!.,$C&1,!*'2!#',!
1#8'/94&2,!+$#($*5!.,$C&'(!VO!58'&1&+*;&/&,.A!!
!
S;;!+$#($*5.!&'1;82,2!&'!/0,!*'*;9.&.!+$#C&2,!2&$,1/!
$,191;&'(!1#;;,1/&#'!8.&'(!/0,!.,/!#3!7,./!+$*1/&1,.!
&2,'/&3&,2!3#$!&'1;8.&#'!8'2,$!/0,!5#2,;,2!=)>!.9./,5A!!
!
S;;!#3!/0,!,:&./&'(!+$#($*5.!&'1;82,2!&'!/0,!*'*;9.&.!8/&;&G,!
/0,!3#;;#4&'(!+$*1/&1,.J!
• I#'/$*1/,2!$,191;&'(!.,$C&1,!+$#C&2,2!/#!*;;!

$,.&2,'/.!&'!/0,!F8$&.2&1/&#'!<&'1;82&'(!*;;!
58;/&3*5&;9!0#8.,0#;2.?A!

• I*$/67*.,2!.&'(;,6./$,*5!1#;;,1/&#'!3#$!.&'(;,63*5&;9!
0#8.,0#;2.!*'2!&'678&;2&'(!.&'(;,6./$,*5!1#;;,1/&#'!
3#$!58;/&3*5&;9!0#8.,0#;2.A!

• S11,+/*'1,!#3!*!4&2,!$*'(,!#3!)))!5*/,$&*;.R!
&'1;82&'(!5#./!+;*./&1!1#'/*&',$.!*'2!+*1%*(&'(AU-!

!
P,,!/0,!.&2,7*$!3#$!*!;&./!#3!58'&1&+*;&/&,.!&'1;82,2!&'!/0,!
7,./!+$*1/&1,.!*'*;9.&.A!!
!
B0,!+$#($*5.!*'*;9G,2!.+*'!7#/0![$7*'!*'2!P878$7*'!
1#8'/&,.!<-V!#3!/0,!UK!58'&1&+*;&/&,.!&'!/0,!.*5+;,!*$,!&'!
/0,!B4&'!I&/&,.!5,/$#!*$,*?R!4&/0!+#+8;*/&#'.!$*'(&'(!
3$#5!-MX!$,.&2,'/.!/#!5#$,!/0*'!KNRLLL!$,.&2,'/.A!!

!"#$%

&'#()*+",

-%$#.%
/0""01+"

2%3405

*%46+",.#"

*+"#"%

7%8.0')9:+'0;.);#<<0;.+#"=
7'%+"0':)9:+'0;.);#<<0;.+#"=
7'00>5)?#+".)9:+'0;.);#<<0;.+#"=
!""#$%#&'()*#+,',)-#./0#
'&1/-(,2-#3-)0#.-#4.-,-#5&*#
4)-'#2*.+',+)#0*&26&55#./."7-,-
@%'3+",.#"
7'##$<5")?%'$
-0016%A0"
B'00"C+0<:
B'00"(##:
D%1<0)B'#A0
D0:+;+"0)E%$0
D+""0.#"$%)70%;6
D+""0.'+4.%
F6#'0(##:
G#"$%)7%5
*##:<%":
@%<;#")/0+,6.4
H%:"%+4)/0+,6.4
!C.#"
7+';6(##:
-0<<(##:
B'%".
B'05)&<#I:)J4<%":)G#("46+1
E%$0)F.K)&'#+8)70%;6
*04.)E%$0<%":)G#("46+1
!<<)LM);+.+04)%":).#("46+14

!"#$%$&'($)$*+,$#,-*+),./'%)$%*+,0#'(1+$+
&0".0'A+<<0
F1'+",)E%$0)?%'$
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P*5+;,!+$#($*5.!*;.#!1#C,$!*!$*'(,!#3!+#+8;*/&#'!2,'.&/&,.R!&'1;82&'(!58'&1&+*;&/&,.!4&/0!,:1;8.&C,;9!
.&'(;,63*5&;9!0#8.,0#;2.!/#!58'&1&+*;&/&,.!40,$,!58;/&3*5&;9!0#8.,0#;2.!1#5+$&.,!5#$,!/0*'!TL!+,$1,'/!
#3!/0,!+#+8;*/&#'A!B0,!*C,$*(,!58;/&3*5&;9!+#+8;*/&#'!&'!/0,!.*5+;,!4*.!OU!+,$1,'/!#3!*;;!0#8.,0#;2.A!!
!
E'!*22&/&#'R!/0,!P/829!B,*5!*'*;9G,2!/0,!+,$3#$5*'1,!*'2!1#./.!#3!2$#+6#33!$,191;&'(!.,$C&1,!&'!I$#4!"&'(!
I#8'/9R!1#C,$&'(!T-!.5*;;!.878$7*'!58'&1&+*;&/&,.!40,$,!'#!2&$,1/!$,191;&'(!1#;;,1/&#'!&.!*C*&;*7;,R!*'2!
40,$,!2$#+6#33!;#1*/&#'.!*$,!1#'C,'&,'/;9!;#1*/,2R!.,$C&'(!*'!*C,$*(,!#3!ORLLL!0#8.,0#;2.!+,$!;#1*/&#'A!
C7J<+$ER$.855*$&G,.!/0,!*//$&78/,.!#3!/0,!58'&1&+*;&/&,.!&'1;82,2!&'!/0,!7,./!+$*1/&1,.!*'*;9.&.A!!!
!
C7J<+$ERS$=((4.J0(+'$&-$"4&647K'$?,;<01+1$.,$*+'($"47;(.;+'$=,7<2'.'$/7K8<+$

!! e$&-$"4&647K'$$ e$&-$QQ'$
#+84+'+,(+1$

%&0,(2$%<7''.-.;7(.&,!!
<79!k!#3!]].!>,+$,.,'/,2?!

^$/>$
QQ'$

^$N>$
QQ'$

B.4+;($%&<<+;(.&,$
*+'($"47;(.;+'$

9[$
-N!58'&1&+*;!

+$#($*5.R!!
O!1#8'/94&2,!

+$#($*5!1#C,$&'(!
VO!58'&1&+*;&/&,.!

EGXL[XH$ [9^$d4J7,$
9\^$/0J04J7,$

\U^$ EU^$

B4&8)M--$#+;2;<.,6$
*+'($"47;(.;+'$

E$1#8'/94&2,!
+$#($*5!1#C,$&'(!
T-!58'&1&+*;&/&,.$

EXLHRG$ EGG^$/0J04J7,$ ]]^$ E^$

$$ $$ !!
$

!! !!
^'!*C,$*(,R!+$#($*5.!&'!/0,!7,./!+$*1/&1,.!*'*;9.&.!*10&,C,2!.&('&3&1*'/;9!0&(0,$!+,$3#$5*'1,\&'1$,*.&'(!
*C,$*(,!/#'.!1#;;,1/,2!+,$!0#8.,0#;2!79!V-!/#!UT!+,$1,'/\1#5+*$,2!/#!/0,!38;;!.,/!#3!+$#($*5.!*'*;9G,2!3#$!
/0&.!./829A!S5#'(!7,./!+$*1/&1,.!+$#($*5.!/0*/!$,+#$/,2!.,$C&1,!1#./.R!/0,.,!0&(0,$!+,$3#$5*'1,!#8/1#5,.!
4,$,!*10&,C,2!*/!;#4,$!*C,$*(,!1#./.!$,;*/&C,!/#!1#5+*$*7;,!+$#($*5.!&'!/0,!*C,$*(,!+$#($*5!.*5+;,A!
C7J<+$EH$1#5+*$,.!*C,$*(,!#8/1#5,.!3$#5!/0,!7,./!+$*1/&1,.!+$#($*5.!.*5+;,!4&/0!*C,$*(,!#8/1#5,.!
3$#5!/0,!38;;!.,/!#3!+$#($*5.!*'*;9G,2!*.!+*$/!#3!/0&.!./829A!<W#$!5#$,!2,/*&;!#'!/0,!38;;!.,/!#3!+$#($*5.!
*'*;9G,2R!.,,!/+;(.&,$9SHA?!
!
C7J<+$EHS$*+'($"47;(.;+'$"4&647K$M0(;&K+'$%&K874+1$(&$=P+476+$"4&647K$M0(;&K+'$

$$ e$&-$"4&647K'$.,$
/7K8<+$

=,,07<$C&,'FQQ$
%&<<+;(+1$

=,,07<$hFQQ$$
/+4P.;+$%&'('$

=,,07<$hFQQ$$
"g!$/8+,1.,6$

!! SC,$*(,!
)$#($*5.f!

a,./!)$*1/&1,.! SC,$*(,!
)$#($*5.!

a,./!
)$*1/&1,.!

SC,$*(,!
)$#($*5.!

a,./!
)$*1/&1,.!

SC,$*(,!
)$#($*5.!

a,./!
)$*1/&1,.fff!

B.4+;($%&<<+;(.&,$D$
d4J7,$

[\$$ 9R$$ GSE\\$ GS9H]$ hRXSEU$ hRUSE[$ hGSH[$ hGS[U$

B.4+;($%&<<+;(.&,$D$
/0J04J7,F#047<ff"

E\$$
1#8'/&,.$

H$$
V!58'&1&+*;&/&,.R!

O!1#8'/9!!
.,$C&'(!VO!

58'&1&+*;&/&,.$

GSEXH$ GS9U9$ hRRS9X$ 4/^/,:/" hGS]]$ 4/^/,:/"

B4&8)M--$
#+;2;<.,6ff$

[$$
1#8'/&,.$

E$;&0,(2$
1#C,$&'(!T-!

58'&1&+*;&/&,.$

GSG\]$ GSERR$ h9]S\]$ hEUSXX" hGSE9$ 4/^/,:/"

$$ $$ $$ $$ $$ $$ $$ $$ $$

8XD)('3)"B(,3('-%"#'*'"&,-)"<(,-!='>5&!?!$/"8&$+)2#!@AB7$
88O4C4(C'/"'/#"U4('6"B(,3('-%"$/"C,*+"B(,3('-"%'-B6)%"'()"B($-'($65"&,4/*5:$#)"B(,3('-%a"/,"U4('6"&,4/*$)%":)()"
$/&64#)#"$/"*+)"V)%*"_('&*$&)%"%'-B6)7!

888Z/65"GR",<"*+)"JH"B(,3('-%"$/"*+)"#$()&*"&,66)&*$,/"C)%*"B('&*$&)%"'/'65%$%"%'-B6)"()B,(*)#"_b]"%B)/#$/37!
!
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"4&V+;(+1$=P+476+$#+'.1+,(.7<$"4&647K$"+4-&4K7,;+$7,1$%&'('!
B0,!*..85,2!7*.,;&',!+,$3#$5*'1,!*'2!1#./.!#3!/0,!5#2,;,2!=)>!.9./,5!*$,!7*.,2!#'!/0,!*C,$*(,!
+,$3#$5*'1,!*'2!1#./.!#3!/0,!7,./!+$*1/&1,.!.*5+;,!+$#($*5.!2,.1$&7,2!*7#C,A!a,1*8.,!/0,!.*5+;,!
+$#($*5.!*'*;9G,2!+$#C&2,!.,$C&1,!/#!*;;!$,.&2,'/.!&'!/0,&$!F8$&.2&1/&#'.R!&'1;82&'(!*;;!58;/&3*5&;9!
0#8.,0#;2.R!&/!&.!*..85,2!/0*/!/0,!+$#($*5!+,$3#$5*'1,!*10&,C,2!79!/0,.,!+$#($*5.!&.!$,+$,.,'/*/&C,!
#3!/0,!#C,$*;;!+,$3#$5*'1,!#3!+$#C&2&'(!.,$C&1,!/#!*;;!0#8.,0#;2.R!*'2!/0*/!/0,!*C,$*(,!.,$C&1,!1#./.!*$,!
$,+$,.,'/*/&C,!#3!/0,!1#./.!#3!+$#C&2&'(!.,$C&1,!/#!*;;!0#8.,0#;2.!*.!4,;;A!
!
B0&.!./829!*..85,.!/0,!5#2,;,2!=)>!.9./,5!4&;;!.+,'2!/0,!$,1#55,'2,2!;,C,;!#3!QO!+,$!0#8.,0#;2!+,$!
9,*$!3#$!./*'2*$2!+$#5#/&#'!*'2!,281*/&#'!<)o=?!*1/&C&/&,.R!.810!*.!$,(8;*$!5*&;&'(.!/#!$,.&2,'/.!*7#8/!
/0,!$,191;&'(!+$#($*5A!E'!*22&/&#'R!/0,!5#2,;,2!=)>!.9./,5!&'1;82,.!*'!*22&/&#'*;!QO!+,$!0#8.,0#;2!&'!
*''8*;!.+,'2&'(!/#!.8++#$/!*!./*/,4&2,!58;/&5,2&*!1#558'&1*/&#'.!*'2!#8/$,*10!1*5+*&('!+$#5#/&'(!
$,191;&'(R!8.&'(!.#1&*;!5*$%,/&'(!7,./!+$*1/&1,.!.0#4'!/#!7,!,33,1/&C,!&'!&'1$,*.&'(!+*$/&1&+*/&#'?A!B0,!
*'*;9.&.!*..85,.!/0*/!/0,!&'C,./5,'/!&'!)o=!4&;;!$,.8;/!&'!&'!*'!*22&/&#'*;!OL!+,$1,'/!&'1$,*.,!&'!/#'.!
+,$!0#8.,0#;2!1#;;,1/,2!#C,$!/0,!7*.,;&',!+$#F,1/,2!+,$!0#8.,0#;2!8'2,$!/0,!5#2,;,2!=)>!.9./,5AUV!!
!
C7J<+$EU$+$,.,'/.!/0,!+,$60#8.,0#;2!+,$3#$5*'1,!*'2!1#./.!8.,2!*.!/0,!7*.&.!3#$!+$#F,1/,2!#8/1#5,.!#3!
/0,!5#2,;,2!=)>!.9./,5A!B0,.,!C*;8,.!4,$,!.,;,1/,2!79!/0,!P/829!B,*5!7*.,2!#'!/0,!4,&(0/,2!*C,$*(,!
+,$3#$5*'1,!#3!/0,!7,./!+$*1/&1,.!.*5+;,!+$#($*5.!*'*;9G,2R!*2F8./,2!8+4*$2!/#!*11#8'/!3#$!/0,!
*..85,2!,33,1/.!#3!*22&/&#'*;!)o=!.+,'2&'(!8'2,$!/0,!5#2,;,2!=)>!.9./,5A!
!
C7J<+$EUS$=''0K+1$=P+476+$"4&647K$"+4-&4K7,;+$7,1$%&'('$0,1+4$N&1+<+1$!"#$/2'(+K$

$$
=,,07<$C&,'FQQ$$

I#;;,1/,2!3#$!>,191;&'($
=,,07<$hFQQ$$

I#;;,1/&#'!I#./.$
$$

=,,07<$hFQQ$$
)o=!P+,'2&'($

$$
$$ a*.,;&',! "&/0!)o=!

@8;/&+;&,$!#3!OLk!

B.4+;($%&<<+;(.&,$ GS9UG$ GS9[U$ hRUSE[$ h9SGG$

B4&8)&--$#+;2;<.,6$ GSERU$ GSEH]$ hEUSXX$ h9SGG$
!

!
['2,$!/0,!5#2,;,2!=)>!.9./,5R!*''8*;!.,$C&1,!1#./.!$,3;,1/!38;;9!;#*2,2!1#'/$*1/!1#./.R!&'1;82&'(!/0,!',/!
1#./.!#3!1#;;,1/&#'!*'2!+$#1,..&'(!*'2!$,C,'8,!3$#5!/0,!.*;,!#3!$,191;*7;,!5*/,$&*;A!E/!&.!*..85,2!/0*/!
*''8*;!.,$C&1,!1#./.!&'1;82,!/0,!*''8*;&G,2!1*+&/*;!1#./.!#3!#'(#&'(!1#;;,1/&#'!.,$C&1,R!.810!*.!./*'2*$2!
$,+;*1,5,'/!#3!1*$/.!*'2!/$81%.R!78/!'#/!/0,!&'&/&*;!1*+&/*;!1#./.!#3!,./*7;&.0&'(!7,./!+$*1/&1,.!+$#($*5.R!
.810!*.!/0,!+8$10*.,!#3!1*$/.!3#$!&'&/&*;!2&./$&78/&#'!/#!0#8.,0#;2.!'#/!18$$,'/;9!.,$C,2!79!1*$/67*.,2!
.&'(;,!./$,*5!1#;;,1/&#'A!!
!
B0,!*..85,2!+,$!0#8.,0#;2!+,$3#$5*'1,!*'2!.,$C&1,!1#./.!8.,2!3#$!/0,!5#2,;,2!=)>!.9./,5!2#!'#/!
C*$9!79!1#8'/9!1;*..!#$!58'&1&+*;&/9!.&G,A!B0,!7,./!+$*1/&1,.!+$#($*5!*'*;9.&.!1#'281/,2!79!/0,!P/829!
B,*5!.8((,./,2!/0*/R!*;/0#8(0!+,$3#$5*'1,!*'2!1#./.!2#!C*$9!*1$#..!7,./!+$*1/&1,.!+$#($*5.R!/0,!
C*$&*/&#'.!2#!'#/!3#;;#4!1#'.&./,'/!+*//,$'.!7*.,2!#'!58'&1&+*;&/9!.&G,A!W8$/0,$5#$,R!.&5&;*$!#8/1#5,.!
4,$,!*10&,C,2!79!2&$,1/!1#;;,1/&#'!+$#($*5.!&'!7#/0![$7*'!*'2!P878$7*'!1#8'/&,.A!
!
W*$!;,..!2*/*!#'!2$#+6#33!$,191;&'(!+$#($*5.!*$,!*C*&;*7;,R!*'2!/0,!P/829!B,*5!4*.!;&5&/,2!/#!8.,!#3!
*C*&;*7;,!2*/*!#'!7,./!+$*1/&1,.!2$#+6#33!+$#($*5.!&'!*!.&'(;,!P878$7*'!1#8'/9!*.!/0,!7*.&.!3#$!+$#F,1/,2!
#8/1#5,.!&'!*$,*.!.,$C,2!79!2$#+6#33!$,191;&'(!#';9!8'2,$!/0,!5#2,;,2!.9./,5A!W#$!/0,!+8$+#.,.!#3!
5#2,;&'(R!&/!&.!*..85,2!/0*/!*;;!*$,*.!.,$C,2!79!2$#+6#33!*10&,C,!.&5&;*$!+,$3#$5*'1,!*/!.&5&;*$!1#./.A!



!"#$%&'()*+,+-.($/(012$ 3&45.,6$"78+4$9:$#+;2;<.,6$=,7<2'.'$

>?@=A$B#=>C$D$EFEEF9GEH$ $ R9!

"4&V+;(+1$C&(7<$/(7(+O.1+$#+'.1+,(.7<$"4&647K$"+4-&4K7,;+$$
B0,!+$#F,1/,2!1#;;,1/&#'!#8/1#5,.!#3!+$#C&2&'(!$,.&2,'/&*;!$,191;&'(!.,$C&1,!./*/,4&2,!8'2,$!/0,!
5#2,;,2!=)>!.9./,5!4,$,!1*;18;*/,2!79!*++;9&'(!/0,!*..85,2!*C,$*(,!+,$!0#8.,0#;2!/#'.!1#;;,1/,2!
<.0#4'!&'$C7J<+$EU?!/#!/0,!/#/*;!'857,$!#3!@&'',.#/*!0#8.,0#;2.!7*.,2!#'!/0,!1$&/,$&*!3#$!.,$C&1,!
,./*7;&.0,2!*.!+*$/!#3!/0&.!*'*;9.&.!<2,.1$&7,2!&'$C7J<+$EE?A!)$*1/&1*;;9R!/0&.!5,*'.!/0*/!*;;!0#8.,0#;2.!
*..85,2!/#!$,1,&C,!2&$,1/!1#;;,1/&#'!8'2,$!/0,!5#2,;,2!.9./,5!4,$,!+$#F,1/,2!/#!$,191;,!LA-KU!/#'.!
*''8*;;9!*'2!*;;!0#8.,0#;2.!*..85,2!/#!0*C,!*11,..!
/#!2$#+6#33!$,191;&'(!#';9!8'2,$!/0,!5#2,;,2!.9./,5!
4,$,!+$#F,1/,2!/#!$,191;,!LAOTX!/#'.!*''8*;;9A!B0,!
$,.8;/&'(!1#;;,1/&#'!#8/1#5,.!+$#F,1/,2!8'2,$!/0,!
5#2,;,2!.9./,5!*$,!2&./$&78/,2!*1$#..![$7*'R!
P878$7*'R!*'2!>8$*;!*$,*.!7*.,2!#'!/0,!2&./$&78/&#'!#3!
0#8.,0#;2.!&'!@&'',.#/*A!!
!
['2,$!/0,!5#2,;,2!=)>!.9./,5R!/#/*;!$,.&2,'/&*;!
$,191;&'(!/#'.!1#;;,1/,2!*$,!+$#F,1/,2!/#!&'1$,*.,!*.!*!$,.8;/!#3!4&2,.+$,*2!&5+;,5,'/*/&#'!#3!7,./!
+$*1/&1,.!3#$!$,.&2,'/&*;!$,191;&'(R!&'1;82&'(!,:+*'2,2!*11,..!/#!2&$,1/!1#;;,1/&#'!.,$C&1,R!&'1$,*.,2!1*+*1&/9!
3#$!$,.&2,'/.!/0$#8(0!/0,!8.,!#3!1*$/67*.,2!.&'(;,6./$,*5!1#;;,1/&#'R!*!;*$(,$!*'2!./*'2*$2&G,2!.,/!#3!
5*/,$&*;.!1#;;,1/,2!./*/,4&2,R!*'2!&'1$,*.,2!&'C,./5,'/.!&'!1#'.&./,'/!*'2!;*$(,6.1*;,!,281*/&#'A!
!
I#57&'&'(!*;;!#3!/0,.,!3*1/#$.R!/0,!$,.&2,'/&*;!1#;;,1/&#'!#8/1#5,.!*$,!,./&5*/,2!/#!$,.8;/!&'!*!+$#F,1/,2!
RH$8+4;+,($.,;4+7'+$.,$4+'.1+,(.7<$;&<<+;(.&,!#3!$,191;*7;,.R!1#5+*$,2!/#!/0,!18$$,'/!.9./,5A!
!
C7J<+$EX$.0#4.!/0,!+$#F,1/,2!/#'.!1#;;,1/,2!8'2,$!/0,!5#2,;,2!=)>!.9./,5!1#5+*$,2!/#!/0,!,./&5*/,2!
/#'.!1#;;,1/,2!8'2,$!/0,!18$$,'/!.9./,5!<&'&/&*;;9!+$,.,'/,2!&'$C7J<+$U?A!!
$
C7J<+$EXS$#+'.1+,(.7<$"""$#+;2;<.,6$%&<<+;(.&,L$%044+,($7,1$"4&V+;(+1$$

$$ $$ %d##!@C$/`/C!N$b9GEEc$ "#Mi!%C!B$d@B!#$NMB!A!B$/`/C!N$

!!
e$&-$QQ'$

#+'.1+,(.7<$C&,'$
%&<<+;(+1$-&4$#+;2;<.,6$

=P+476+$
C&,'FQQ$$

#+'.1+,(.7<$C&,'$
%&<<+;(+1$-&4$#+;2;<.,6$

=P+476+$
C&,'FQQ$$

[$7*'! ELU]XLHR]$ R9ELGGG$ GS9GE$ HR9LGGG$ GS9[E$

P878$7*'! R9XLH][$ UXLGGG$ GSE[E$ [ULGGG$ GS9RG$

>8$*;! E[\LRU]$ RGLGGG$ GSE[G$ R[LGGG$ GS9G\$

/(7(+O.1+$ 9LEGEL9]U$ HG[LGGG$ GSE]H$ UHHLGGG$ GS9U]$
"
!
C7J<+$E[$+$,.,'/.!/0,!+$#F,1/,2!$,.&2,'/&*;!)))!$,191;&'(!$*/,!*10&,C,2!8'2,$!/0,!5#2,;,2!=)>!.9./,5!
*.!*!$,.8;/!#3!/0,!+$#F,1/,2!&'1$,*.,!&'!$,.&2,'/&*;!$,191;&'(!1#;;,1/&#'!1#5+*$,2!/#!/0,!18$$,'/!.9./,5R!
*3/,$!*11#8'/&'(!3#$!5*/,$&*;!;#..,.AUT!
!
['2,$!/0,!5#2,;,2!=)>!.9./,5R!/0,!$,.&2,'/&*;!)))!1#;;,1/&#'!$*/,!&.!+$#F,1/,2!/#!7,!KV!+,$1,'/!#3!*;;!
2,.&('*/,2!1#'.85,$!)))!2&.1*$2,2!*/!0#5,R!1#5+*$,2!/#!UU!+,$1,'/!8'2,$!/0,!18$$,'/!.9./,5A!S11#8'/&'(!
3#$!+$#1,..&'(!*'2!,'2!8.,$!;#..,.R!/0,!$,.&2,'/&*;!$,191;&'(!$*/,!&.!+$#F,1/,2!/#!7,!NN!+,$1,'/!#3!*;;!
2,.&('*/,2!1#'.85,$!)))!2&.1*$2,2!*/!0#5,R!1#5+*$,2!/#!UL!+,$1,'/!8'2,$!/0,!18$$,'/!.9./,5A!W#$!5#$,!
2,/*&;!*7#8/!/0,!,./&5*/,2!.8++;9!#3!)))!2&.1*$2,2!*/!0#5,R!.,,!C7J<+$E$&'!/+;(.&,$ESHA!W#$!5#$,!2,/*&;!
*7#8/!/0,!18$$,'/!.9./,5!,./&5*/,.R!.,,$C7J<+$XA$

B0,!5#2,;,2!=)>!.9./,5!$,.8;/.!&'!*!
+$#F,1/,2!VT!+,$1,'/!&'1$,*.,!&'!

$,.&2,'/&*;!$,191;&'(!/#'.!1#;;,1/,2A!



!"#$%&'()*+,+-.($/(012$ 3&45.,6$"78+4$9:$#+;2;<.,6$=,7<2'.'$

>?@=A$B#=>C$D$EFEEF9GEH$ $ RR!

!
C7J<+$E[S$#+'.1+,(.7<$"""$#+;2;<.,6$#7(+L$%044+,($7,1$"4&V+;(+1$

$

#+'S$"""$/088<2$
<`&.1*$2,2!*/!]#5,?$

$

%d##!@C$/`/C!N$b9GEEc$
$

"#Mi!%C!B$d@B!#$NMB!A!B$/`/C!N$

$$ .,/%" @,66)&*)#""
<k?!

U)%$#4)"U'*)$
<@>W!p!,'2!8.,$?$

U)&5&6)#""
<k?$

@,66)&*)#""
<k?!

U)%$#4)"U'*)"
<@>W!p!,'2!8.,$?"

U)&5&6)#"
<k?$

"78+4$ HUHLGGG$ 9X[LGGG$
>RM!A"

RS\^$ 9UXLGGG$
>RN!A$

RXRLGGG$
>LI!A$

RS\^$ RH]LGGG$
>HH!A$

"<7'(.;$ EHGLGGG$ 9XLGGG$
>GM!A$

EGSH^$ 9HLGGG$
>GH!A$

HGLGGG$
>JM!A$

EES9^$ RULGGG$
>JR!A$

N+(7<$ HULGGG$ 9]LGGG$
>NK!A$

[SH^$ 9[LGGG$
>NI!A$

RXLGGG$
>LI!A$

\S9^$ RRLGGG$
>HS!A$

T<7''$ EGXLGGG$ \XLGGG$
>LG!A$

9ESE^$ X\LGGG$
>NK!A$

EGXLGGG$
>GII!A$

9XS9^$ [\LGGG$
>HK!A$

C&(7<$ [HXLGGG$ HG[LGGG$
CDDEF!

\S9^$ R[ULGGG$
CDGEF$

UHHLGGG$
C?HEF$

]SG^$ H]ULGGG$
CIIEF!

!

0,*)1"2$34()%"-'5"/,*"%4-"*,"*,*'6%"#4)"*,"(,4/#$/37"
$
"4&V+;(+1$C&(7<$/(7(+O.1+$#+'.1+,(.7<$"4&647K$%&'('$
)$#F,1/,2!/#/*;!./*/,4&2,!$,.&2,'/&*;!+$#($*5!1#./.!4,$,!,./&5*/,2!3#;;#4&'(!/0,!.*5,!5,/0#2#;#(9!*.!
/0,!+,$3#$5*'1,!+$#F,1/&#'.!+$,.,'/,2!&'!C7J<+$EX$*7#C,A!['2,$!/0,!5#2,;,2!=)>!.9./,5R!/#/*;!1#./.!
0*C,!/0$,,!+$&5*$9!2$&C,$.J!*C,$*(,!+,$!0#8.,0#;2!1#./.!3#$!2&$,1/!1#;;,1/&#'R!*C,$*(,!+,$!0#8.,0#;2!1#./.!
3#$!2$#+6#33!$,191;&'(R!*'2!*C,$*(,!+,$!0#8.,0#;2!.+,'2&'(!#'!)o=A!['2,$!/0,!5#2,;,2!.9./,5R!/#/*;!1#./.!
4,$,!*..85,2!/#!7,!QVUAOK!+,$!0#8.,0#;2!$,1,&C&'(!2&$,1/!1#;;,1/&#'R!QOUANN!+,$!0#8.,0#;2!$,1,&C&'(!
2$#+6#33!#';9!.,$C&1,R!*'2!Q-ALL!+,$!0#8.,0#;2!3#$!*;;!0#8.,0#;2.!3#$!)o=!<*.!.0#4'!&'$C7J<+$EU?A!!
$
C7J<+$E\$.0#4.!/0,!+$#F,1/,2!1#./.!#3!+$#C&2&'(!$,.&2,'/&*;!$,191;&'(!.,$C&1,!./*/,4&2,!8'2,$!/0,!
5#2,;,2!=)>!.9./,5R!1#5+*$,2!/#!/0,!18$$,'/!.9./,5!1#./.!,./&5*/,2!$*'(,!3$#5$C7J<+$\A!B0,.,!
+$#F,1/,2!1#./.!*$,!*..85,2!/#!$,3;,1/!$,.&2,'/&*;!$,191;&'(!.,$C&1,!1#./.R!',/!#3!5*/,$&*;!$,C,'8,R!
8/&;&G&'(!/0,!./*/,Y.!,:&./&'(!+$#1,..&'(!&'3$*./$81/8$,A!B0,9!2#!'#/!&'1;82,!1#./.!3#$!*4*963$#560#5,!
+$#($*5.!#$!+#/,'/&*;!.*C&'(.!28,!/#!+$#1,..&'(!&'3$*./$81/8$,!*2F8./5,'/.A!B0,.,!*22&/&#'*;!1#./.!*'2!
.*C&'(!*$,!*22$,..,2!&'$C7J<+$99A!!
!
a,1*8.,!/0,$,!&.!*!($,*/!2,*;!#3!8'1,$/*&'/9!*$#8'2!18$$,'/!/#/*;!.9./,5!1#./.!*'2!.+,'2&'(!8'2,$!/0,!
18$$,'/!.9./,5R!&/!&.!'#/!+#..&7;,!/#!./*/,!4&/0!1#'3&2,'1,!40,/0,$!/#/*;!1#./.!8'2,$!/0,!5#2,;,2!=)>!
.9./,5!4#8;2!&'1$,*.,!#$!2,1$,*.,!#C,$*;;A!]#4,C,$R!/0,!5#2,;,2!=)>!+$#($*5!&.!+$#F,1/,2!/#!$,*+!
.&('&3&1*'/!&'1$,*.,.!&'!/#'.!#3!$,191;&'(!1#;;,1/,2R!$,.8;/&'(!&'!*!.87./*'/&*;!&'1$,*.,!&'!+$#F,1/,2!/#'.!#3!
1#'.85,$!)))!1#;;,1/,2!4&/0&'!*++$#:&5*/,;9!/0,!.*5,!.+,'2&'(!$*'(,!*.!8'2,$!/0,!18$$,'/!.9./,5A!
!
!
! $



!"#$%&'()*+,+-.($/(012$ 3&45.,6$"78+4$9:$#+;2;<.,6$=,7<2'.'$

>?@=A$B#=>C$D$EFEEF9GEH$ $ RH!

C7J<+$E\S$#+'.1+,(.7<$"""$#+;2;<.,6$"4&647K$%&'('L$%044+,($7,1$"4&V+;(+1$

$$ %d##!@C$/`/C!N$b9GEEc$ "#Mi!%C!B$d@B!#$NMB!A!B$/`/C!N$

$$
!'(.K7(+1$=,,07<$

#+'.1+,(.7<$/+4P.;+$%&'($
>@,66)&*$,/"c"_b]A$

!'(.K7(+1$$
C&(7<$%&'(FC&,$

"4&V+;(+1$=,,07<$
#+'.1+,(.7<$/+4P.;+$%&'(f$

>@,66)&*$,/"c"_b]A$

"4&V+;(+1$$
C&(7<$%&'(FC&,$

!! h#4! !! ]&(0! h#4! !! ]&(0! $$ $$

[$7*'! hHXL\GRLGGG$ )$ hU[L9GHLGGG$ hEHUS\G$ )$ hE[\S9E$ hU\L9URLGGG$ hERHS\U$

P878$7*'! h]LG\RLGGG$ )$ hEELEG9LGGG$ hEX9S9G$ )$ hE]\S9U$ h]L\HXLGGG$ hERESR]$

>8$*;! hHL\X[LGGG$ )$ hUL]H\LGGG$ hEX9S9R$ )$ hE]\S9[$ hHL[[ULGGG$ hE9\S][$

/(7(+O.1+$ hXGL[URLGGG$ )$ h[HL9UHLGGG$ hEH]S9[$ )$ hE\9SHH$ h[9L\[HLGGG$ hERRS][$
"

0,*)1"2$34()%"-'5"/,*"%4-"*,"*,*'6%"#4)"*,"(,4/#$/37!
!

8"_(,`)&*)#"&,%*")%*$-'*)%"'()"C'%)#",/"'%%4-)#"'D)('3)"&,%*%"B)("+,4%)+,6#"B()%)/*)#"$/$C7J<+$EU7"
!
E'!*22&/&#'R!/0,!5#2,;,2!=)>!.9./,5!&.!*'/&1&+*/,2!/#!*10&,C,!,33&1&,'1&,.!*'2!,1#'#5&,.!#3!.1*;,!&'!
1#;;,1/&#'!*1/&C&/&,.R!*.!4,;;!*.!&'!./$,*5;&',2!*'2!1##$2&'*/,2!+$#5#/&#'!*'2!,281*/&#'!/0*/!*$,!;&%,;9!
/#!$,.8;/!&'!1#./!.*C&'(.!#C,$!/&5,A!]#4,C,$R!7,1*8.,!/0,!*'*;9.&.!&.!7*.,2!#'!/0,!+,$3#$5*'1,!*'2!1#./.!
#3!,:&./&'(!7,./!+$*1/&1,!+$#($*5.!&'!@&'',.#/*!/0*/!2#!'#/!18$$,'/;9!7,',3&/!3$#5!/0,!,1#'#5&,.!#3!
.1*;,!#3!*!1##$2&'*/,2!./*/,4&2,!+$#($*5R!/0,.,!+#/,'/&*;!1#./!.*C&'(.!*$,!'#/!3*1/#$,2!&'/#!/0,!
,./&5*/,.!+$,.,'/,2!&'!/0&.!./829A!
!

RSH$$=O72)-4&K)Q&K+$#+;2;<.,6$"4&647K'$0,1+4$N&1+<+1$!"#$/2'(+K$

B0,!+$#281,$63&'*'1,2!*4*963$#560#5,!$,191;&'(!.9./,5!5#2,;,2!3#$!/0&.!./829!&.!*..85,2!/#!7,!
;&5&/,2!/#!+87;&1!.+*1,.!/0*/!*$,!5*&'/*&',2!79!;#1*;!*8/0#$&/&,.!*/!*'9!;,C,;!#3!(#C,$'5,'/R!*'2!/#!
$,/*&;67*.,2!1#;;,1/&#'!#3!+;*./&1!7*(.!*'2!3&;5A!B0,!3#;;#4&'(!.,1/&#'!2,.1$&7,.!/0,!*//$&78/,.!*'2!
,./&5*/,2!+,$3#$5*'1,!*'2!1#./.!#3!,*10!#3!/0,.,!/4#!5#2,;,2!,;,5,'/.A!!!
!
=((4.J0(+'$&-$(W+$N&1+<+1$"0J<.;$/87;+$#+;2;<.,6$"4&647K$
B0,!+87;&1!.+*1,!$,191;&'(!+$#($*5!4&;;!+$#C&2,!#',!$,191;&'(!7&'!3#$!,C,$9J!

• VLL!+,#+;,!&'!8$7*'!*$,*.D!

• VUL!+,#+;,!&'!.878$7*'!*$,*.D!*'2!

• TLL!+,#+;,!&'!$8$*;!*$,*.A!

B0,.,!$,191;&'(!7&'.!4&;;!7,!+*&$,2!4&/0!*'2!&'./*;;,2!',:/!/#!,:&./&'(!+87;&1!/$*.0!7&'.A!=:*5+;,.!#3!
40,$,!/0,.,!7&'.!4&;;!7,!;#1*/,2!&'1;82,!+*$%.R!+,2,./$&*'!*$,*.R!+87;&1!/$*'.&/R!;&7$*$&,.R!.10##;.R!*'2!
(#C,$'5,'/!78&;2&'(.A!B0,!7&'.!4&;;!1#;;,1/!/0,!.*5,!;&./!#3!$,191;*7;,!5*/,$&*;.!*11,+/,2!&'!$,.&2,'/&*;!
$,191;&'(!+$#($*5.A$
!
B0&.!./829!*..85,.!/0*/!;#1*;!*8/0#$&/&,.!4&;;!,5+/9!+*&$,2!/$*.0!*'2!$,191;&'(!7&'.!*/!/0,&$!#4'!1#./R!
*'2!/0*/!/0,$,!4&;;!7,!;&//;,!#$!'#!*22&/&#'*;!1#./!/#!1#;;,1/!3$#5!$,191;&'(!7&'.!*.!;#'(!*.!/0,9!*$,!+*&$,2!
4&/0!*'!,:&./&'(!/$*.0!7&'A!B0,!Z8*'/&/9!#3!2&.1*$2.!(,',$*/,2!*/!,*10!,:&./&'(!4*./,!7&'!;#1*/&#'!4&;;!
$,5*&'!/0,!.*5,!*.!7,3#$,!/0,!&'/$#281/&#'!#3!*!+*&$,2!$,191;&'(!7&'!l!/0,!#';9!2&33,$,'1,!&.!/0*/!/0,!
+87;&1!4&;;!'#4!.,+*$*/,!/0,!.*5,!Z8*'/&/9!#3!2&.1*$2.!&'/#!/0,!*++$#+$&*/,!1#;;,1/&#'!1#'/*&',$R!,&/0,$!
/$*.0!#$!$,191;&'(A!!



!"#$%&'()*+,+-.($/(012$ 3&45.,6$"78+4$9:$#+;2;<.,6$=,7<2'.'$

>?@=A$B#=>C$D$EFEEF9GEH$ $ RU!

SC#&2,2!2&.+#.*;!1#./.!*$,!*..85,2!/#!5#$,!/0*'!1#5+,'.*/,!3#$!*'9!5&'#$!&'1$,5,'/*;!/&5,!#$!
,:+,'.,!*..#1&*/,2!4&/0!,5+/9&'(!+*&$,2!/$*.0!*'2!$,191;&'(!7&'.R!1#5+*$,2!/#!#';9!,5+/9&'(!/$*.0!7&'.!
<40&10!4#8;2!',,2!/#!7,!,5+/&,2!#'!*!5#$,!3$,Z8,'/!7*.&.!&'!/0,!*7.,'1,!#3!*!+*&$,2!$,191;&'(!7&'?A!!
!
"4&V+;(+1$"+4-&4K7,;+$7,1$%&'('$&-$(W+$N&1+<+1$"0J<.;$/87;+$#+;2;<.,6$"4&647K$
B0,!+87;&1!.+*1,!$,191;&'(!+$#($*5!5#2,;,2!&.!+$#F,1/,2!/#!1#;;,1/!*++$#:&5*/,;9!OXRLLL!/#'.!#3!
5*$%,/*7;,!1#'.85,$!)))R!',/!#3!5*/,$&*;!;#..,.RUU!4&/0!38$/0,$!7$,*%2#4'!#3!5*/,$&*;.!*.!3#;;#4.!
<'#/,R!3&(8$,.!2#!'#/!.85!28,!/#!$#8'2&'(?J!

• S++$#:&5*/,;9!O-RLLL!/#'.!#3!+*+,$!5*$%,/,2!/#!+*+,$!5&;;.!,*10!9,*$R!&'1;82&'(!',4.+*+,$.R!
5*(*G&',.R!.&'(;,6.,$C,!5&;%!*'2!F8&1,!1*$/#'.R!*'2!1#'.85,$!+*1%*(&'(!3$#5!Z8&1%!.,$C&1,!
$,./*8$*'/.!<&'1;82&'(!0#/!*'2!1#;2!2$&'%!18+.R!7*(.R!*'2!#/0,$!1#*/,2!+*+,$67*.,2!3##2!
+*1%*(&'(!5*/,$&*;.?A!!!

• S++$#:&5*/,;9!VRLLL!/#'.!#3!+;*./&1!)))!1#'.&./&'(!+$&5*$&;9!#3!7,C,$*(,!1#'/*&',$.!*'2!2$&'%!18+.A!

• S++$#:&5*/,;9!-RLLL!/#'.!#3!*;85&'85!1*'.A!

• S++$#:&5*/,;9!ORLLL!/#'.!#3!(;*..!7#//;,.A!
!
B0&.!./829!*..85,.!/0*/!$,191;&'(!+$#($*5.!3#$!1#'.85,$!)))!(,',$*/,2!#'!+$&C*/,!&'28./$&*;R!
1#55,$1&*;R!*'2!&'./&/8/&#'*;!<EIE?!+$#+,$/9!4&;;!'#/!7,!38'2,2!8'2,$!/0,!5#2,;,2!=)>!.9./,5A!W#$!
1#5+*$&.#'!+8$+#.,.R!,:&./&'(!Z8*'/&/&,.!#3!1#'.85,$!)))!1#;;,1/,2!*'2!$,191;,2!3$#5!+$&C*/,!78&;2&'(.!
.810!*.!0#/,;.R!5*;;.R!$,./*8$*'/.R!*'2!#33&1,!78&;2&'(.!*$,!,./&5*/,2!*/!*++$#:&5*/,;9!KNRLLL!/#'.!+,$!
9,*$!<',/!#3!5*/,$&*;!;#..,.?!&'!@&'',.#/*A!
!
['2,$!/0,!5#2,;,2!.9./,5R!&/!&.!*..85,2!/0*/!+$#281,$.!&'18$!*;;!1#;;,1/&#'!*'2!+$#1,..&'(!1#./.!*3/,$!
$,191;*7;,.!3$#5!+87;&1!7&'.!0*C,!7,,'!1#'.#;&2*/,2!*/!*!1,'/$*;!+#&'/A!B0,!.*5,!1#;;,1/&#'!/$81%.!*'2!
$#8/,.!/0*/!.,$C&1,!58;/&3*5&;9!$,191;&'(!1#;;,1/&#'!1#'/*&',$.!1*'!.,$C&1,!/0,.,!+87;&1!.+*1,!$,191;&'(!
1#'.#;&2*/&#'!+#&'/.!*.!4,;;A!a,1*8.,!/0,!*11,+/,2!5*/,$&*;!./$,*5!#3!/0,!+87;&1!.+*1,!$,191;&'(!
+$#($*5!1#C,$.!/0,!.*5,!5*/,$&*;.!1#;;,1/,2!&'!$,.&2,'/&*;!$,191;&'(!.9./,5.R!/0,!.*5,!/$*'.3,$!*'2!
+$#1,..&'(!&'3$*./$81/8$,!8.,2!3#$!$,.&2,'/&*;!$,191;*7;,.!1*'!*;.#!+$#1,..!5*/,$&*;.!1#;;,1/,2!/0$#8(0!
/0,!+87;&1!.+*1,!$,191;&'(!+$#($*5A!
!
B0,!P/829!B,*5!+$#F,1/.!/0,!',/!1#./!#3!.810!*.!./*/,4&2,!+87;&1!.+*1,!$,191;&'(!+$#($*5!/#!7,!*++$#:&5*/,;9!
QOAK!5&;;&#'!+,$!9,*$R!&'1;82&'(!/0,!3#;;#4&'(!*''8*;&G,2!1*+&/*;!*'2!#+,$*/&'(!1#./!,;,5,'/.J!

• E'&/&*;!+8$10*.,!*'2!#'(#&'(!5*&'/,'*'1,n$,+;*1,5,'/!1#./!#3!$,191;&'(!7&'.D!

• I#./!#3!1#;;,1/&'(!$,191;*7;,.!3$#5!1#'.#;&2*/&#'!+#&'/.!<*..85&'(!#',!1#'.#;&2*/&#'!+#&'/!3#$!
,C,$9!/4,;C,!7&'.R!#'!*C,$*(,?D!

• I#./!#3!/$*'.3,$!*'2!+$#1,..&'(!79!$,(&#'*;!.&'(;,6./$,*5!@>W.!/0*/!+$#1,..!$,.&2,'/&*;!
$,191;*7;,.!<*2F8./,2!/#!*11#8'/!3#$!0&(0,$!;,C,;.!#3!1#'/*5&'*/&#'?D!*'2!

• ^33.,//&'(!5*/,$&*;!$,C,'8,.R!40&10!$,281,!/0,!',/!1#./!#3!/0,!+$#($*5A!

!
=((4.J0(+'$&-$(W+$N&1+<+1$#+(7.<)*7'+1$%&<<+;(.&,$"4&647K$-&4$"<7'(.;$*76'$7,1$>.<K!
B0,!5#2,;,2!=)>!.9./,5!*;.#!*..85,.!/0*/!1;,*'!$,191;*7;,!+;*./&1!7*(.!*'2!3&;5!4#8;2!7,!*11,+/,2!3#$!
$,191;&'(!3$#5!@&'',.#/*!0#8.,0#;2.!*/!*!5*F#$&/9!#3!($#1,$9!./#$,.!*'2!#/0,$!.,;,1/!$,/*&;!;#1*/&#'.!&'!
/0,!./*/,A!!
!



!"#$%&'()*+,+-.($/(012$ 3&45.,6$"78+4$9:$#+;2;<.,6$=,7<2'.'$

>?@=A$B#=>C$D$EFEEF9GEH$ $ RX!

['2,$!/0,!5#2,;,2!.9./,5R!+*$/&1&+*/&'(!$,/*&;!;#1*/&#'.!4#8;2!0#./!+;*./&1!7*(!*'2!3&;5!1#;;,1/&#'!
%&#.%.!*'2!7*;,!*'2n#$!./#$,!1#;;,1/,2!7*(.!*'2!3&;5!3$#5!%&#.%.!<*;#'(!4&/0!+*;;,/!4$*+!*'2!#/0,$!3&;5!
(,',$*/,2!#'!.&/,?!3#$!+&1%68+!+$#C&2,2!#'!*'!*.6',,2,2!7*.&.A!I#;;,1/,2!5*/,$&*;.!4#8;2!7,!2&$,1/!
0*8;,2!/#!3&;5!$,191;,$.A!!
!
B0,!5#2,;,2!.9./,5!*..85,.!/0*/!*/!;,*./!KL!+,$1,'/!#3!/0,!./*/,Y.!XVV!($#1,$9!./#$,.!*'2!*!'857,$!#3!
#/0,$!$,/*&;!;#1*/&#'.!.,$C,!*.!1#;;,1/&#'!.&/,.R!,'.8$&'(!/0*/!XU!+,$1,'/!#3!@&'',.#/*!0#8.,0#;2.!0*C,!
*11,..!/#!*/!;,*./!#',!1#;;,1/&#'!;#1*/&#'!4&/0&'!OL!5&;,.!#3!/0,&$!0#5,A!
!
"4&V+;(+1$"+4-&4K7,;+$7,1$%&'('$&-$(W+$N&1+<+1$"<7'(.;$*76$7,1$>.<K$%&<<+;(.&,$"4&647K!
B0&.!,:+*'2,2!1#;;,1/&#'!&'3$*./$81/8$,!1#57&',2!4&/0!/0,!&'C,./5,'/!&'!2,2&1*/,2!./*/,4&2,!)o=!&.!
+$#F,1/,2!/#!$,.8;/!&'!*!3#8$63#;2!&'1$,*.,!&'!$,/*&;67*.,2!+;*./&1!7*(!*'2!3&;5!1#;;,1/&#'R!&'1$,*.&'(!/0,!
/#'.!#3!2,.&('*/,2!5*/,$&*;!1#;;,1/,2!3$#5!/0,!*++$#:&5*/,;9!ULL!/#'.!,./&5*/,2!8'2,$!/0,!18$$,'/!
.9./,5!/#!-RLLL!/#'.!8'2,$!/0,!5#2,;,2!=)>!.9./,5A!!
!
B0,!$,/*&;67*.,2!*++$#*10!/#!+;*./&1!7*(!*'2!3&;5!1#;;,1/&#'!&.!*;$,*29!8/&;&G,2!79!5*'9!$,/*&;!;#1*/&#'.!
<&'1;82&'(!/0$#8(0!/0,!,:&./&'(!?*P%"?/".+)"V'3!+$#($*5!#+,$*/,2!79!/0,!>,191;&'(!S..#1&*/&#'!#3!
@&'',.#/*?!*'2!&.!(,',$*;;9!1#./!',8/$*;!3$#5!*'!#+,$*/&#'*;!./*'2+#&'/R!(,',$*/&'(!.833&1&,'/!$,C,'8,!
/#!#33.,/!/0,!;*7#$!1#./.!*'2!2,2&1*/&#'!#3!3;##$!.+*1,!*..#1&*/,2!4&/0!1#;;,1/&#'AUN!
!
['2,$!/0,!5#2,;,2!.9./,5R!&/!&.!*..85,2!/0*/!/0,!)>^!4#8;2!78&;2!#'!/0&.!*++$#*10R!$,.8;/&'(!&'!*!
1#;;,1/&#'!+$#($*5!4&/0!',(;&(&7;,!#+,$*/&#'*;!1#./.AUK!B0,!5#$,!.&('&3&1*'/!1#./!*..#1&*/,2!4&/0!/0&.!
*++$#*10!&.!3#$!+$#5#/&#'!*'2!,281*/&#'!#3!/0,!+$#($*5R!40&10R!8'2,$!/0,!5#2,;,2!.9./,5R!&.!&'1;82,2!
&'!/0,!./*/,4&2,!$,191;&'(!1*5+*&('!2&.18..,2!&'!/+;(.&,$RSRA!!
!

RSU$#+;2;<.,6$"4&;+''.,6$?,-47'(40;(04+$7,1$N7(+4.7<$><&O$0,1+4$N&1+<+1$!"#$/2'(+K$
S.!'#/,2!&'!/+;(.&,$9SXR!@&'',.#/*Y.!$,191;&'(!+$#1,..&'(!&'3$*./$81/8$,!&'1;82,.!5*'9!.5*;;!+$#1,..&'(!
3*1&;&/&,.!/0*/!*$,!#8/6#362*/,!*'2!'#/!1*+*7;,!#3!+$#1,..&'(!/0,!,:+*'2&'(!Z8*'/&/9!*'2!C*$&,/9!#3!
5*/,$&*;.!7,&'(!1#;;,1/,2!79!$,.&2,'/&*;!$,191;&'(!+$#($*5.A!S/!/0,!.*5,!/&5,R!/0,!;*$(,!@>W.!/0*/!+$#C&2,!
/0,!5*F#$&/9!#3!+$#1,..&'(!1*+*1&/9!&'!/0,!./*/,!*$,!1*+*7;,!#3!.#$/&'(!5*/,$&*;.!1#;;,1/,2!8.&'(!.&'(;,6
./$,*5!5,/0#2.!*'2!0*C,!.8$+;8.!1*+*1&/9!/#!+$#1,..!*22&/&#'*;!5*/,$&*;.A!!
!
B0,!./*/,Y.!18$$,'/!*$$*'(,5,'/!#3!+$#1,..&'(!&'3$*./$81/8$,!$,.8;/.!&'!&',33&1&,'19!*'2!0&(0,$!1#./.!
1#5+*$,2!/#!0876*'26.+#%,!*$$*'(,5,'/.!&2,'/&3&,2!79!'85,$#8.!./82&,.!*.!#+/&5*;!3#$!5*:&5&G&'(!
.9./,5!,33&1&,'1&,.!*'2!&5+$#C&'(!#C,$*;;!+,$3#$5*'1,AUM!!!
!
B0&.!./829!*..85,.!/0*/!/0,!5#2,;,2!=)>!.9./,5!4#8;2!&'1;82,!*2F8./5,'/.!/#!/0,!./*/,Y.!+$#1,..&'(!
&'3$*./$81/8$,!*$$*'(,5,'/!/#!*10&,C,!&5+$#C,2!,33&1&,'19!*'2!$,281,!.9./,5!1#./.A!S.!+*$/!#3!/0&.!
./829R!/0,!P/829!B,*5!1$,*/,2!*!/$*'.3,$!*'2!+$#1,..&'(!.9./,5!5#2,;!3#$!@&'',.#/*!/#!*'*;9G,!
+#/,'/&*;!1#./!$,281/&#'.!/0*/!1#8;2!7,!$,*;&G,2!8'2,$!*!+$#281,$63&'*'1,2!+$#1,..&'(!.9./,5A!!
!
B0,!+#/,'/&*;!+$#1,..&'(!&'3$*./$81/8$,!*2F8./5,'/.!2,.1$&7,2!&'!/0&.!.,1/&#'!*$,!+$,.,'/,2!3#$!5#2,;&'(!
+8$+#.,.!#';9R!*'2!2#!'#/!&'1;82,!1#'.&2,$*/&#'.!#3!*..,/!#4',$.0&+!#$!3&'*'1&*;!#7;&(*/&#'.!#3!,:&./&'(!
+$#1,..&'(!3*1&;&/&,.A!!
!
!
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B0,!P/829!B,*5!8.,2!/0,!/$*'.3,$!*'2!+$#1,..&'(!5#2,;!/#!,C*;8*/,!+#./61#;;,1/&#'!1#./.!8'2,$!/0$,,!
.1,'*$&#.J!!

ES J'(&5)#&S!B0,!3&$./!.1,'*$&#!5#2,;.!,./&5*/,2!/$*'.3,$!*'2!+$#1,..&'(!1#./.!8'2,$!/0,!,:&./&'(!
.9./,5!.,/!#3!78.&',..!$,;*/&#'.0&+R!40&10!&.!*!'#'61,'/$*;;9!5*'*(,2!.9./,5!#3!+$#1,..&'(R!
40,$,!*++$#:&5*/,;9!#',6/0&$2!#3!/0,!/#''*(,!#3!)))!1#;;,1/,2!./*/,4&2,!&.!+$#1,..,2!*/!
,:&./&'(!.5*;;!;#1*;!@>W.!*'2!$,191;&'(!1,'/,$.R!*'2!/0,!$,5*&'2,$!&.!+$#1,..,2!79!;*$(,!$,(&#'*;!
@>W.A!!

9S K1+)4)L&0!+%'#(3&%!'#0!1%2$&(()#*!'+!&M)(+)#*!%&*)2#'5!;6N(S!B0,!.,1#'2!.1,'*$&#!5#2,;.!*!
.9./,5!&'!40&10!)))!3;#4.!*$,!1,'/$*;;9!5*'*(,2!79!/0,!+$#281,$!$,.+#'.&7&;&/9!#$(*'&G*/&#'!
<)>^?!*'2!2&$,1/,2!/#!/0,!./*/,Y.!,:&./&'(!.&'(;,6./$,*5!@>W.!/#!#+/&5&G,!*'2!$,281,!/#/*;!
.9./,5!1#./A!['2,$!/0&.!.1,'*$&#R!.5*;;!;#1*;!@>W.!*$,!$,+;*1,2!4&/0!*!',/4#$%!#3!/$*'.3,$!
./*/&#'.R!4&/0!#',!/$*'.3,$!./*/&#'!&'!,*10!1#8'/9R!,:1,+/!&'!1#8'/&,.!4&/0!,:&./&'(!$,(&#'*;!@>W.!
/#!40&10!5*/,$&*;.!3$#5!/0,!0#./!1#8'/9!*$,!2&$,1/!0*8;,2A!

RS K1+)4)L&0!+%'#(3&%!'#0!1%2$&(()#*!'+!21+)4'55/!52$'+&0!%&*)2#'5!;6N(S!B0,!/0&$2!.1,'*$&#!
5#2,;.!*!.9./,5!&'!40&10!)))!3;#4.!*$,!1,'/$*;;9!5*'*(,2!79!/0,!+$#281,$!$,.+#'.&7&;&/9!
#$(*'&G*/&#'!<)>^?!*'2!2&$,1/,2!/#!#+/&5*;;9!;#1*/,2!.&'(;,6./$,*5!@>W.A!S.!4&/0!/0,!.,1#'2!
.1,'*$&#R!.5*;;!;#1*;!@>W.!*$,!$,+;*1,2!4&/0!*!',/4#$%!#3!/$*'.3,$!./*/&#'.A!E'!*22&/&#'R!/4#!',4!
$,(&#'*;!@>W.!*$,!#+,',2!&'!+*$/.!#3!/0,!./*/,!18$$,'/;9!;*1%&'(!.810!3*1&;&/&,.R!*'2!,:1,..!
1*+*1&/9!&'!/0,!B4&'!I&/&,.!5,/$#!*$,*!&.!$,+8$+#.,2!/#!$,191;&'(!'#'6$,.&2,'/&*;!./$,*5.!#$!
1;#.,2A!!

!
)$#1,..&'(!1#./.!8'2,$!/0,!7*.,;&',!.1,'*$&#!*$,!*..85,2!/#!7,!&'1#$+#$*/,2!4&/0&'!/0,!/#/*;!+$#F,1/,2!
*''8*;!1#./.!#3!/0,!5#2,;,2!=)>!.9./,5!+$,.,'/,2!&'$C7J<+$E\A!B0,!+#..&7;,!1#./!.*C&'(.!#3!/0,!
*;/,$'*/&C,!.1,'*$&#.!2,.1$&7,2!&'!/0&.!.,1/&#'!4#8;2!$,281,!/0,!/#/*;!+$#F,1/,2!*''8*;!1#./.!#3!/0,!
5#2,;,2!=)>!.9./,5A!!
$
"4&;+''.,6$%&'('$7,1$"&''.J<+$%&'($/7P.,6'$0,1+4$N&1+<+1$!"#$/2'(+K$
B#!+$#F,1/!+#..&7;,!1#./!.*C&'(.!8'2,$!/0,!5#2,;,2!=)>!.9./,5R!/0,!P/829!B,*5!$,;&,2!#'!!*!@>W!5#2,;!
#3!.&'(;,6./$,*5!+$#1,..&'(!1#./.!*/!2&33,$,'/!2,.&('!1*+*1&/&,.!*'2!8/&;&G*/&#'!8'2,$!.&'(;,!.0&3/!*'2!/4#6
.0&3/!+,$!2*9!.1,'*$&#.A!B0&.!5#2,;!4*.!2,C,;#+,2!3#$!*!./829!4&/0!.&5&;*$&/&,.!/#!/0&.!#',!&'!/0*/!&/!
,C*;8*/,2!1#./!.*C&'(.!/0*/!^'/*$&#Y.!)))!=)>!.9./,5!1#8;2!*10&,C,!&3!/0,!)))!7,&'(!1#;;,1/,2!/0,$,!
4,$,!+$#1,..,2!&'!*'!#+/&5&G,2!/$*'.3,$!*'2!+$#1,..&'(!.9./,5A!!B0*/!./829!4*.!!+,$3#$5,2!3#$!"*./,!
`&C,$.&#'!^'/*$&#Y.!I#'/&'8#8.!E5+$#C,5,'/!W8'2!^33&1,R!*'2!&'1;82,2!*'!,:/,$'*;!/,10'&1*;!*2C&.#$9!
$,C&,4!#3!/0,!5#2,;!*'2!&/.!&'+8/.!*'2!*..85+/&#'.!&'!1#'.&2,$*/&#'!#3!+#/,'/&*;!2&.$8+/&#'.!/#!,:&./&'(!
+$#1,..&'(!78.&',..,.!/0*/!1#8;2!$,.8;/!&3!/0,!3&'2&'(.!#3!/0,!$,+#$/!4,$,!&5+;,5,'/,2!/0,$,AUX!!
)$#1,..&'(!1#./!,./&5*/,.!*/!2&33,$,'/!2,.&('!;,C,;.!#3!/0$#8(0+8/!*'2!8/&;&G*/&#'!<&'!/,$5.!#3!.0&3/.!+,$!
2*9?!*$,!+$,.,'/,2!&'$C7J<+$E]A!
!
C7J<+$E]S$/.,6<+)'(4+7K$N#>$"4&;+''.,6$%&'('$*7'+1$&,$!;&,&K.+'$&-$/;7<+$

=,,07<$Z07,(.(2$
</#'.?$

9HLXGE$ RXLG\E$ H]L9G9$ U[LHGE$ [9LEXE$ EEHL\GR$ EHHLR99$ 99]LXGX$

B+'.6,L$M8+47(.&,$
</#'.n0$R!.0&3/.?$

OT!/+0R!!
O!.0&3/!

-L!/+0R!
O!.0&3/!

OT!/+0R!
-!.0&3/.!

V-!/+0R!
O!.0&3/!

TL!/+0R!!
O!.0&3/!

-L!/+0R!
-!.0&3/.!

NV!/+0R!!
O!.0&3/!

V-!/+0R!!
-!.0&3/.!

TL!/+0R!
-!.0&3/.!

NV!/+0R!
!-!.0&3/.!

"4&;+''.,6$%&'($
<Q[P`n/#'?$

QO-N! QOOT! QXK! QXV! QXO! QMN! QMU! QKO! QNX! QNT!

!
$
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>?@=A$B#=>C$D$EFEEF9GEH$ $ R\!

C7J<+$E]$.0#4.!/0*/!1#'.&2,$*7;,!1#./!.*C&'(.!*$,!*10&,C*7;,!79J!
• h*$(,!@>W.!1#5+*$,2!/#!.5*;;!!@>W.D!*'2!!

• B4#!.0&3/!+,$!2*9!#+,$*/&#'.!1#5+*$,2!/#!#',!.0&3/!+,$!2*9!#+,$*/&#'.A!
!
E/!.0#8;2!7,!'#/,2!/0*/!/0,!+$#1,..&'(!1#./!$*/,.!.0#4'!*7#C,!*$,!($#..!1#./.!*'2!2#!'#/!&'1;82,!
$,C,'8,.R!40&10!4#8;2!$,.8;/!&'!;#4,$!',/!+$#1,..&'(!1#./.!+,$!/#'!/0*'!.0#4'!&'!/0,!/*7;,A!)$#1,..&'(!
1#./.!3#$!.5*;;!28*;!./$,*5!@>W.!4,$,!7*.,2!#'!/0,!.*5,!$,3,$,'1,!./829!*'2!5#2,;,2!*.!*!3;*/!QONV!
+,$!/#'!7*.,2!#'!/0,!1#./!+$#3&;,!#3!*'!OORNLL!/#'!+,$!9,*$!.&'(;,6./$,*5!+$#1,..&'(!3*1&;&/9ANL!!B0&.!
,./&5*/,!3#$!.5*;;!@>W.!1*'!7,!1#5+*$,2!/#!*'!*..,..5,'/!1#'281/,2!*++$#:&5*/,;9!/,'!9,*$.!*(#!#3!
3&C,!@&'',.#/*!+87;&1;96#4',2!3*1&;&/&,.!$*'(&'(!&'!*''8*;!+$#1,..&'(!3$#5!-RLLL!/#!NRVLL!/#'.!+,$!9,*$!
#3!28*;6./$,*5!#$!58;/&6./$,*5!$,191;*7;,.A!B0*/!./829!3#8'2!($#..!+$#1,..&'(!1#./.!3#$!/0#.,!.5*;;6.1*;,!
3*1&;&/&,.!&'!@&'',.#/*!$*'(,2!3$#5!QMX!/#!QVOT!+,$!/#'R!*'2!2,+,'2,2!#'!*!'857,$!#3!3*1/#$.!&'1;82&'(!
,:/,'/!/#!40&10!5*/,$&*;!0*2!7,,'!+$,6.#$/,2ANO!!B0,!,33,1/!#3!&'3;*/&#'!*'2!.&'(;,6./$,*5!1#;;,1/&#'!
4#8;2!7,!,:+,1/,2!/#!$,.8;/!&'!0&(0,$!+$#1,..&'(!1#./.!#'!*C,$*(,!/0*'!4*.!$,+#$/,2!&'!/0*/!./829A!
!
B0,!P/829!B,*5!*++;&,2!/0,.,!1#./.R!*;#'(!4&/0!/$*'.3,$!1#./.!,./&5*/,.!2,C,;#+,2!3#$!/0,!./829R!/#!
,*10!#3!/0,!/0$,,!+$#1,..&'(!&'3$*./$81/8$,!.1,'*$&#.!,C*;8*/,2!/#!+$#F,1/!+$#1,..&'(!1#./.!*'2!+#..&7;,!
1#./!.*C&'(.!8'2,$!/0,!5#2,;,2!=)>!.9./,5AN-!B0,!$,.8;/.!#3!,*10!.1,'*$&#!*$,!2,.1$&7,2!7,;#4A!
!
J'(&5)#&!O%2$&(()#*!:2(+(!
B0,!7*.,;&',!.1,'*$&#!4*.!5#2,;,2!79!*++;9&'(!/0,!+$#1,..&'(!*'2!/$*'.3,$!1#./!,./&5*/,.!/#!,:&./&'(!
5*/,$&*;!3;#4!*$$*'(,5,'/.R!78/!4&/0!/0,!0&(0,$!1#'.85,$!)))!$,1#C,$9!Z8*'/&/&,.!+$#F,1/,2!/#!7,!
1#;;,1/,2!8'2,$!/0,!5#2,;,2!=)>!.9./,5A!B0&.!5#2,;!*..85,.!/0*/!*!.&('&3&1*'/!Z8*'/&/9!#3!1#;;,1/,2!
)))!&.!./&;;!+$#1,..,2!*/!.5*;;!;#1*;!@>W.!40,$,!1#;;,1/&#'!4#8;2!7,!.&'(;,!./$,*5!78/!.#$/&'(!4#8;2!7,!
+$&5*$&;9!5*'8*;!4&/0!*!1#./!#3!QONV!+,$!/#'A!B0,!38;;9!*5#$/&G,2!1#./!#3!$,1#'3&(8$&'(!/0,.,!.5*;;!@>W.!
/#!0*'2;,!.&'(;,6./$,*5!$,191;*7;,.!&.!&'1;82,2!&'!/0,!QONV!+,$!/#'!1#./!$*/,A!['2,$!/0&.!.1,'*$&#R!/0,!
5#2,;,2!($#..!*''8*;!+#./61#;;,1/&#'!1#./.!<2&$,1/!2,;&C,$9R!/$*'.3,$R!*'2!+$#1,..&'(?!*$,!+$#F,1/,2!/#!7,!
hX\$K.<<.&,A!S.!'#/,2!*7#C,R!/0,.,!/$*'.3,$!*'2!+$#1,..&'(!1#./.!*$,!($#..!1#./.!*'2!2#!'#/!*11#8'/!3#$!
$,C,'8,!3$#5!/0,!.*;,!#3!$,191;*7;,!5*/,$&*;.R!40&10!*$,!*..85,2!/#!7,!&'1#$+#$*/,2!4&/0&'!/0,!/#/*;!
+$#F,1/,2!*''8*;!',/!1#./.!#3!/0,!5#2,;,2!=)>!.9./,5!+$,.,'/,2!&'$C7J<+$E\A!E3!/0,!5*$%,/!7*.%,/!#3!
$,.&2,'/&*;!)))!1#55#2&/&,.!*C,$*(,.!QOLU!+,$!/#'R!/0,$,!4#8;2!7,!*!/#/*;!#3!QUK!5&;;&#'!&'!1#55#2&/9!
$,C,'8,.R!/0,!($#..!1#./!#3!/0,!=)>!.9./,5R!&'1;82&'(!1#;;,1/&#'!*'2!+$#1,..&'(R!4#8;2!7,!QOVL!5&;;&#'R!
4&/0!+$#1,..&'(!1#5+#.&'(!.;&(0/;9!5#$,!/0*'!0*;3!#3!($#..!.9./,5!1#./.A!!
!
K1+)4)L&0!+%'#(3&%!'#0!1%2$&(()#*!'+!&M)(+)#*!%&*)2#'5!;6N(!
B0,!.,1#'2!.1,'*$&#!4*.!5#2,;,2!.#!/0*/!*;;!1#;;,1/,2!/#'.!4#8;2!,&/0,$!7,!2&$,1/!2,;&C,$,2!#$!
/$*'.3,$$,2!/#!#',!#3!,&(0/!,:&./&'(!;*$(,$!$,(&#'*;!.&'(;,!./$,*5!@>W.!.#!/0*/!/0,!.9./,5!1#./!4*.!
5&'&5&G,2A!C7J<+$]$;&./,2!,&(0/!@>W.!/0*/!,&/0,$!18$$,'/;9!*$,!#$!.##'!4&;;!7,!+$#1,..&'(!.&'(;,6./$,*5!
$,191;*7;,.!&'!/0,!./*/,A!B0,!1#57&',2!*''8*;!+$#1,..&'(!1*+*1&/9!#3!/0,.,!,&(0/!@>W.!&.!*++$#:&5*/,;9!
KLLRLLL!/#'.!+,$!9,*$R!*'2!/0,!P/829!B,*5!,./&5*/,.!/0,9!*$,!18$$,'/;9!*++$#:&5*/,;9!UL!+,$1,'/!
8/&;&G,2!#'!*C,$*(,!4&/0!$,.&2,'/&*;!$,191;*7;,.!<'#/!&'1;82&'(!'#'6$,.&2,'/&*;!$,191;*7;,.!/0,9!5*9!
+$#1,..?A!['2,$!/0&.!*++$#*10R!/0,!8/&;&G*/&#'!#3!/0,.,!,:&./&'(!$,(&#'*;!@>W.!4#8;2!&'1$,*.,!/#!MK!
+,$1,'/!#3!/*$(,/!+$#1,..&'(!$*/,.!<7*.,2!#'!38;;!/4#!.0&3/.!+,$!2*9R!3&C,!2*9.!+,$!4,,%?R!*'2!$,.8;/&'(!&'!
+$#1,..&'(!1#./!.*C&'(.!/0$#8(0!,1#'#5&,.!#3!.1*;,R!,C,'!/0#8(0!/$*'.+#$/*/&#'!1#./.!&'1$,*.,!#C,$!/0,!
7*.,;&',!.1,'*$&#A!['2,$!/0&.!.1,'*$&#R!/0,!5#2,;,2!($#..!*''8*;!+#./61#;;,1/&#'!1#./.!<2&$,1/!2,;&C,$9R!
/$*'.3,$R!*'2!+$#1,..&'(?!*$,!+$#F,1/,2!/#!7,!hXG$K.<<.&,A!B0&.!4#8;2!$,.8;/!&'!*!,+($'7P.,6'$&-$h\SH$
K.<<.&,!7,;#4!/0,!/#/*;!+$#F,1/,2!*''8*;!1#./.!#3!/0,!5#2,;,2!7*.,;&',!=)>!.9./,5A!!
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K1+)4)L&0!+%'#(3&%!'#0!1%2$&(()#*!'+!21+)4'55/!52$'+&0!%&*)2#'5!;6N(!
B0,!/0&$2!.1,'*$&#!5#2,;,2!&'1;82,2!/0,!1#'./$81/&#'!#3!',4!.&'(;,6./$,*5!@>W.!&'!$,(&#'.!#3!/0,!./*/,!
40,$,!.833&1&,'/!+#+8;*/&#'!*'2!/#''*(,!#3!)))!1#;;,1/,2!,:&./!/#!.8++#$/!1#./6,33,1/&C,!@>W!
#+,$*/&#'.R!4&/0!.*C&'(.!#'!/$*'.3,$!1#./!/#!,:&./&'(!@>W.!<18$$,'/;9!1;8./,$,2!*$#8'2!/0,!B4&'!I&/&,.!
5,/$#!*$,*?!#33.,/!/0,!1#./.!#3!',4!@>W!1#'./$81/&#'!*'2!#+,$*/&#'A!B0,!5#2,;,2!.1,'*$&#!
$,1#55,'2,2!/0,!1#'./$81/&#'!#3!/4#!',4!-L!/#'!+,$!0#8$!.&'(;,6./$,*5!@>W.R!#',!&'!I$#4!"&'(!
I#8'/9!/#!.,$C,!*.!*!+$#1,..&'(!;#1*/&#'!3#$!'#$/0,$'!1#8'/&,.R!*'2!*!.,1#'2!@>W!&'!>#10,./,$A!B0,.,!
/4#!3*1&;&/&,.!4#8;2!$,+;*1,!@>W!1*+*1&/9!&'!/0,!B4&'!I&/&,.!5,/$#!*$,*R!5*&'/*&'&'(!*!+$#1,..&'(!.9./,5!
4&/0!/0,!.*5,!1*+*1&/9!8/&;&G*/&#'!*.!5#2,;,2!8'2,$!/0,!.,1#'2!.1,'*$&#!<MK!+,$1,'/!#3!/*$(,/!
+$#1,..&'(!$*/,.!7*.,2!#'!38;;!/4#!.0&3/.!+,$!2*9R!3&C,!2*9.!+,$!4,,%?ANV!!!
!
['2,$!/0&.!.1,'*$&#R!/0,!5#2,;,2!($#..!*''8*;!+#./61#;;,1/&#'!1#./.!<2&$,1/!2,;&C,$9R!/$*'.3,$R!*'2!
+$#1,..&'(?!*$,!+$#F,1/,2!/#!7,!*++$#:&5*/,;9!hU\$K.<<.&,A!B0&.!4#8;2!$,.8;/!&'!*!,+($'7P.,6'$&-$hEGSU$
K.<<.&,!7,;#4!/0,!/#/*;!+$#F,1/,2!*''8*;!1#./.!#3!/0,!5#2,;,2!=)>!.9./,5A!!
!
C7J<+$9G$.0#4.!/0,!.&2,6796.&2,!$,.8;/.!#3!/0,!/0$,,!5#2,;,2!.1,'*$&#.A!
$

C7J<+$9GS$"4&V+;(+1$"4&;+''.,6$%&'('$7,1$%&'($/7P.,6'$/;+,74.&'$0,1+4$N&1+<+1$!"#$/2'(+K$

$$
*7'+<.,+$/;+,74.&$ M8(.K.Y+1$C47,'-+4$

(&$!I.'(.,6$N#>'$
M8(.K.Y+1$C47,'-+4$
7,1$N#>$A&;7(.&,'$

$$ Q!5&;;&#'.! Qn/#'! Q!5&;;&#'.! Qn/#'! Q!5&;;&#'.! Qn/#'!

B+<.P+42FC47,'-+4$%&'($ h]S[$ hE\$ hEUSH$ h9\$ hERS[$ h9U$

"4&;+''.,6$%&'($ hU\SX$ hEG\$ hHHSU$ h\9$ hHHSE$ h\E$

C&(7<$"&'()%&<<+;(.&,$%&'($ hX\SR$ hE9X$ hU]S]$ hEEG$ hU[S\$ hEGX$

/7P.,6'$%&K874+1$(&$
*7'+<.,+$/;+,74.&$

,F7$ ,F7$ h\SH$ hEX$ hEGSU$ h9G$

!
W#$!/0,!+8$+#.,.!#3!/0&.!./829R!/0,!5#2,;,2!=)>!.9./,5!&.!*..85,2!/#!8/&;&G,!/0,!/0&$2!.1,'*$&#R!&'!40&10!1#./!
$,281/&#'.!*$,!*10&,C,2!/0$#8(0!#+/&5&G,2!/$*'.3,$!*'2!+$#1,..&'(!*/!#+/&5*;;9!;#1*/,2!$,(&#'*;!@>W.A!E/!
.0#8;2!7,!'#/,2!/0*/!7#/0!#+/&5&G,2!.9./,5!.1,'*$&#.!&'1;82,!$,+8$+#.&'(!#$!1;#.&'(!,:&./&'(!+$#1,..&'(!
1*+*1&/9A!B0,!1#./!#3!$,/&$&'(!#8/./*'2&'(!2,7/!*..#1&*/,2!4&/0!,:&./&'(!3*1&;&/&,.!0*.!'#/!7,,'!1*;18;*/,2!
7,1*8.,!&/!4#8;2!$,Z8&$,!*!.8$C,9!#3!*;;!3*1&;&/&,.R!40&10!4*.!7,9#'2!/0,!$,.#8$1,.!#3!/0&.!./829A!!
!
P&('&3&1*'/!*22&/&#'*;!1#./!.*C&'(.!7,9#'2!/0*/!1#'.&2,$,2!&'!/0,!/4#!#+/&5&G*/&#'!#+/&#'.!2&.18..,2!*7#C,!
1#8;2!*;.#!7,!*10&,C,2!79!,:+*'2&'(!.,;,1/,2!,:&./&'(!.&'(;,!./$,*5!@>W.!/#!0&(0,$!0#8$;9!+$#1,..&'(!
1*+*1&/&,.R!*'2!1;#.&'(!#/0,$!.5*;;,$!3*1&;&/&,.!l!/0&.!*'*;9.&.!/##!4*.!7,9#'2!/0,!.1#+,!#3!/0&.!./829A!!E3!=)>!
4,$,!/#!7,!&5+;,5,'/,2!&'!@&'',.#/*R!*!.9./,5.!#+/&5&G*/&#'!./829!/#!*..,..!3*1&;&/967963*1&;&/9!/0,!1#./!#3!
./$*'2,2!*..,/.!*'2!+#/,'/&*;!3#$!*22&/&#'*;!#+/&5&G*/&#'!.*C&'(.!#C,$!/0#.,!&2,'/&3&,2!&'!/0&.!*'*;9.&.A!
!
B0,!+$#1,..&'(!1#./!*'*;9.&.!#3!/0&.!.,1/&#'!3#18.,2!#'!1#./!.*C&'(.!/0*/!1#8;2!7,!*10&,C,2!8'2,$!=)>!79!*!
+$#281,$!$,.+#'.&7&;&/9!#$(*'&G*/&#'65*'*(,2!.9./,5!#3!+$#1,..&'(!/0*/!1#8;2!;#4,$!1#./.!/0$#8(0!
,1#'#5&,.!#3!.1*;,R!1#5+*$,2!/#!/0,!,:&./&'(!8'5*'*(,2!.9./,5A!c#!*..85+/&#'!#C,$!#4',$.0&+!#3!1*+&/*;!
4*.!',1,..*$9!3#$!/0&.!*'*;9.&.A!!>,191;&'(!>,&'C,'/,2!&'!&/.!=)>!"0&/,!)*+,$!,'C&.&#'.!/0*/!/0,!+$#281,$!
$,.+#'.&7&;&/9!#$(*'&G*/&#'!<)>^?!4&;;!0*C,!;#'(6/,$5!1#'/$*1/.!4&/0!4*./,!0*8;,$.R!@>W.R!*'2!58'&1&+*;&/&,.!
40#!&'!/8$'!4&;;!7,!$,.+#'.&7;,!3#$!#4'&'(!*'2!5*'*(&'(!/0,&$!1*+&/*;R!&'C,./&'(!&'!,33&1&,'19!&5+$#C,5,'/.R!
*'2!5*'*(&'(!/0,&$!#4'!2*&;9!#+,$*/&#'.A!!!
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RSX $$"4&V+;(+1$#+;2;<.,6$#7(+$&-$%&,'0K+4$"""$0,1+4$N&1+<+1$!"#$/2'(+K$

['2,$!7#/0!/0,!18$$,'/!.9./,5!*'2!/0,!5#2,;,2!=)>!.9./,5R!1#;;,1/&#'!#3!1#'.85,$!)))!#118$.!/0$#8(0!
58;/&+;,!10*'',;.R!&'1;82&'(J!!

• >,.&2,'/&*;!$,191;&'(!1#;;,1/&#'D!

• `,2&1*/,2!*4*963$#560#5,!$,191;&'(!+$#($*5.D!

• I#55,$1&*;!<EIE?!$,191;&'(!1#;;,1/&#'!3$#5!1#55,$1&*;!,./*7;&.05,'/.!40,$,!1#'.85,$!)))!&.!
(,',$*/,2R!.810!*.!7*$.!*'2!$,./*8$*'/.R!.10##;.R!*'2!&'!(,',$*;!1#55,$1&*;!$,191;&'(!./$,*5.!
40,'!&'2&C&28*;!1#'.85,$.!2&.1*$2!1#'.85,$!)))!&/,5.!*/!C*$&#8.!;#1*/&#'.!#8/.&2,!#3!/0,!0#5,A!

!
B0,!1#'.85,$!)))!$,191;&'(!1#;;,1/&#'!$*/,!&.!/08.!2$&C,'!79!1#;;,1/&#'!*1$#..!*;;!#3!/0,.,!./$,*5.A!B0&.!
./829!*..85,.!/0*/!1#;;,1/&#'!#3!2,.&('*/,2!1#'.85,$!)))!&'!/0,!EIE!./$,*5!$,5*&'.!1#'./*'/!*'2!/0*/!
(*&'.!&'!/0,!$,191;&'(!1#;;,1/&#'!$*/,!#3!1#'.85,$!)))!*$,!2$&C,'!79!&'1$,*.&'(!$,.&2,'/&*;!$,191;&'(!1#;;,1/&#'!
*'2!*4*963$#560#5,!$,191;&'(!+$#($*5.!*.!+$#F,1/,2!&'!/0,!.,1/&#'.!*7#C,A!
!

$
C7J<+$9E$#'!/0,!3#;;#4&'(!+*(,!+$,.,'/.!/0,!,./&5*/,2!$,191;&'(!$*/,.!3#$!2,.&('*/,2!1#'.85,$!)))!8'2,$!
18$$,'/!+$#($*5.!*'2!+$#F,1/,2!8'2,$!/0,!5#2,;,2!=)>!.9./,5R!*3/,$!*11#8'/&'(!3#$!5*/,$&*;!;#..,.!
/0$#8(0#8/!/0,!.9./,5A!
!
['2,$!/0,!5#2,;,2!.9./,5R!$,191;&'(!#3!1#'.85,$!)))!&'!@&'',.#/*!&.!+$#F,1/,2!/#!&'1$,*.,!79!',*$;9!
#',6/0&$2R!3$#5!TU-RLLL!/#'.!8'2,$!/0,!18$$,'/!.9./,5R!*'!,./&5*/,2!TN!+,$1,'/!#3!/#/*;!.8++;9R!/#!
UX-RLLL!/#'.!#$!NO!+,$1,'/!#3!/#/*;!.8++;9A!!
!

B0,!5#2,;,2!.9./,5!&.!+$#F,1/,2!/#!$,.8;/!&'!*!5#$,!/0*'!VL!+,$1,'/!&'!/#'.!#3!1#'.85,$!
)))!$,191;,2\3$#5!TU-RLLL!/#'.!/#!UX-RLLL!/#'.\&'1$,*.&'(!/0,!1#'.85,$!)))!$,191;&'(!

$*/,!&'!@&'',.#/*!3$#5!TNk!/#!NOk!#3!/#/*;!,./&5*/,2!.8++;9A!
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C7I<+$9EJ$!'(.K7(+1$%&,'0K+4$"""$%&<<+;(.&,$#7(+L$%044+,($7,1$"4&M+;(+1N$

!! B+'.6,7(+1$%&,'0K+4$"""$!
"#$%&'(%#)!

!! !"#$%&'(')%*)+,-() !"#$%&'(')%.%/)0&,-)+,-() ) ) 1,*%2)1,3#)45662"(')
"78+4$ HOHLGGG$ EGPLGGG$ $ $ OQRLGGG$
"<7'(.;$ EHGLGGG$ OHLGGG$ $ $ EPHLGGG$
S+(7<$ HOLGGG$ ETLGGG$ $ $ QRLGGG$
U<7''$ EGVLGGG$ OELGGG$ $ $ EOTLGGG$
C&(7<$ VHQLGGG$ 9RELGGG$ $$ $$ PVVLGGG$

$
$

!! %W##!@C$/X/C!S$Y9GEEZ$ $
!! C&,'$#+;2;<+1$ #+;2;<.,6$#7(+$
!! 7(#"'(3*"%2) 8592"$)46%$()

7($/$2"3:)
7(*%"2);%:)%3')
<"2-)7($/$2"3:)

=>=)?@*+(&A) 1,*%2)1,3#)7($/$2(')
?-"35#)2,##(#A)

7(#"'(3*"%2)
888)

1,*%2)!(#":3%*(')
888)

"78+4$ 9OQLGGG$ $$ $$ RTLGGG$ 9PHLGGG$ OQ[$ O9[$
"<7'(.;$ 9HLGGG$ RGG$ OGG$ EOLGGG$ HGLGGG$ EV[$ 9E[$
S+(7<$ 9VLGGG$ EGG$ $$ EGLGGG$ RVLGGG$ QG[$ OP[$
U<7''$ QTLGGG$ 9GG$ $$ ERLGGG$ TELGGG$ QH[$ OE[$
C&(7<$ RVOLGGG$ OGG$ OGG$ VQLGGG$ HO9LGGG$ OG[$ HQ[$
$
$
$

!! "#\]!%C!B$W@B!#$S\B!A!B$!"#$/X/C!S$ $
!! C&,'$#+;2;<+1$ #+;2;<.,6$#7(+$

!! 7(#"'(3*"%2) 8592"$)46%$()
7($/$2"3:)

7(*%"2);%:)%3')
<"2-)7($/$2"3:)

=>=)?@*+(&A) 1,*%2)1,3#)7($/$2(')
?-"35#)2,##(#A)

7(#"'(3*"%2)
888)

1,*%2)!(#":3%*(')
888)

"78+4$ RHPLGGG$ E9LGGG$ $$ RTLGGG$ RPPLGGG$ VV[$ VE[$
"<7'(.;$ ROLGGG$ RLGGG$ 9LGGG$ EOLGGG$ OQLGGG$ 9O[$ 9P[$
S+(7<$ RRLGGG$ 9LGGG$ $$ EGLGGG$ HOLGGG$ VR[$ VE[$
U<7''$ VTLGGG$ ELGGG$ $$ ERLGGG$ P9LGGG$ VR[$ OT[$
C&(7<$ HPOLGGG$ EPLGGG$ 9LGGG$ VQLGGG$ OP9LGGG$ QQ[$ QE[$
$

B,*(C)<":5&(#)-%/)3,*)#5-)*,)*,*%2#)'5()*,)&,53'"3:D
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IJK $"4&L+;(+1$C&(7<$=,,07<$%&'('$(&$"4&10;+4'$0,1+4$M&1+<+1$!"#$/2'(+N$
"#$%&!'(%!)*$%+%$!,-.!/0/'%)1!2&*$34%&/5'(&*36(!7!2&*$34%&!&%/2*#/898+8'0!*&67#8:7'8*#!;-.<=5
>*3+$!?8#7#4%!'(%!4*/'/!*?!2&*@8$8#6!'(%!&%/8$%#'87+!7#$!7>70A?&*)A(*)%!---!&%404+8#6!2&*6&7)/!8#!
B8##%/*'7!$%/4&89%$!8#!'(%!2&%4%$8#6!/%4'8*#/C!D7/%$!*#!'(%!7#7+0/%/!2&%/%#'%$!8#!'(8/!>*&E8#6!272%&1!
'(%!'*'7+!7##37+!4*/'/!'*!2&*$34%&/!?*&!&%404+8#6!2&*6&7)!*2%&7'8*#/!7&%!2&*F%4'%$!'*!9%!722&*G8)7'%+0!
HIJ!)8++8*#C!K/!/(*>#!8#$C7O<+$991!'(%/%!4*/'/!7&%!%L38@7+%#'!'*!722&*G8)7'%+0!HMNN!2%&!'*#!*?!---!
&%404+%$!7#$!$%+8@%&%$!'*!%#$!)7&E%'/CIJ!!
!
C7O<+$99J$"4&L+;(+1$C&(7<$=,,07<$%&'('$(&$"4&10;+4'$0,1+4$M&1+<+1$!"#$/2'(+N$

$$ "4&L+;(+1$C&(7<$
=,,07<$$%&'($

#+'.1+,(.7<$"""$#+;2;<.,6$"4&647N$%&'('$ PK9QRKHQGGG$
"4&L+;(+1$/+4S.;+$%&'('$ PTRQTKEQGGG$
"4&L+;(+1$"U!$%&'('$ PHQ9GIQGGG$
=V72)-4&N)W&N+$"""$#+;2;<.,6$"4&647N$%&'('$ PEQKGGQGGG$$
"4&L+;(+1$/7S.,6'$-4&N$"4&;+''.,6$?,-47'(40;(04+$X8(.N.Y7(.&,$ ZPEGQ[GGQGGG\$

C&(7<$=,,07<$%&'('$ PTHQGKHQGGG$
!!O*'7+!P%'!Q*/'RO*#!!
!!"#$%&!'$(()'#)*!+,%-&!($&&)&.!

HMNN!

!
O(%!'(8&$!>*&E8#6!272%&!$%@%+*2%$!7/!27&'!*?!'(8/!/'3$0!>8++!%/'8)7'%!/*)%!7$$8'8*#7+!4*/'/!%G2%4'%$!'*!
9%!8#43&&%$!90!2&*$34%&/!3#$%&!,-.5/34(!7/!?*&!7$)8#8/'&7'8*#1!%#?*&4%)%#'1!7#$!)7&E%'!
$%@%+*2)%#'!?*&!)7'%&87+/!>8'(*3'!%G8/'8#6!)7&E%'/57#$!>8++!)*$%+!(*>!'(%/%!4*/'/1!7+*#6!>8'(!'(%!
&%404+8#6!2&*6&7)!*2%&7'8*#!4*/'/!%/'8)7'%$!8#!'(8/!272%&1!4*3+$!9%!7++*47'%$!'*!2&*$34%&/!3#$%&!7!
(02*'(%'847+!,-.!?8#7#48#6!/0/'%)C!O(%!'(8&$!>*&E8#6!272%&!*?!'(8/!/'3$0!>8++!7+/*!2&*@8$%!/*)%!6%#%&7+!
$8/43//8*#!*?!'(%!+8E%+0!2&%)83)/!&%L38&%$!8#!'(%!?8&/'!0%7&/!*?!'(%!2&*6&7)!'*!4*@%&!*#%A'8)%!/'7&'A32!
4*/'/1!97/%$!*#!>(7'!(7/!9%%#!*9/%&@%$!8#!Q7#7$87#!,-.!2&*6&7)/!7#$!>8++!)*&%!?3++0!$8/43//!'(%!
2*//89+%!4*/'!8)274'/!*?!7#!,-.!/0/'%)!*#!(*3/%(*+$/!8#!B8##%/*'7C!
! !
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!,1,&(+'$
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"
!! #$%&'!()*+,(!-./!)01!"232!#1415)!$.667))11!.+!&158547+9!*+,!)01!'+:7/.+61+);!5/1*)1,!<8!=7++1(.)*!>.:1/+./!

?1/@750!).!-7+,!(.4A)7.+(!).!(.47,!B*()1!50*441+91(!7+!)01!()*)1C!D01!*5/.+86!7(!()744!A(1,!).!,1(5/7<1!*5)7:7)71(!

5*//71,!.A)!<8!5.A+)8!9.:1/+61+)(!A(7+9!-A+,7+9!-/.6!)01!#.47,!E*()1!=*+*9161+)!D*F!)0*)!B*(!7+7)7*)1,!<8!

)01!#$%&';!(.61)761(!5*441,!)01!#$%&'!)*FC!
G
!! D01!5*)19./8!H?/.<416!=*)1/7*4(!I.)!&15.:1/1,;J!,1(5/7<1,!<8!)01!=?$K!*(!H*!5*45A4*)1,!+A6<1/!)0*)!

/15.9+7L1(!)01!*6.A+)!()744!@4*51,!7+!9*/*91(;!<*(161+)(;!1)5CJ!7(!+.)!7+54A,1,!7+!)07(!1()76*)1C!!

M
!!=7++1(.)*!?.44A)7.+!$.+)/.4!K91+58;!!"#$%&'$(')*++',-.!/'0%$1%234;!N1516<1/!GO"GC!

P
!! D07(!.:1/*44!1()76*)1!.-!,1(79+*)1,!6*)1/7*4;!<*(1,!.+!)01!,1-7+7)7.+(!1()*<47(01,!7+!E./Q7+9!?*@1/!";!B*(!

,1/7:1,!-/.6!B*()1!5.6@.(7)7.+!*+,!/158547+9!RA*+)7)8!,*)*!-./!1*50!.-!)01!-.A/!6*S./!6*)1/7*4!5*)19./71(!*+,!

1()76*)1(!6*,1!<8!)01!#)A,8!D1*6!.-!)01!@1/51+)*91!.-!6*)1/7*4!B7)07+!1*50!5*)19./8!)0*)!B.A4,!47Q148!<1!

5.+(A61/!???C!#11!)01!,7(5A((7.+!.-!/+;(.&,$EJH!7+!=88+,1.K$=!-./!,1)*74!.+!)01!61)0.,.4.98!A(1,C!!
T
!! K55./,7+9!).!*+!*+*48(7(!.-!<1:1/*91!5.+)*7+1/(!5.+,A5)1,!<8!)01!=7++1(.)*!?.44A)7.+!$.+)/.4!K91+58!7+!GOO2;!

UV!@1/51+)!.-!<1:1/*91!5.+)*7+1/(!91+1/*)1,!7+!)01!()*)1!W7+54A,7+9!*44!(7L1(!.-!61)*4;!@4*()75;!*+,!94*((!<1:1/*91!

5.+)*7+1/(X!*/1!,7(5*/,1,!*)!0.61C!K+!*,,7)7.+*4!M!@1/51+)!*/1!,7(5*/,1,!7+!H(@157*4)8J!(15)./(!W@A<475!(@*51(!

7+54A,7+9!(50..4(;!/15/1*)7.+*4!(7)1(;!*+,!1:1+)(X;!*+,!)01!/16*7+7+9!MO!@1/51+)!*/1!-.A+,!7+!)01!5.661/57*4!

B*()1!()/1*6C!#11!=7++1(.)*!?.44A)7.+!$.+)/.4!K91+58;!5"6"%21"'-$(&27("%48',9332%:'$;'&<"',&"=2%>4<7#'
?(7&72&76"';$%'@7(("4$&2'2(>'A74B$(47(;!YA48!GOO2;!@CUC!

U
!! Z767)*)7.+(!7+!)01!,*)*!/1@./)1,!*<.A)!RA*+)7)8!*+,!5.6@.(7)7.+!.-!/1(7,1+)7*4!B*()1!7+!=7++1(.)*!6*Q1!7)!

,7--75A4)!).!,1)1/67+1!)01!*6.A+)!.-!5.+(A61/!???!7+!)01!/1(7,1+)7*4!()/1*6!(7+51!(.61!6*)1/7*4!5*)19./71(!

5.+)*7+!<.)0!,1(79+*)1,!*+,!+.+[,1(79+*)1,!6*)1/7*4(C!D07(!1()76*)1!7(!<*(1,!.+!*((A6@)7.+(!6*,1!<8!)01!

#)A,8!D1*6!.-!)01!@1/51+)*91!.-!6*)1/7*4!B7)07+!1*50!5*)19./8!)0*)!B.A4,!47Q148!<1!5.+(A61/!???C!#11!)01!

,7(5A((7.+!.-!#15)7.+!"CP!7+!K@@1+,7F!K!-./!,1)*74!.+!)01!61)0.,.4.98!A(1,C!
V
!! D01!54*((7-75*)7.+(!A(1,!7+!)07(!()A,8!,7--1/!-/.6!)01!()*)A)./8!54*((7-75*)7.+(!A(1,!7+!=7++1(.)*!-./!4197(4*)7:1!

@A/@.(1(C!!

3
!!=7++1(.)*!?.44A)7.+!$.+)/.4!K91+58;!-9%C47>"'!"B:BD7(18'0D24&7B4'2(>'0%$1%23'-<2%2B&"%74&7B4'E',9332%:'$;'2'
,&2&"=7>"',9%6":;!#1@)16<1/!GO"MC!!

2
!! K+*48(7(!<*(1,!.+!,*)*!-/.6!)01!GO"G!$A/<(7,1!&158547+9!(A/:18;!@/.:7,1,!).!)01!#)A,8!D1*6!<8!)01!=?$KC!!

"O
!D01!41:14(!.-!@*/)757@*)7.+!*+,!).+(!.-!/158547+9!5.4415)1,!.+!*:1/*91!@1/!0.A(10.4,!B7)0!B*()1!5.4415)7.+!(1/:751!

)1+,!).!<1!07901/!B01+!5.+)/*5)1,!/158547+9!7(!@/.:7,1,;!1:1+!7+!@4*51(!B01/1!/158547+9!<8!/1(7,1+)(!7(!

6*+,*)./8!<A)!,7/15)!5.4415)7.+!7(!*:*74*<41!*(!*!(A<(5/7@)7.+!(1/:751C!K!GOO2!()A,8!5.+,A5)1,!<8!\.)0!.+!<10*4-!

.-!)01!=?$K!-.A+,!)0*)!)01!*:1/*91!*6.A+)!.-!/15854*<41(!5.4415)1,!@1/!0.A(10.4,!@1/!81*/!7+!6A+757@*47)71(!

B7)0!(A<(5/7@)7.+[<*(1,!5A/<(7,1!/158547+9!B*(!"G!@1/51+)!4.B1/!)0*+!7+!6A+757@*47)71(!B7)0!5.+)/*5)1,!5A/<(7,1!

/158547+9!(1/:751C!#11!=7++1(.)*!?.44A)7.+!$.+)/.4!K91+58;'F(2D:474'$;'A24&"'-$DD"B&7$(',"%67B"'F%%2(1"3"(&4;!
?/1@*/1,!<8!\.)0;!YA+1!GOO2;!@CUTC!

""
!D07(!*((A6@)7.+!7(!<*(1,!.+!*+!7+-./6*4!1()76*)1!.-!.+1!.-!)01!4*/91()!@/7:*)1!0*A41/(!7+!)01!()*)1!)0*)!)01!*:1/*91!

/158547+9!(A<(5/7@)7.+!/*)1!*6.+9!7)(!/1(7,1+)7*4!9*/<*91!5A().61/(!7(!*@@/.F76*)148!VT!@1/51+)C!

"G
!D07(!@1/51+)!SA6@1,!).!UG!@1/51+)!7+!GO"G!*(!=7++1*@.47(;!)01!()*)1](!6.()!@.@A4.A(!57)8;!<19*+!).!/.44!.A)!

(7+941[()/1*6;!5*/)[<*(1,!5.4415)7.+!-./!7)(!/1(7,1+)(C!#7+51!GO"";!(1:1/*4!5.A+)71(!B7)0!5.A+)8B7,1!5.+)/*5)(!*+,!

+A61/.A(!6A+757@*47)71(!*4(.!6*,1!)01!)/*+(7)7.+!*+,!)01!=?$K!+.B!1()76*)1(!)0*)!*@@/.F76*)148!VO!@1/51+)!

.-!)01!@.@A4*)7.+!7(!5A//1+)48!(1/:1,!<8!(7+941[()/1*6!5.4415)7.+C
!
#*7+)!?*A4;!=7++1(.)*](!(15.+,!6.()!@.@A4.A(!

57)8;!7(!*4(.!@4*++7+9!).!)/*+(7)7.+!).!(7+941[()/1*6;!5*/)[<*(1,!5.4415)7.+!<8!)01!1+,!.-!GO"PC!!

"M
!^*(1,!.+!,*)*!@/.:7,1,!).!)01!#)A,8!D1*6!-/.6!)01!=7++1(.)*!?.44A)7.+!$.+)/.4!K91+58;!-9%C47>"'!"B:BD7(18'
0D24&7B4'2(>'0%$1%23'-<2%2B&"%74&7B4'E',9332%:'$;'2',&2&"=7>"',9%6":;!#1@)16<1/!GO"MC!#A/:18!/1(@.+(1(!B1/1!

*,SA()1,!).!/154*((7-8!=7++1*@.47(!*+,!E7+.+*!$.A+)8!*(!6A4)7[()/1*6!5.4415)7.+!4.5*)7.+(;!*(!<.)0!(B7)501,!).!

(7+941[()/1*6!5.4415)7.+!7+!GO"GC!!

!
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!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"#!$%!&'(!)*""!+,-./!+012(34!56%%(78&9!:80%&6(7!1(;81&!"4)##!<18;=8>>!76&(7!9296?9@?(!&8!1(76<(%&7!AB*"!C1(:3:?6%D!
:(%&(17E!&'180D'80&!&'(!7&9&(!9%<!F#G!C1(:3:?6%D!7&9&68%7EHI!J8K(2(14!&'(7(!%0L@(17!<8!%8&!<67&6%D067'!
@(&K((%!;0@?6:?3!8;(19&(<!<18;=8>>!76&(7!9%<!;1629&(?3!8;(19&(<!8%(74!9%<!<8!%8&!%8&(!K'6:'!76&(7!:8??(:&!MMM!
L9&(169?7!27I!&'87(!&'9&!:8??(:&!8&'(1!L9&(169?74!70:'!97!@9&&(16(74!&(N&6?(74!07(<!L8&81!86?4!(&:I!O'(!?91D(7&!
%0L@(1!8>!76&(7!1(;81&(<!91(!6%!.9L7(3!,80%&34!K6&'!)PP!76&(7!1(;81&(<I!-%?3!8%(!8>!&'(7(!76&(7!67!Q%8K%!&8!
9::(;&!MMM!L9&(169?7!>18L!'807('8?<7I!

"B!R;;(%<6N!S!8>!&'(!5M,R!)*")!,01@76<(!.(:3:?6%D!+012(3!.(;81&4!K'6:'!<(&96?7!;?97&6:!1(:3:?6%D!D06<(?6%(7!>81!TT!
8>!56%%(78&9U7!?91D(1!:6&6(7!9%<!1(D68%9?!'0@74!<(L8%7&19&(7!&'(!:8L;?(N6&3!9%<!2916(&3!8>!6%&(1;1(&9&68%7!
9180%<!K'9&!&3;(7!8>!;?97&6:!L9&(169?7!91(!9::(;&9@?(!>81!1(:3:?6%DI!V81!(N9L;?(4!K'6?(!&'(!7012(3!>80%<!&'9&!FT!
;(1:(%&!8>!L0%6:6;9?6&6(7!K6&'!:8%&19:&(<!;18D19L7!1(;81&(<!9::(;&6%D!78L(!&3;(7!8>!;?97&6:!C,0;74!,8%&96%(174!
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:8%&19:&(<!1(:3:?6%D!7(126:(4!L81(!K6<(7;1(9<!<(;?83L(%&!8>!:91&=@97(<!76%D?(=7&1(9L!:8??(:&68%4!9%<!'6D'(1!
?(2(?7!8>!&8&9?!D(%(19&68%!@3!^1@9%!91(9!'807('8?<7I!!
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[[!?,%-6*%G!]*%G!^_'(+6!L*%@*+'!5-,76.!C-<4<0,%7!X1+,'%.A`!!"#$"%&'()**'+)*,,G!X<+'3-(!NG!"HI[A!
6++1YZZ)*%@*+'&(--1(-..A<')Z0'<*0ZBI#I"N#HINHZ_'(+6DL*%@*+'DK-,76.D(-<4<0,%7D'1+,'%.!

[U!E6-!0,@-04!-&&-<+.!'&!^'1+!'9+`!/-<,.,'%.!34!(-.,/-%+.!*(-!%'+!(-&0-<+-/!,%!+6-!-.+,)*+-!'&!<9((-%+!(-.,/-%+,*0!
.-(2,<-!*<<-..G!K6,<6!,%<09/-.!*00!(-.,/-%+.!,%!*(-*.!K,+6!*<<-..!+'!.93.<(,1+,'%D3*.-/!.-(2,<-!!a!(-7*(/0-..!'&!
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#+'.1+,(.7I$/(4+7P$

@+'.6,7(+1$"""$.,$$
=%=$/(4+7P!!

A746+(+1$-&4$%&II+;(.&,$0,1+4$
K&1+I+1$!"#$/2'(+P$

!AX&:+#:,6!b!1,2324,6B! !AX&:+#:,6!b!1,2324,6B!! P/!\#@,! PH*3=.$#@=\#@,!!

"78+4$ ]]S$ CES$ $$ $$
%&44067(+1$%741H&741$
7,1$X47-($*76'$

CEES$ ES$ `$ `$
EW1(>'%U(A.%45:7H$

>+O'84.,($YM>"Z$ CEES$ CEES$ `$ `$
K767[.,+'D%7(7I&6'$ CEES$ CEES$ `$ `$
K.G+1$#+;2;I7HI+$"78+4$ R9S$ QS$ `$ `$
%&P8&'(7HI+$"78+4$ CQS$ 9ES$ >$ >$
M(L+4$"78+4$ CQS$ 9ES$ `$$ `$$
$ $ $ E<4:724('),%<(<)1%26<.%(5,%

<(2W(A+5A%45:7H$
"I7'(.;$ ^9S$ CFS$ $$ $$
"!A$"7;576.,6$ CEES$ CEES$ `$ `$
_@"!$"7;576.,6$ CEES$ CVS$ `$ `$
K.G+1$"I7'(.;$"7;576.,6$ CEES$ VS$ `$ `$
*76'$7,1$<.IP$"I7'(.;$ WVS$ FS$ >$ `$

E2:)(5%1)272:(U:)%
U(A.%(5,%>+:=%45:7Z%
24::)2'),%45:7%('%

,).+A5('),%
24::)2'+45%W+4.W.H$

M(L+4$"I7'(.;$ ES$ ES$ >$ >$
K+(7I$ CEES$ Q]S$ $$ $$
:I0P.,0P$*+N+476+$
%&,(7.,+4'$

CEES$ CEES$ `$ `$

/(++IDA.,$%&,(7.,+4'$ CEES$ ES$ `$ `$
TI7''$ RFS$ VRS$ $$ $$
TI7''$%&,(7.,+4'$$$ CEES$ CEES$ `$ `$
M(L+4$TI7''$ ES$ ES$ >$ >$
!
G0,!/#/*4!:9++43!#.!6,:&('*/,6!2#':9@,$!)))!,:/&@*/,6!.#$!/0&:!:/963!H*:!2*4294*/,6!;3!*++43&'(!/0,:,!
+,$2,'/*(,:!/#!/0,!,:/&@*/,6!/#':!+$,:,'/,6!&'$A7HI+$:)CF!
!
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/+;(.&,$9J$%044+,($%&,1.(.&,'$0,1+4$!G.'(.,6$#+;2;I.,6$"4&647P'$.,$K.,,+'&(7$
!

9JF$$!'(.P7(+1$"+4-&4P7,;+$7,1$%&'('$&-$!G.'(.,6$#+'.1+,(.7I$#+;2;I.,6$"4&647P'$

!'(.P7(+1$#+'.1+,(.7I$#+;2;I.,6$"4&647P$"+4-&4P7,;+$7,1$#+'.1+,(.7I$#+;2;I.,6$#7(+'$-&4$%&,'0P+4$"""!
G#!,:/&@*/,!/0,!#5,$*44!+,$.#$@*'2,!#.!$,:&6,'/&*4!$,2324&'(!2#44,2/&#'!&'!C&'',:#/*D!/0,!?/963!G,*@!
6&5&6,6!/0,!$,+#$/,6!/#':!#.!2#':9@,$!)))!2#44,2/,6!.$#@!$,:&6,'/:!;3!2#9'/3!&'!/0,!-LMM!?<K17!?9$5,3!
A&'2496&'(!*44!/#':!&'!/0,!)*+,$D!)4*:/&2D!C,/*4D!*'6!Z4*::!2*/,(#$&,:!,82,+/!.#$!:2$*+!@,/*4B!;3!/0,!'9@;,$!
#.!0#9:,0#46:!&'!,*20!2#9'/3F&8D8!!
! !
G#':!$,+#$/,6!*:!2#44,2/,6!.$#@!$,:&6,'/:!.#$!$,2324&'(!&'!/0,!-LMM!?<K17!?9$5,3!H,$,!*::9@,6!/#!
$,+$,:,'/!&'2#@&'(!($#::!/#':!/#!C1U:D!@,*'&'(!/0*/!/0,3!&'2496,!@*/,$&*4:!94/&@*/,43!6&:2*$6,6!69$&'(!
+$#2,::&'(D!,&/0,$!*:!$,:&69,!*/!/0,!C1U!#$!*/!/0,!+#&'/!#.!,'6!9:,F!!
!
G#!*22#9'/!.#$!/0,!6&..,$,'2,!;,/H,,'!/#':!2#44,2/,6!.#$!$,2324&'(!*'6!/#':!#.!2#':9@,$!)))!*2/9*443!
9:,6!&'!/0,!@*'9.*2/9$&'(!#.!',H!+$#692/:D!/0,!?/963!G,*@!*++4&,6!@*/,$&*4=:+,2&.&2!$,:&69,!$*/,!
.*2/#$:D!&'2496&'(!:,+*$*/,!.*2/#$:!.#$!+$#2,::&'(!4#::,:!*/!/0,!C1U!*'6!,'6!9:,$!4#::,:F!X&..,$,'/!
+$#2,::&'(!4#::!,:/&@*/,:!H,$,!9:,6!.#$!:&'(4,=:/$,*@!2#44,2/&#'!*'6!69*4R@94/&=:/$,*@!2#44,2/&#'D!
*++4&,6!/#!/0,!,:/&@*/,6!/#':!2#44,2/,6!;*:,6!#'!/0,!+,$2,'/*(,!#.!0#9:,0#46:!:,$5,6!;3!,*20!2#44,2/&#'!
@,/0#6!A6*/*!#'!/0,!/#':!2#44,2/,6!9:&'(!,*20!2#44,2/&#'!@,/0#6!H,$,!'#/!*5*&4*;4,BF!
!
?&'(4,=:/$,*@!+$#2,::&'(!4#::,:!H,$,!;*:,6!#'!$,:&69,!$*/,:!$,+#$/,6!;3!/0,!"*:/,!C*'*(,@,'/!1,2324,!
P@,$&2*!GH&'!<&/&,:!:&'(4,!:/$,*@!C1U!&'!-LLcF8&!G0,:,!.*2/#$:!H,$,!*++4&,6!/#!cM!+,$2,'/!#.!*44!@*/,$&*4!
2#44,2/,6!&'!,*20!#.!/0,!.#9$!@*E#$!@*/,$&*4!2*/,(#$&,:!A/0,!,:/&@*/,6!+,$2,'/!#.!0#9:,0#46:!:,$5,6!;3!
:&'(4,=:/$,*@!2#44,2/&#'BF!!
!
X9*4R@94/&=:/$,*@!+$#2,::&'(!4#::!,:/&@*/,:!H,$,!*::9@,6!/#!;,!-!+,$2,'/!*2$#::!*44!@*/,$&*4!2*/,(#$&,:D!
;*:,6!#'!*',26#/*4!$,+#$/&'(!.$#@!69*4=:/$,*@!C1U:!#+,$*/&'(!&'!C&'',:#/*F!G0&:!.*2/#$!H*:!*++4&,6!/#!
N]!+,$2,'/!#.!@*/,$&*4!2#44,2/,6!&'!,*20!#.!/0,!.#9$!@*E#$!@*/,$&*4!2*/,(#$&,:F!!
!
7'6!9:,$!4#::!,:/&@*/,:!H,$,!6$*H'!.$#@!/0,!$,2,'/!:/963!2#'692/,6!;3!X?C!7'5&$#'@,'/*4!?,$5&2,:!
O'2F!.#$!/0,!d,$@#'/!P(,'23!#.!^*/9$*4!1,:#9$2,:F8&&!!
!
A7HI+$:)Q$:0#H:!/0,!$,:&69,!$*/,!.*2/#$:!*++4&,6D!;3!@*/,$&*4!2*/,(#$3D!&'!/0&:!:/963F!
!
! $

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
&8!!P:!'#/,6!*;#5,D!/0,!?/963!G,*@!2#$$,2/,6!-LMM!?<K17!?9$5,3!6*/*!.#$!e!2#9'/&,:D!&'2496&'(!N!H&/0!:,4.=$,+#$/,6!6*/*!*'6!f!

H&/0!6*/*!&6,'/&.&,6!*:!,8/$,@,43!*;'#$@*4!2#@+*$,6!/#!2#9'/&,:!H&/0!:&@&4*$!(,#($*+0&2!#$!6,@#($*+0&2!+$#.&4,:F!!
8!! \#9:,0#46:!&'!/0,!+#$/&#'!#.!<*$4/#'!<#9'/3!:,$5,6!;3!/0,!",:/,$'!_*%,!?9+,$&#$!?*'&/*/&#'!X&:/$&2/!A"_??XB!H,$,!*44#2*/,6!

/#!?/F!_#9&:!<#9'/3!/#!,'*;4,!*4&('@,'/!#.!0#9:,0#46!2#9'/:!H&/0!/#':!$,+#$/,6!;3!"_??XD!H0&20!H,$,!*4:#!*44#2*/,6!/#!?/F!
_#9&:!<#9'/3F!<#@;&',6!/#':!$,+#$/,6!;3!)#+,RX#9(4*:!<#9'/&,:!H,$,!*44#2*/,6!/#!,*20!2#9'/3!;*:,6!#'!+#+94*/&#'F!

8&!! G&@!Z##6@*'!W!P::#2&*/,:D!&+5A:)X&'1)(=%(5,%F6(:X&'1)(=%;)272:+5AQ%/4=<(1('+@)%B=<(2'.%4>%/4==+5A:),%;)272:(U:).%
V142)..+5AD!)$,+*$,6!.#$!/0,!C&'',:#/*!)#449/&#'!<#'/$#4!P(,'23D!-LLcD!+FM-F!

8&&!!X?C!7'5&$#'@,'/*4D!?3:/,@:!P'*43:&:!#.!/0,!O@+*2/!#.!P2/!Mge!#'!?#4&6!"*:/,!C*'*(,@,'/!&'!d,$@#'/D!K2/#;,$!-LMND!
G*;4,!gLF!
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A7HI+$:)QJ$#+'.10+$#7(+$<7;(&4'$a'+1$

!! /.,6I+$/(4+7P$
"4&;+''.,6$?&''$

@07I$/(4+7P$
"4&;+''.,6$?&''$

!,1$a'+4$?&''$

!! [% [% [%
"78+4$ CJ]S$ 9JES$ 9JES$
"I7'(.;$ FJ9S$ 9JES$ ]JES$
K+(7I$ FJ9S$ 9JES$ FJES$
TI7''$ CVJ9S$ 9JES$ CCJES$

$$ $$ $$ $$
!
!'(.P7(+1$#+'.1+,(.7I$#+;2;I.,6$"4&647P$%&'('!
G0,$,!&:!'#!2#@+$,0,':&5,!:/*/,H&6,!&'.#$@*/&#'!*;#9/!/0,!:+,2&.&2!2#:/:!#.!+$#5&6&'(!$,:&6,'/&*4!
$,2324&'(!:,$5&2,!#$!/0,!:#9$2,:!#.!.&'*'2&'(!.#$!/0,:,!:,$5&2,:F!G0,!?<K17!?9$5,3!2#44,2/:!&'.#$@*/&#'!
*;#9/!,8+,'6&/9$,:!*'6!$,5,'9,:!#.!2#9'/3!(#5,$'@,'/:!*2$#::!*!$*'(,!#.!$,2324&'(!*'6!H*:/,!$,692/&#'!
$,4*/,6!*2/&5&/&,:!&'2496&'(!$,2324&'(!#.!;#/0!'#'=)))!*'6!)))!@*/,$&*4:F!G0,!2*/,(#$3!9:,6!.#$!$,+#$/&'(!
$,2324&'(!,8+,'6&/9$,:!&:!(,',$*443!9:,6!/#!&'2496,!#'43!2#9'/3!(#5,$'@,'/!:+,'6&'(!.#$!$,2324&'(=$,4*/,6!
:,$5&2,:!*2$#::!$,:&6,'/&*4!*'6!O<O!:,2/#$:F!P4/0#9(0!:#@,!2#9'/3!(#5,$'@,'/:!+$#5&6,!$,:&6,'/&*4!
$,2324&'(!:,$5&2,!.#$!#$!*44!#.!/0,&$!$,:&6,'/:D!@#:/!$,:&6,'/&*4!$,2324&'(!+$#($*@:!*$,!+$#5&6,6!;3!
@9'&2&+*4&/&,:D!*'6!2#9'/3!(#5,$'@,'/:!#'43!2#'/$&;9/,!*!+#$/&#'!#.!.9'6:!9:,6!.#$!/0,:,!+$#($*@:F!
C#:/!2#9'/&,:!6#!'#/!2#44,2/!&'.#$@*/&#'!*;#9/!/#/*4!+$#($*@!2#:/:!#$!:+,'6&'(!.$#@!@9'&2&+*4&/&,:!&'!
/0,&$!E9$&:6&2/&#'F!!
!
U9$/0,$@#$,D!;,2*9:,!@*'3!0#9:,0#46:!&'!C&'',:#/*!$,2,&5,!:,$5&2,!/0$#9(0!+$&5*/,!:9;:2$&+/&#':D!,5,'!
@9'&2&+*4!(#5,$'@,'/:!&'!@*'3!*$,*:!*$,!9'2,$/*&'!*;#9/!/0,!2#:/:D!.&'*'2&'(D!*'6!:+,'6&'(!4,5,4:!
*::#2&*/,6!H&/0!$,:&6,'/&*4!$,2324&'(!:,$5&2,F!!
!
G#!*::,::!$,:&6,'/&*4!$,2324&'(!+$#($*@!2#:/:D!/0,'D!/0,!?/963!G,*@!$,4&,6!#'!6*/*!.$#@!*!:*@+4,!#.!
@9'&2&+*4!*'6!2#9'/3=2#'/$*2/,6!$,:&6,'/&*4!$,2324&'(!+$#($*@:!/0*/!6#!2#44,2/!*'6!$,+#$/!#'!/0,!2#:/:!
*'6!#9/2#@,:!#.!/0,&$!+$#($*@:F!
!
7:/&@*/,6!*5,$*(,!$,:&6,'/&*4!$,2324&'(!2#44,2/&#'!2#:/:!+,$!0#9:,0#46!H,$,!2*4294*/,6!:,+*$*/,43!&'!/0&:!
:/963!.#$!Q$;*'!*$,*:D!?9;9$;*'!*$,*:D!*'6!19$*4!*$,*:!A24*::&.&,6!9:&'(!Q?XP!19$*4=Q$;*'!<#'/&'99@!
2#6,:!=!:,,!:88+,1.G$*!.#$!*!2#@+4,/,!4&:/!#.!2#9'/3!24*::&.&2*/&#':BD!9:&'(!/H#!:,+*$*/,!6*/*!:#9$2,:F$
!
U#$!a4H7,!*$,*:D!,:/&@*/,6!2#:/:!.#$!/0&:!*'*43:&:!*$,!;*:,6!#'!$,+#$/,6!2#'/$*2/!2#:/:!.$#@!*!@9'&2&+*4!
6*/*:,/!2#@+&4,6!.#$!/0,!:&8!2#9'/&,:!&'!/0,!GH&'!<&/&,:!@,/$#!*$,*!/0*/!*$,!@,@;,$:!#.!/0,!?#4&6!"*:/,!
C*'*(,@,'/!<##$6&'*/&'(!>#*$6!A?"C<>BF!780*9:/&5,!+$#($*@!6*/*!.$#@!@9'&2&+*4&/&,:!&'!/0,:,!
2#9'/&,:!*$,!2#44,2/,6!9:&'(!*!29:/#@&J,6!1,=G1P<!6*/*;*:,F!G0,!?/963!G,*@!2#@+&4,6!-LMM!6*/*!.$#@!
e-!@9'&2&+*443!2#'/$*2/,6!$,:&6,'/&*4!$,2324&'(!2#44,2/&#'!+$#($*@:!&'!/0&:!6*/*;*:,D!&'2496&'(!`e!
+$#($*@:!H&/0!$,+#$/,6!2#'/$*2/!2#:/:F!?,,!A7HI+$%)C$&'!:88+,1.G$%!.#$!*!4&:/!#.!*44!@9'&2&+*4!+$#($*@:!
&'2496,6!&'!/0&:!*'*43:&:F!
!
7:/&@*/,6!2#44,2/&#'!2#:/:!$,+#$/,6!&'!/0,!:/963!*$,!H,&(0/,6!*5,$*(,:!#.!$,+#$/,6!2#'/$*2/!2#:/:!6&5&6,6!
*2$#::!/0,!'9@;,$!#.!0#9:,0#46:!:,$5,6!9'6,$!2#'/$*2/!/0$#9(0!/0,:,!+$#($*@:F!
!
!
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C#$,!4&@&/,6!6*/*!*$,!*5*&4*;4,!.#$!$,:&6,'/&*4!$,2324&'(!+$#($*@!2#:/:!&'!/0H04H7,!*'6!#047I!*$,*:F!G#!
,:/&@*/,!*5,$*(,!2#:/:!.#$!+$#($*@:!&'!/0,:,!*$,*:D!/0,!?/963!G,*@!9:,6!$,+#$/,6!$,2324&'(!,8+,'6&/9$,:!
*'6!$,:&6,'/&*4!$,2324&'(!/#':!2#44,2/,6!&'!/0,!-LMM!?<K17!?9$5,3!;3!2#9'/3!(#5,$'@,'/:!/0*/!*2/!*:!/0,!
:#4,!$,2324&'(!:,$5&2,!+$#5&6,$:!.#$!$,:&6,'/:!&'!/0,&$!E9$&:6&2/&#'D!,&/0,$!H&/0!2#9'/3=+$#5&6,6!6&$,2/!
2#44,2/&#'!#$!6$#+=#..!$,2324&'(!:,$5&2,F!K.!C&'',:#/*Y:!e`!2#9'/&,:D!/0,!?/963!G,*@!&6,'/&.&,6!-f!
2#9'/&,:!&'!/0&:!2*/,(#$3D!H&/0!Me!2#9'/&,:!+$#5&6&'(!6&$,2/!2#44,2/&#'!/#!:#@,!#$!*44!0#9:,0#46:!*'6!`!
2#9'/&,:!+$#5&6&'(!6$#+=#..!$,2324&'(!#'43F8&&&!A7HI+$:)F$4&:/:!*44!2#9'/&,:!&'2496,6!&'!/0&:!*'*43:&:F!
!
A7HI+$:)FJ$%&0,(.+'$7'$/&I+$"4&N.1+4'$&-$#+'.1+,(.7I$#+;2;I.,6$

%&0,(2$/+4N.;+$"4&N.1+1$ /0H04H7,$ #047I$

@.4+;($%&II+;(.&,$

>$#H'!
a##20&20&'(!
C2_,#6!
C#H,$!
)&+,:/#',!

1&2,!
?/,,4,!
"*/#'H*'!
"&'#'*!

>&(!?/#',!
<0&++,H*!
<#//#'H##6!
h*2%:#'!
_&'2#4'!

_3#'!
1,'5&44,!
?/,5,':!
?H&./!

@4&8)M--$#+;2;I.,6$
)&',! ! <*::!

<4,*$H*/,$!
Z$*'/!

^#$@*'!
1#:,*9!
"*6,'*!

!
7:/&@*/,6!*''9*4!+,$!0#9:,0#46!:,$5&2,!2#:/:!+$,:,'/,6!&'!/0,!:/963!*$,!H,&(0/,6!*5,$*(,:D!/0,!:9@!#.!
/#/*4!$,+#$/,6!$,2324&'(!,8+,'6&/9$,:!;3!:*@+4,!+$#($*@:!6&5&6,6!*2$#::!/0,!/#/*4!'9@;,$!#.!0#9:,0#46:!
:,$5,6!/0$#9(0!/0,:,!+$#($*@:F!P5,$*(,:!.#$!2#9'/3=+$#5&6,6!6&$,2/!2#44,2/&#'!*'6!6$#+=#..!$,2324&'(!
+$#($*@:!H,$,!2*4294*/,6!:,+*$*/,43!;9/!69,!/#!/0,!:@*44!:*@+4,!:&J,D!6*/*!.$#@!?9;9$;*'!*'6!19$*4!
2#9'/&,:!H,$,!($#9+,6!/#(,/0,$!:#!/0,!,:/&@*/,:!6#!'#/!*22#9'/!.#$!6&..,$,'2,:!;,/H,,'!+$#($*@:!&'!
/0,:,!/H#!*$,*:F!
!
O/!:0#946!;,!'#/,6!/0*/!*44!2#:/!6*/*!$,+$,:,'/!(#5,$'@,'/=2#'/$*2/,6!#$!6&$,2/43!+$#5&6,6!:,$5&2,:F!!P:!
H*:!@,'/&#',6!+$,5&#9:43D!*!:9;:/*'/&*4!+#$/&#'!#.!C&'',:#/*Y:!0#9:,0#46:!&'6&5&69*443!:9;:2$&;,!.#$!
H*:/,!*'6!$,2324&'(!2#44,2/&#'!:,$5&2,F!K/0,$!:/96&,:!0*5,!6,@#':/$*/,6!/0*/!:,$5&2,!2#:/:!*$,!4#H,$D!#'!
*5,$*(,D!&'!2#@@9'&/&,:!H&/0!2#'/$*2/,6!:,$5&2,F8&5!G0&:!:/963!*::9@,:!/0*/!*44!)))!$,2324&'(!:,$5&2,:!
9'6,$!/0,!@#6,4,6!7)1!:3:/,@!H#946!;,!2#'/$*2/,6D!:&'2,!/0,3!H#946!;,!+*&6!;3!+$#692,$:F!!
!
7:/&@*/,6!*''9*4!+,$!0#9:,0#46!:+,'6&'(!#'!)W7!9'6,$!,8&:/&'(!+$#($*@:!H*:!2*4294*/,6!9:&'(!/0,!:*@,!
@,/0#6#4#(3!*'6!6*/*!:#9$2,:!*:!.#$!,:/&@*/,6!2#44,2/&#'!2#:/:D!6,:2$&;,6!*;#5,D!*4/0#9(0!H&/0!*!:@*44,$!
:*@+4,!:&J,!.#$!@9'&2&+*4!+$#($*@:!&'!Q$;*'!*$,*:i!#'43!fe!#.!/0,!e-!+$#($*@:!&'!/0,!:*@+4,!$,+#$/,6!)W7!
:+,'6&'(!&'!-LMMF$
!
G0,!?/963!G,*@!9:,6!/0,:,!H,&(0/,6!*5,$*(,!+,$!0#9:,0#46!2#:/!,:/&@*/,:!/#!6,5,4#+!*'!,:/&@*/,6!
$*'(,!#.!$,:&6,'/&*4!)))!$,2324&'(!+$#($*@!2#:/:!:/*/,H&6,!9'6,$!/0,!29$$,'/!:3:/,@D!*::9@&'(!/0*/!+,$!
0#9:,0#46!2#:/:!*'6!)W7!:+,'6&'(!9'6,$!:9;:2$&+/&#'!:,$5&2,!H,$,!:&@&4*$!/#!2#'/$*2/!:,$5&2,D!*'6!/0*/!
/0,:,!2#:/:!H,$,!#'43!*++4&2*;4,!/#!:9;:2$&;,$!0#9:,0#46:F!>,2*9:,!#.!/0,!9'2,$/*&'/3!*::#2&*/,6!H&/0!
/0,:,!2#:/!,:/&@*/,:D!/0,!?/963!G,*@!,:/&@*/,6!*!$*'(,!#.!bR=!MLj!#.!/0,!2*4294*/,6!/#/*4!;*:,6!#'!/0,!
H,&(0/,6!*5,$*(,!+,$!0#9:,0#46!2#:/:F!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
8&&&!U#9$!*66&/&#'*4!2#9'/&,:!A<##%D!U$,,;#$'D!_*2!I9&!)*$4,D!*'6!^#;4,:B!H,$,!&6,'/&.&,6!*:!/0,!:#4,!+$#5&6,$:!#.!$,:&6,'/&*4!
$,2324&'(!:,$5&2,:!;9/!6&6!'#/!0*5,!$,4&*;4,!$,:&6,'/&*4!$,2324&'(!/#':!$,+#$/,6!*'6!H,$,!/0,$,.#$,!'#/!&'2496,6!&'!/0,!*'*43:&:F!

8&5!C&'',:#/*!)#449/&#'!<#'/$#4!P(,'23D!P'*43:&:!#.!"*:/,!<#44,2/&#'!?,$5&2,!P$$*'(,@,'/:D!)$,+*$,6!;3!U#/0D!h9',!-LL]F!



!"#$%&'()*+,+-.($/(012$ 3&45.,6$"78+4$9$:88+,1.;+'$

<=>:?$@#:<A$B$CDCCD9ECF$ $ :)R$

!
G0,!$*'(,!H*:!6,$&5,6!;3!*++43&'(!/0,!H,&(0/,6!*5,$*(,!+,$!0#9:,0#46!:,$5&2,!2#:/:!*'6!)W7!:+,'6&'(!
/#!/0,!,:/&@*/,6!'9@;,$!#.!0#9:,0#46:!:,$5,6!A9'6,$!2#'/$*2/!*'6!:9;:2$&+/&#'=;*:,6!6&$,2/!2#44,2/&#'!
*'6!5&*!6$#+=#..!#'43B!&'!,*20!*$,*!AQ$;*'R?9;9$;*'R19$*4BD!+49:!#$!@&'9:!/,'!+,$2,'/F!!
!
A7HI+$:)V$:0#H:!0#H!H,&(0/,6!*5,$*(,!2#:/:!H,$,!*++4&,6!/#!0#9:,0#46!2#9'/:!/#!6,5,4#+!/0,!,:/&@*/,6!
2#:/!$*'(,!#.!/0,!29$$,'/!:3:/,@F!
!
A7HI+$:)VJ$*7'.'$-&4$!'(.P7(+1$%&'($#7,6+$0,1+4$%044+,($/2'(+P$

$ @.4+;($%&II+;(.&,$/+4N.;+$ >&$@.4+;($%&II+;(.&,$

$$
__'$O.(L$$
@.4+;($

%&II+;(.&,$

:,,07I$"+4$__$
/+4N.;+$%&'('$

>&,)/0H';4.H+4$
__'$

__'$O.(L$
@4&8)M--$
#+;2;I.,6$

:,,07I$"+4$__$
/+4N.;+$%&'('$

! /4::)2'+45% V\]% $ $ $ /4::)2'+45$ V\]$

Q$;*'! CU9CQUVEE$ bQ^JCV$
G^X%#"[%

bEJF]$
G^X%#"[!

CQCUCEE$
54%

.)1@+2)%
24.'.%

(..6=),%

9VCUWEE$ b9RJWR$
G^X%#"[$

bEJC9$
G^X%#"[%

?9;9$;*'! C^QUVEE$ bQQJ9^$
G^X%#"[%

bEJRR$
G^X%#"[!

CQUQEE$ CFRU]EE$ b9RJWR$
G^X%#"[$

bEJC9$
G^X%#"[$

19$*4! ^WU^EE$ bQQJ9^$
G^X%#"[%

bEJRR$
G^X%#"[! ]UWEE$ CECUREE$ b9RJWR$

G^X%#"[$
bEJC9$

G^X%#"[$

/(7(+O.1+$ CUFFVU^EE$ $ $ CV9U9EE$ $ VEQUFEE$ $
!
%044+,($K+(L&1'$&-$"4&647P$<.,7,;.,6$7,1$%L746+'$(&$#+'.1+,('!
7:/&@*/,6!*''9*4!+,$!0#9:,0#46!20*$(,:!H,$,!2*4294*/,6!.#44#H&'(!/0,!:*@,!@,/0#6#4#(3!*'6!6*/*!
:#9$2,:!*:!.#$!,:/&@*/,6!2#44,2/&#'!2#:/:!.#$!@9'&2&+*4!+$#($*@:!.#$!H0&20!6*/*!H,$,!*5*&4*;4,F!K.!/0,!e-!
@9'&2&+*4!+$#($*@:!&'!/0,!:*@+4,D!cM!$,+#$/,6!+,$!0#9:,0#46!20*$(,:F!
!

/+;(.&,$QJ$"4&c+;(+1$%&,1.(.&,'$0,1+4$K&1+I+1$!"#$/2'(+P$.,$K.,,+'&(7$
!

QJQ$$"4&c+;(+1$"+4-&4P7,;+$7,1$%&'('$&-$#+'.1+,(.7I$#+;2;I.,6$"4&647P'$

G#!+$#E,2/!/0,!,:/&@*/,6!+,$.#$@*'2,!*'6!2#:/:!#.!$,:&6,'/&*4!$,2324&'(!+$#($*@:!9'6,$!/0,!@#6,4,6!7)1!
:3:/,@D!/0,!?/963!G,*@!*'*43J,6!/0,!+,$.#$@*'2,!*'6!2#:/:!#.!*!:9;:,/!#.!/0,!@9'&2&+*4!*'6!2#9'/3!
+$#($*@!6*/*!2#@+&4,6!*'6!*'*43J,6!*:!6,:2$&;,6!9'6,$!/0,!6&:29::&#'!#.!?,2/&#'!-FgD!*;#5,F!P44!
+$#($*@:!&'2496,6!&'!/0,!*'*43:&:!+$#5&6,!$,:&6,'/&*4!$,2324&'(!2#44,2/&#'!9:&'(!/0,!:/*'6*$6&J,6!:,/!#.!
2#44,2/&#'!+$*2/&2,:!&6,'/&.&,6!.#$!&'249:&#'!9'6,$!/0,!@#6,4,6!7)1!:3:/,@D!&'2496&'(i!

• <*$/=;*:,6!:&'(4,=:/$,*@!2#44,2/&#'!.#$!:&'(4,=.*@&43!0#9:,0#46:!*'6!#'=:&/,!:&'(4,=:/$,*@!

2#44,2/&#'!.#$!@94/&.*@&43!0#9:,0#46:k!

• X$#+=#..!:,$5&2,!.#$!0#9:,0#46:!H&/0#9/!6&$,2/!2#44,2/&#'!:,$5&2,D!H&/0!6$#+=#..!:&/,:!2#'5,'&,'/43!

4#2*/,6!*'6!:,$5&'(!*'!*5,$*(,!#.!MDLLL!0#9:,0#46:!+,$!4#2*/&#'k!

• <#44,2/&#'!#.!*!:/*'6*$6&J,6!:,/!#.!@*/,$&*4:!2#5,$&'(!/0,!5*:/!@*E#$&/3!#.!+*2%*(&'(!*'6!+$&'/,6!

+*+,$!(,',$*/,6!&'!/0,!$,:&6,'/&*4!:/$,*@F!

!



!"#$%&'()*+,+-.($/(012$ 3&45.,6$"78+4$9$:88+,1.;+'$

<=>:?$@#:<A$B$CDCCD9ECF$ $ :)CE$

K.!/0,!e-!@9'&2&+*4&/&,:!.$#@!/0,!?"C<>!1,=G1P<!6*/*;*:,!H&/0!2#'/$*2/,6!:,$5&2,!*'6!$,+#$/,6!2#'/$*2/!
2#:/:D!-c!+$#($*@:!H,$,!&'2496,6!&'!/0,!*'*43:&:F!G0,:,!+$#($*@:!+$#5&6,6!2#'/$*2/,6!$,2324&'(!:,$5&2,!/#!*44!
$,:&6,'/:!&'!/0,&$!E9$&:6&2/&#'D!&'2496&'(!*44!@94/&.*@&43!0#9:,0#46:F!?,,!A7HI+$%)C$&'!:88+,1.G$%!.#$!*!4&:/!#.!*44!
+$#($*@:!&'2496,6!&'!/0&:!*'*43:&:F!O'!*66&/&#'D!#',!2#9'/3H&6,!+$#($*@!A&'!"&'#'*!<#9'/3B!:,$5&'(!NM!
@9'&2&+*4&/&,:!H&/0!9'&5,$:*4!6&$,2/!2#44,2/&#'!:,$5&2,!H*:!&'2496,6D!*'6!#',!2#9'/3H&6,!+$#($*@!A&'!
<$#H!"&'(!<#9'/3B!+$#5&6&'(!6$#+=#..!$,2324&'(!/#!$,:&6,'/:!H,$,!&'2496,6F!!
!
"4&c+;(+1$:N+476+$#+'.1+,(.7I$"4&647P$"+4-&4P7,;+$7,1$%&'('!
P:!&'!/0,!*'*43:&:!#.!/0,!29$$,'/!+$#($*@!+,$.#$@*'2,!*'6!2#:/:D!H,&(0/,6!*5,$*(,:!.#$!/0,:,!+$#($*@:!
H,$,!2*4294*/,6!;3!6&5&6&'(!/0,!/#/*4!/#':!$,+#$/,6!2#44,2/,6!*'6!/#/*4!2#44,2/&#':!2#:/:!*2$#::!/0,!'9@;,$!
#.!0#9:,0#46:!:,$5,6!/0$#9(0!/0,:,!+$#($*@:F!X*/*!.$#@!+$#($*@:!+$#5&6&'(!6&$,2/!2#44,2/&#'!&'!;#/0!
Q$;*'!*'6!?9;9$;*'!*$,*:!H,$,!*'*43J,6!/#(,/0,$F!)$#E,2/&#':!$,4*/,6!/#!/0,!+,$.#$@*'2,!*'6!2#:/:!#.!
+$#5&6&'(!6$#+=#..!$,2324&'(!:,$5&2,!*$,!;*:,6!:#4,43!#'!/0,!6*/*!*5*&4*;4,!.$#@!#',!?9;9$;*'!2#9'/3F!!
!
^#!+$#($*@:!&'!19$*4!*$,*:!H,$,!&6,'/&.&,6!*:!0*5&'(!/0,!*//$&;9/,:!#.!+$#($*@:!/#!;,!+$#5&6,6!9'6,$!/0,!
@#6,4,6!:3:/,@D!:#!'#!19$*4!*$,*!+$#($*@:!H,$,!&'2496,6!&'!/0,!*'*43:&:F!\#H,5,$D!&'!/0,!-LMM!?<K17!
?9$5,3D!19$*4!2#9'/&,:!$,+#$/,6!2#44,2/&'(!*++$#8&@*/,43!/0,!:*@,!*5,$*(,!/#':!+,$!0#9:,0#46!*:!
?9;9$;*'!2#9'/&,:D!*'6!/0,!?/963!G,*@!.,4/!/0*/!&/!H#946!;,!$,*:#'*;4,!/#!*::9@,!/0*/!?9;9$;*'!*'6!
19$*4!*$,*:!$,2,&5&'(!/0,!:*@,!:,$5&2,:!H#946!4&%,H&:,!+,$.#$@!:&@&4*$43!9'6,$!/0,!@#6,4,6!:3:/,@F!O'!
*66&/&#'D!19$*4!0#9:,0#46:!@*%,!9+!#'43!e!+,$2,'/!#.!/0,!+#+94*/&#'!&'!C&'',:#/*!*'6D!9'6,$!/0,!
@#6,4,6!:3:/,@D!.,H,$!/0*'!0*4.!#.!/0,@!H#946!$,2,&5,!29$;:&6,!2#44,2/&#'D!:#!/0,!?/963!G,*@!.,4/!/0*/!
+#/,'/&*4!6&..,$,'2,:!&'!:,$5&2,!2#:/:!;,/H,,'!?9;9$;*'!*'6!19$*4!*$,*:!H#946!'#/!0*5,!*!:&('&.&2*'/!
&@+*2/!#'!/0,!#5,$*44!+$#E,2/,6!2#:/:!#.!/0,!@#6,4,6!:3:/,@F!!
!
G0,!H,&(0/,6!*5,$*(,:!2*4294*/,6!.#$!/0,:,!+$#($*@:!*$,!$,+#$/,6!&'!A7HI+$CF!&'!"#$%&'(!)*+,$!-D!*'6!
H,$,!9:,6!*:!/0,!;*:&:!.#$!/0,!;*:,4&',!+$#E,2/&#':!.#$!$,:&6,'/&*4!$,2324&'(!2#44,2/&#'!*'6!.#$!/0,!
+$#E,2/&#':!#.!*''9*4!:,$5&2,!2#:/:!#'!*!+,$=0#9:,0#46!;*:&:D!:0#H'!&'!A7HI+$:)^$;,4#H!A2#$$,:+#'6:!/#!
A7HI+$CV!&'!"#$%&'(!)*+,$!-BF!
!
A7HI+$:)^J$:''0P+1$:N+476+$"4&647P$"+4-&4P7,;+$7,1$%&'('$0,1+4$K&1+I+1$!"#$/2'(+P$

$$ :,,07I$A&,'D__$$
<#44,2/,6!.#$!1,2324&'($

:,,07I$bD__$$
?,$5&2,!<#:/:$

$

:,,07I$bD__$$
)W7!?+,'6&'($

$$$ >*:,4&',! bMLj!)W7!C94/&+4&,$!!

@.4+;($%&II+;(.&,$ EJ9VE$ EJ9]V$ bQVJC]$ b9JEE$

@4&8)&--$#+;2;I.,6$ EJCQV$ EJCFR$ bCVJ^^$ b9JEE$

!
G0,!?/963!G,*@!*::9@,6!/0*/!/0,!@#6,4,6!7)1!:3:/,@!H#946!:+,'6!lM!+,$!0#9:,0#46!+,$!3,*$!.#$!
:/*'6*$6!+$#@#/&#'!*'6!,692*/&#'!A)W7B!*2/&5&/&,:D!&'2496&'(!&'.#$@*/&#'!AH0&20!@*3!;,!+$#5&6,6!;3!4#2*4!
(#5,$'@,'/:!&'!2##$6&'*/,6!2#@@9'&2*/&#':B!$,(*$6&'(!2#44,2/&#'!6*3!:20,694,:!*'6!6$#+=#..!2#44,2/&#'!
:&/,!4#2*/&#':!*'6!:,$5&2,!0#9$:F!G0&:!;*:,!4,5,4!#.!)W7!:+,'6&'(!&:!/0,!@&'&@9@!*@#9'/!$,2#@@,'6,6!;3!
@94/&+4,!:/96&,:!*:!/0,!@&'&@9@!*@#9'/!',,6,6!/#!4,5,$*(,!/0,!.944!+#/,'/&*4!#.!$,:&6,'/&*4!$,2324&'(!
+$#($*@:D!*'6!/0*/!/0&:!*@#9'/!H#946!:9++#$/!/0,!;*:,4&',!4,5,4!#.!2#44,2/&#'!+$#E,2/,6F85!!
!
G0,!?/963!G,*@!*::9@,6!/0*/!/0,!@#6,4,6!7)1!:3:/,@!H#946!&'2496,!*'!*66&/&#'*4!lM!+,$!0#9:,0#46!&'!
*''9*4!:+,'6&'(!/#!:9++#$/!*!:/*/,H&6,!@94/&@,6&*!2#@@9'&2*/&#':!*'6!#9/$,*20!2*@+*&('!+$#@#/&'(!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
85!a)CZD!>49,!>#8!)$#($*@!7'0*'2,@,'/!*'6!>,:/!)$*2/&2,:!P::,::@,'/!)$#E,2/D!h943!-LL`D!+FfeF!



!"#$%&'()*+,+-.($/(012$ 3&45.,6$"78+4$9$:88+,1.;+'$

<=>:?$@#:<A$B$CDCCD9ECF$ $ :)CC$

$,2324&'(!*/!0#@,D!*H*3!.$#@!0#@,D!*'6!/0$#9(0!$,/9$'!/#!$,/*&4!+4*:/&2!;*(!*'6!.&4@!2#44,2/&#'F!G0,!
?/963!G,*@!*::9@,6!/0*/!/0&:!2*@+*&('D!9:&'(!:#2&*4!@*$%,/&'(!;,:/!+$*2/&2,:!:0#H'!/#!;,!,..,2/&5,!&'!
&'2$,*:&'(!$,2324&'(!@#/&5*/&#'!*'6!+*$/&2&+*/&#'D!H#946!$,:94/!&'!&'!*'!*66&/&#'*4!ML!+,$2,'/!&'2$,*:,!&'!
/#':!+,$!0#9:,0#46!2#44,2/,6!#5,$!/0,!+$#E,2/,6!;*:,4&',F!!
!
G0,!*::9@+/&#'!#.!*!ML!+,$2,'/!@94/&+4&,$!+#/,'/&*4!,..,2/!H*:!6,5,4#+,6!;*:,6!#'!#9/2#@,:!$,+#$/,6!
;3!*'!,5*49*/&#'!#.!*!+&4#/!2*@+*&('!&@+4,@,'/,6!&'!/0$,,!E9$&:6&2/&#':!&'!C&'',:#/*[?/F!_#9&:!<#9'/3D!
C2_,#6!<#9'/3!*'6!/0,!",:/,$'!_*%,!?9+,$&#$!?*'&/*$3!X&:/$&2/D!H0&20!$,+$,:,'/:!X949/0[!&'!-LLe=L]F!
G0,!2*@+*&('D!H0&20!H*:!&@+4,@,'/,6!&'!*'!*$,*!2#5,$&'(!ML`DfLL!0#9:,0#46:D!2#:/!*++$#8&@*/,43!
lefDLLLD!#$!*$#9'6!lLFeLR0#9:,0#46F!G0,!+*$/&2&+*/&'(!E9$&:6&2/&#':!$,+#$/,6!*'!*5,$*(,!&'2$,*:,!#.!MN!
+,$2,'/!&'!$,:&6,'/&*4!$,2324&'(!/#''*(,!2#44,2/,6!&'!/0,!/0$,,!@#'/0:!.#44#H&'(!/0,!2*@+*&('!4*9'20D!
2#@+*$,6!/#!/0,!:*@,!+,$&#6!&'!+$&#$!3,*$:F85&!\#H,5,$D!:9;:,I9,'/!,5*49*/&#'!:0#H,6!/0*/!$,2324&'(!
/#''*(,!6$#++,6!;*2%!/#!+$,=2*@+*&('!4,5,4:!/0,!.#44#H&'(!3,*$D!:9((,:/&'(!/0*/!:9:/*&',6!*''9*4!
&'5,:/@,'/:!H#946!;,!$,I9&$,6!/#!@*&'/*&'!$,2324&'(!+*$/&2&+*/&#'!*@#'(!0#9:,0#46:D!H0&20!0*:!;,,'!
&'2496,6!*:!*'!*''9*4!2#:/!&'!/0&:!:/963D!*'6!/0*/!4#'(=/,$@!,..,2/:!@&(0/!;,!4#H,$!/0*'!+$#E,2/,6!;*:,6!
&'!/0&:!:0#$/=/,$@!2*@+*&('F85&&!
!
"4&c+;(+1$A&(7I$/(7(+O.1+$#+'.1+,(.7I$"4&647P$"+4-&4P7,;+$7,1$%&'('$
G#!+$#E,2/!/0,!/#/*4!'9@;,$!#.!/#':!H#946!;,!2#44,2/,6!/0$#9(0!$,:&6,'/&*4!+$#($*@:!9'6,$!/0,!@#6,4,6!
:3:/,@D!/0,!?/963!G,*@!*++4&,6!/0,!*5,$*(,!'9@;,$!#.!/#':!2#44,2/,6!+,$!0#9:,0#46!9'6,$!/0,!/H#!
:,$5&2,!2#'6&/&#':!/#!/0,!/#/*4!'9@;,$!#.!C&'',:#/*!0#9:,0#46:!+$#E,2/,6!/#!$,2,&5,!,*20!/3+,!#.!:,$5&2,!
9'6,$!/0,!@#6,4,6!7)1!:3:/,@F!G#/*4!+$#($*@!2#:/:!H,$,!+$#E,2/,6!&'!/0,!:*@,!H*3D!*++43&'(!/0,!
*5,$*(,!2#:/!+,$!0#9:,0#46!9'6,$!/0,!/H#!:,$5&2,!2#'6&/&#':!/#!/0,!'9@;,$!#.!C&'',:#/*!0#9:,0#46:!
$,2,&5&'(!,*20!/3+,!#.!:,$5&2,F!!
!
A7HI+$:)]$+$,:,'/:!/0,!.&(9$,:!9:,6!*:!/0,!;*:&:!.#$!+$#E,2/,6!$,:&6,'/&*4!/#':!2#44,2/,6!*'6!,:/&@*/,6!
:3:/,@!2#:/:!9'6,$!/0,!@#6,4,6!7)1!:3:/,@F!
!
A7HI+$:)]J$*7'.'$-&4$"4&c+;(+1$#+'.1+,(.7I$#+;2;I.,6$"4&647P$"+4-&4P7,;+$7,1$%&'('$

$$ @.4+;($%&II+;(.&,$/+4N.;+$ >&$@.4+;($%&II+;(.&,$

$$ __'$O.(L$$
@.4+;($

%&II+;(.&,$

:N+476+$
A&,'D__$

:N+476+$bD__$$ __'$O.(L$
@4&8)M--$
#+;2;I.,6$

:N+476+$
A&,'D__$$

:N+476+$bD__$$

!!
/4::)2'),%>41%
;)272:+5A%% /4::)2'+45% V\]% /4::)2'),%>41%

;)272:+5A%%% /4::)2'+45% V\]%

Q$;*'!
CUVFEU]EE$

ENM[H$ EJ9]V$ bQVJC]$$ b9JEE$$ VVU]EE$
EL[H$ EJCFR$ bCVJ^^$$ b9JEE$$

?9;9$;*'!
9ERUCEE$

EML[H$ EJ9]V$ bQVJC]$$ b9JEE$$ CC]UFEE$
E$M[H$ EJCFR$ bCVJ^^$$ b9JEE$$

19$*4!
WQUQEE$
ELM[H$ EJ9]V$ bQVJC]$$ b9JEE$$ RVUCEE$

EOL[H$ EJCFR$ bCVJ^^$$ b9JEE$$

/(7(+O.1+$
CUWQQU9EE$

EIJ[H$ $$ $$ $$
9^WUCEE$
E#$[H$ $$ $$ $$

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
85&!<9$;:&6,!d*49,!)*$/',$:0&+D!B521)(.+5A%;)272:+5A%D0146A0%]50(52),%],62('+45%(5,%C)(.61)=)5'D!Z$,,'!)$#:+,$&/3!
<#'.,$,'2,!)$,:,'/*/&#'D!^#5,@;,$!gD!-LL]F!

85&&!"*3',!ZE,$6,D!C&'',:#/*!)#449/&#'!<#'/$#4!P(,'23F!),$:#'*4!2#@@9'&2*/&#'D!X,2,@;,$!ND!-LMNF!



!"#$%&'()*+,+-.($/(012$ 3&45.,6$"78+4$9$:88+,1.;+'$

<=>:?$@#:<A$B$CDCCD9ECF$ $ :)C9$

P66&/&#'*4!$,:&6,'/&*4!/#':!+$#E,2/,6!/#!;,!2#44,2/,6!9'6,$!/0,!@#6,4,6!:3:/,@!H,$,!*::9@,6!/#!;,!
6&:/$&;9/,6!*2$#::!@*/,$&*4!2*/,(#$&,:!;*:,6!#'!*'!*5,$*(,!@*$%,/!;*:%,/!#.!@*/,$&*4:!.$#@!*!:&'(4,=
:/$,*@!$,:&6,'/&*4!C1UD85&&&!*::9@&'(!/0,!.#44#H&'(!6&:/$&;9/&#'!#.!@*/,$&*4:i!

• )*+,$!V!`LFfj!
• )4*:/&2!V!]Fej!
• C,/*4!V!fFLj!
• Z4*::!V!MgFej!

!
G#!,:/&@*/,!/0,!/#/*4!/#':!#.!2#':9@,$!)))!$,2324,6D!/0,!?/963!G,*@!*6E9:/,6!6#H'!/0,!,:/&@*/,6!/#':!
2#44,2/,6!/#!*22#9'/!.#$!@*/,$&*4!4#::,:!;3!*++43&'(!/0,!:&'(4,=:/$,*@!$,:&69,!$*/,!.*2/#$:!.$#@$A7HI+$:)Q$
/#!*44!+$#E,2/,6!$,:&6,'/&*4!/#':!2#44,2/,6F!
!

QJF$:O72)-4&P)_&P+$#+;2;I.,6$"4&647P'$0,1+4$K&1+I+1$!"#$/2'(+P$

"4&c+;(+1$"+4-&4P7,;+$7,1$%&'('$&-$(L+$K&1+I+1$"0HI.;$/87;+$#+;2;I.,6$"4&647P$
)$#E,2/,6!/#':!2#44,2/,6!/0$#9(0!+9;4&2!:+*2,!$,2324&'(!;&':!H,$,!;*:,6!#'!/#''*(,!.*2/#$:!.$#@!#/0,$!
+9;4&2!:+*2,!$,2324&'(!+$#($*@:!/0*/!/0,!?/963!G,*@!&:!.*@&4&*$!H&/0F!>*:,6!#'!/0,:,!#/0,$!:/963!
2#44,2/&#'!5*49,:D!&/!H*:!*::9@,6!/0*/!,*20!;&'!H#946!2#44,2/!MFf!/#':!+,$!3,*$!#.!0,*5&43!2#'/*@&'*/,6!
$,2324*;4,:D!*'6!/0*/!LFg!/#':!A-`jB!#.!2#'/*@&'*/&#'!H#946!;,!$,@#5,6D!$,:94/&'(!&'!MFM!/#':!+,$!;&'!#.!
$,2324*;4,:!/0*/!H#946!;,!@*$%,/,6F!G0,!+$#($*@!6,:&('!@#6,4,6!.#$!/0,:,!;&':!&:!/0*/!/0,3!H#946!
2#44,2/!*44!@*/,$&*4:!*22,+/,6!&'!/0,!$,:&6,'/&*4!2#44,2/&#'!+$#($*@k!0#H,5,$D!/0,!2#@+#:&/&#'!2#44,2/,6!&'!
/0,!;&':!H#946!;,!5*$3!;*:,6!#'!/0,!:+,2&.&2!4#2*/&#'!&'!H0&20!/0,3!*$,!:&/9*/,6F!U#$!,8*@+4,D!;&':!&'!
+*$%:!H,$,!*::9@,6!/#!2#44,2/!+$&@*$&43!;,5,$*(,!2#'/*&',$:k!;&':!&'!:20##4:!H,$,!*::9@,6!/#!2#44,2/!
49'20!@&4%!2#'/*&',$:D!*'6!;&':!*/!/$*':&/!:/#+:!H#946!0*5,!0&(0,$!I9*'/&/&,:!#.!+$&'/,6!+*+,$F!
!
G#!+$#E,2/!/0,!2#$$,:+#'6&'(!2#:/:!/#!:9++#$/!/0&:!+$#($*@D!/0,!?/963!G,*@!*::9@,6!/0*/!#'43!2#:/:!
*::#2&*/,6!H&/0!/0,!+9$20*:,!*'6!@*&'/,'*'2,R$,+4*2,@,'/!#.!$,2324&'(!;&':D!/0,!2#44,2/&#'!#.!
$,2324*;4,:!.$#@!2#':#4&6*/&#'!+#&'/:!A*::9@&'(!#',!2#':#4&6*/&#'!+#&'/!.#$!,5,$3!/H,45,!;&':D!#'!
*5,$*(,BD!*'6!/0,!/$*':.,$!*'6!+$#2,::&'(!#.!2#44,2/,6!@*/,$&*4:!H,$,!&'2496,6F!G0,!?/963!G,*@!*::9@,6!
/0*/!/0,$,!H#946!;,!4&//4,!#$!'#!*66&/&#'*4!2#:/!/#!2#44,2/!.$#@!$,2324&'(!;&':!*:!4#'(!*:!/0,3!*$,!+*&$,6!
H&/0!*'!,8&:/&'(!/$*:0!;&'D!*'6!/0*/!/0,:,!2#:/:!H#946!2#'/&'9,!/#!;,!+*&6!.#$!;3!4#2*4!*9/0#$&/&,:F!!
!
<#44,2/&#'!#.!+9;4&2!:+*2,:!$,2324*;4,:!.$#@!2#':#4&6*/&#'!+#&'/:!H*:!@#6,4,6!;*:,6!#'!*::9@&'(!*!.$#'/=
4#*6!/$92%!H#946!2#44,2/!$,2324*;4,:!.$#@!.$#'/=4#*6!;94%!2#'/*&',$:!#'!*!6,6&2*/,6!+9;4&2!:+*2,:!$#9/,F!
1#9/&'(!:#./H*$,!*'6!/3+&2*4!2#:/!*'6!+$#692/&5&/3!.*2/#$:!H,$,!9:,6!/#!2*4294*/,!/0,!/&@,!*'6!2#:/!/0*/!&/!
H#946!/*%,!.#$!*!$#9/,!/$92%!/#!:,$5&2,!/0,!.$#'/=4#*6!2#'/*&',$:F!>,2*9:,!/0,!2#@+#:&/&#'!#.!@*/,$&*4:!&'!
+9;4&2!:+*2,!;&':!H*:!@#6,4,6!/#!*22,+/!@&8,6!+*+,$!*'6!2#'/*&',$:D!2#':#4&6*/,6!+9;4&2!:+*2,!$,2324*;4,:!
2#946!;,!2#44,2/,6!;3!/0,!:*@,!$#9/,!/$92%:!9:,6!.#$!@94/&.*@&43!$,2324*;4,:!*/!*!4,::,$!2#:/!/0*'!@#6,4,6!
H&/0!/0,!6,6&2*/,6!$#9/,!@,/0#6#4#(3!9:,6!.#$!/0&:!:/963F!U&'*443D!;,2*9:,!#.!/0,!@&8,6!'*/9$,!#.!/0,!
2#44,2/,6!+9;4&2!:+*2,:!$,2324*;4,:D!/0,!?/963!G,*@!*::9@,6!/0*/!/0,3!H#946!;,!6,4&5,$,6!/#!/0,!:*@,!
$,:&6,'/&*4!C1U:!*'6!/$*':.,$!:/*/&#':!9:,6!.#$!$,:&6,'/&*4!@*/,$&*4:!*'6!/$*':.,$$,6R+$#2,::,6!.#$!/0,!
:*@,!(,',$*4!2#:/F!X9,!/#!/0,!0&(0!2#'/*@&'*/&#'!4,5,4:!/3+&2*443!.#9'6!&'!+9;4&2!:+*2,:!$,2324&'(!+$#($*@:D!
C1U:!H,$,!*::9@,6!/#!20*$(,!*!2#'/*@&'*/&#'!:9$20*$(,!.#$!/0,!@*/,$&*4F!
!
$ $

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
85&&&!G0,!*5,$*(,!@*$%,/!;*:%,/!,:/&@*/,!9:,6!.#$!/0&:!:/963!&:!;*:,6!#'!*!+$#+$&,/*$3!$,:&6,'/&*4!$,2324&'(!2#@+#:&/&#'!:/963!
+,$.#$@,6!;3!@,@;,$:!#.!/0,!?/963!G,*@!.#$!*!:&'(4,=:/$,*@!C1U!&'!"*:0&'(/#'!?/*/,!&'!-LMNF!!



!"#$%&'()*+,+-.($/(012$ 3&45.,6$"78+4$9$:88+,1.;+'$

<=>:?$@#:<A$B$CDCCD9ECF$ $ :)CQ$

"4&c+;(+1$"+4-&4P7,;+$7,1$%&'('$&-$(L+$K&1+I+1$"I7'(.;$*76$7,1$<.IP$%&II+;(.&,$"4&647P!!
G#!+$#E,2/!/0,!/#':!#.!2#':9@,$!)))!/0*/!2#946!;,!2*+/9$,6!/0$#9(0!/0,!$,/*&4=;*:,6!2#44,2/&#'!#.!+4*:/&2!
;*(:!*'6!.&4@D!/0,!?/963!G,*@!*::9@,6!/0*/!*/!4,*:/!`L!+,$2,'/!#.!/0,!:/*/,Y:!]NN!($#2,$3!:/#$,:!*'6!*!
'9@;,$!#.!#/0,$!$,/*&4!4#2*/&#':!H#946!:,$5,!*:!2#44,2/&#'!:&/,:D!,':9$&'(!/0*/!]f!+,$2,'/!#.!C&'',:#/*!
0#9:,0#46:!H#946!0*5,!*22,::!/#!*/!4,*:/!#',!2#44,2/&#'!4#2*/&#'!H&/0&'!ML!@&4,:!#.!/0,&$!0#@,!=!/0&:!
2#44,2/&#'!*22,::!*::9@+/&#'!&:!@&'&@*443!0&(0,$!/0*'!/0,!29$$,'/!,:/&@*/,!#.!2#44,2/&#'!*22,::!A;*:,6!#'!
'*/&#'*4!:/*/&:/&2:BF8&8!!?&@&4*$43D!'*/&#'*4!:/*/&:/&2:!:9((,:/!/0*/!*++$#8&@*/,43!fLL!/#':!+,$!3,*$!#.!
$,:&6,'/&*4!.&4@D!+$&@*$&43!$,/*&4!2*$$3=#9/!:*2%:D!H#946!;,!2#44,2/,6!&'!*!:/*/,!H&/0!C&'',:#/*Y:!
+#+94*/&#'F!G0,!?/963!G,*@!+$#E,2/,6!/0*/!$,:&6,'/&*4!.&4@!$,/9$',6!/#!$,/*&4!.#$!2#44,2/&#'!H#946!$&:,!/#!
*++$#8&@*/,43!-DLLL!/#':!#.!+4*:/&2!;*(:!*'6!.&4@D!;*:,6!#'!*'!*(($,::&5,!+$#@#/&#'!*'6!,692*/&#'!
+$#($*@D!H&/0!*'!,@+0*:&:!/#!2#44,2/!#/0,$!/3+,:!#.!24,*'!*'6!6$3!$,:&6,'/&*4!+#43,/034,',!.&4@!:920!*:!
2,$,*4!;#8!4&',$:!*'6!;$,*6!;*(:F!!
!
G0,!+$&@*$3!2#:/:!#.!:9++#$/&'(!$,/*&4=;*:,6!2#44,2/&#'!#.!+4*:/&2!;*(:!*'6!.&4@!&:!*::9@,6!/#!;,!
+$#@#/&#'!*'6!,692*/&#'!$,4*/,6!/#!/0,!+$#($*@D!*'6!/0,!2#:/!#.!/0&:!.#$!/0,!@#6,4,6!7)1!:3:/,@!&:!
*::9@,6!/#!;,!&'2#$+#$*/,6!&'/#!/0,!+$#E,2/,6!lMR0#9:,0#46!2#:/!/#!:9++#$/!*!:/*/,H&6,!
2#@@9'&2*/&#':!2*@+*&('F!1,/*&4!.&4@!2#44,2/&#'!+$#($*@:!(,',$*443!0*5,!*!',*$!J,$#!',/!2#:/!*::9@&'(!
/0*/!2#44,2/&#'!:&/,:!0*5,!.$,,!;*2%0*94!#.!2#44,2/,6!.&4@!.$#@!$,/*&4!:/#$,:!/#!2,'/$*4!H*$,0#9:,!*'6!
6&:/$&;9/&#'!2,'/,$:D!H0&20!&:!/0,!2*:,!.#$!@#:/!,8&:/&'(!$,/*&4!2#44,2/&#'!+#&'/:F!
!

QJV$#+;2;I.,6$"4&;+''.,6$=,-47'(40;(04+$7,1$K7(+4.7I$<I&O$0,1+4$K&1+I+1$!"#$/2'(+P$

G0,!?/963!G,*@!2$,*/,6!*!/$*':.,$!*'6!+$#2,::&'(!:3:/,@!@#6,4!.#$!C&'',:#/*!.#$!9:,!&'!*'*43J&'(!
+#/,'/&*4!2#:/!$,692/&#':!/0*/!2#946!;,!$,*4&J,6!9'6,$!*!+$#692,$=.&'*'2,6!+$#2,::&'(!:3:/,@F!G0,!@#6,4!
H*:!6,5,4#+,6!H&/0!/H#!#;E,2/&5,:!&'!@&'6i!AMB!/#!+$#5&6,!+4*''&'(=4,5,4!2#:/!,:/&@*/,:!#.!:9&/*;4,!
+$,2&:&#'!.#$!,5*49*/&'(!H0,/0,$!*4/,$'*/&5,!:2,'*$&#:!0*5,!:&('&.&2*'/!6&..,$,'2,:!&'!2#:/k!A-B!/#!9:,!
(,',$*4!2*4294*/,6!2#:/!.*2/#$:D!$*/0,$!/0*'!:+,2&.&2!C&'',:#/*!C1U!@*$%,/!+$&2,!6*/*D!:#!/0*/!&/!2*'!;,!
9:,6!/#!@#6,4!2#:/:!&'!:/*/,:!#/0,$!/0*'!C&'',:#/*!*:!H,44F!
!
G0,!@#6,4!*22,+/:!/0,!.#44#H&'(!&'+9/:i!

• G#':!#.!2#':9@,$!)))!2#44,2/,6!&'!,*20!2#9'/3!Aee!&'+9/:!.#$!,*20!#.!C&'',:#/*Y:!2#9'/&,:!*'6!
/0,!",:/,$'!_*%,!?9+,$&#$!?*'&/*$3!X&:/$&2/Bk!

• Z,#($*+0&2!2##$6&'*/,:!.#$!*!+$#:+,2/&5,!#$!,8&:/&'(!$,2324*;4,:!/$*':.,$!:/*/&#'!&'!,*20!2#9'/3k!

• Z,#($*+0&2!2##$6&'*/,:!.#$!,8&:/&'(!#$!+$#:+,2/&5,!$,(&#'*4!C1U:!/0*/!$,2324*;4,:!2#946!;,!
6&$,2/=6,4&5,$,6!#$!/$*':.,$$,6!/#k!

• \#9$43!+$#2,::&'(!2*+*2&/&,:!.#$!,8&:/&'(!:&'(4,=:/$,*@!C1U:D!&'2496&'(!*'6!/0,!*;&4&/3!/#!,5*49*/,!
,8+*':&#'!:2,'*$&#:!.#$!,8&:/&'(!.*2&4&/&,:k!

• P;&4&/3!/#!6,:&('*/,!/#''*(,!.4#H:!A&'2496&'(!:+4&/!.4#H:B!9'6,$!*!@*'*(,6!C1U!+$#2,::&'(!
:3:/,@F!

!
! !

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
"#"!S)4*:/&2!U&4@!*'6!>*(!1,2324&'(!<#44,2/&#'i!^*/&#'*4!1,*20!?/963DT!C##$,!1,2324&'(!P::#2&*/,:!O'2FD!P+$&4!-LM-!$,+#$/:!/0*/!]M!
+,$2,'/!/#!]N!+,$2,'/!#.!/0,!QF?F!+#+94*/&#'!0*:!*22,::!/#!+4*:/&2!;*(!6$#+=#..!+#&'/:!H&/0&'!/,'!@&4,:!.$#@!/0,&$!0#@,!*'6!`-!
+,$2,'/!/#!`g!+,$2,'/!*4:#!0*5,!*22,::!/#!.&4@!6$#+=#..:!.#$!#/0,$!/3+,:!#.!24,*'!*'6!6$3!0#9:,0#46!+#43,/034,',!.&4@F!



!"#$%&'()*+,+-.($/(012$ 3&45.,6$"78+4$9$:88+,1.;+'$

<=>:?$@#:<A$B$CDCCD9ECF$ $ :)CF$

C#6,4!#9/+9/:!&'2496,i!

• "0,/0,$!&/!&:!4,::!2#:/43!&'!,*20!:+,2&.&2!2#9'/3!.#$!$#9/,!/$92%:!/#!6&$,2/=6,4&5,$!/0,&$!2#44,2/,6!
4#*6!#.!2#':9@,$!)))!/#!/0,!',*$,:/!4*$(,!$,(&#'*4!C1U!#$!H0,/0,$!/0,!:3:/,@!2#:/!H#946!;,!
$,692,6!;3!2#':#4&6*/&'(!*'6!:0&++&'(!/0,!$,2324*;4,:!;3!/$*':.,$!/$*&4,$k!

• )$#2,::&'(!2#:/!+,$!/#'!*/!,*20!,8&:/&'(!#$!+$#:+,2/&5,!C1U!A@#6,4,6B!;*:,6!#'!/#':!+,$!0#9$!
C1U!2*+*2&/3!*'6!,8/,'/!/#!H0&20!/0*/!2*+*2&/3!&:!9/&4&J,6!.#$!/H#!:0&./:!+,$!6*3!+$#2,::&'(k!*'6!

• G#/*4!:/*/,H&6,!+#:/=2#44,2/&#'!6,4&5,$3!*'6!+$#2,::&'(!2#:/F!

!
U#44#H&'(!&:!*!4&:/!#.!2#:/!*'6!+$#692/&5&/3!*::9@+/&#':!,@;,66,6!&'!/0,!@#6,4D!&'2496&'(!*!;$&,.!
6&:29::&#'!#.!/0,!:#9$2,!#$!;*:&:!#.!/0,!*::9@+/&#'F!!!

• P:!*!;*:,4&',D!/0,!6,.*94/!4#2*/&#'!.#$!$#9/,!/$92%:!/#!6,4&5,$!2#44,2/,6!/#''*(,:!&'!,*20!2#9'/3!&:!
*::9@,6!/#!;,!/0,!2,'/,$!+#&'/!#.!/0,!.#9$!4#'(&/96,!*'6!4*/&/96,!4&',:!/0*/!;#9'6!/0,!4&@&/:!#.!
,*20!2#9'/3F!G0,!,..,2/!#.!/0&:!(,',$*4&J*/&#'!&:!*::9@,6!/#!*5,$*(,!#9/!#5,$!C&'',:#/*Y:!e`!
2#9'/&,:!*'6!&:!;,4&,5,6!/#!;,!#.!:9&/*;4,!+$,2&:&#'!.#$!/0&:!:/963F!K+/&#':!.#$!@#$,!$,.&',6!
,:/&@*/,:!H#946!&'2496,!:9;:/&/9/&'(!+#+94*/&#'!2,'/$#&6:D!(,#($*+0&2!2,'/$#&6:D!$#9/,!/$92%!
/$*5,4!/&@,!2,'/$#&6:D!#$!:+,2&.&2!4#2*/&#':!#.!*'!,8&:/&'(!H*:/,!/$*':.,$!4#2*/&#'!#$!:@*44!$,2324&'(!
4#2*/&#'!&'!,*20!2#9'/3F!U#$!/0,!+9$+#:,:!#.!/0,!C&'',:#/*!*'*43:&:D!/0,!?/963!G,*@!*6E9:/,6!
/H#!#.!/0,!@#6,4,6!/$*':.,$!:&/,!4#2*/&#':!.$#@!6,.*94/!2,'/,$!+#&'/:!V!@#5&'(!/0,!>,4/$*@&!
<#9'/3!2,'/,$!+#&'/!:4&(0/43!:#9/0!:#!/0*/!&/!H#946!'#/!;,!&'!/0,!2,'/,$!#.!*!4*%,D!*'6!@#5&'(!/0,!
?/F!_#9&:!<#9'/3!+#&'/!.$#@!/0,!2,'/,$!+#&'/!/#!/0,!2##$6&'*/,:!.#$!X949/0F!?/F!_#9&:!<#9'/3!&:!/0,!
4*$(,:/!2#9'/3!;3!/#/*4!*$,*!&'!C&'',:#/*k!0#H,5,$D!/0,!5*:/!@*E#$&/3!#.!&/:!+#+94*/&#'!&:!&'!
X949/0D!H0&20!&:!&'!/0,!,8/$,@,!:#9/0,*:/,$'!2#$',$!#.!/0,!2#9'/3F!!

• X&:/*'2,:!;,/H,,'!/H#!@*+!+#&'/:!H,$,!.&$:/!2*4294*/,6!*:!/0,!:0#$/,:/!6&$,2/&#'*4!6&:/*'2,!
;,/H,,'!/0,!/H#!+#&'/:D!*'6!/0,'!&'2$,*:,6!;3!-f!+,$2,'/!/#!+$#5&6,!*'!,:/&@*/,!#.!&'6&$,2/!
$#*6!@&4,:!/0*/!H#946!;,!/$*5,4,6!/#!6$&5,!;,/H,,'!*'3!/H#!+#&'/:F!G0&:!-f!+,$2,'/!.*2/#$!H*:!
6,5,4#+,6!;3!*5,$*(&'(!/0,!$,:94/:!#.!Me!6&..,$,'/!2#@;&'*/&#':!#.!C&'',:#/*!2#9'/&,:!*'6!C1U:!
9:&'(!&'/,$',/=;*:,6!6$&5&'(!6&$,2/&#':!:#./H*$,D!H&/0!/0,!(#*4!#.!4,*:/!/$*5,4!/&@,!;,/H,,'!
4#2*/&#':F!G0,!*5,$*(,!6$&5&'(!:+,,6!H*:!:,/!*/!ff!@&4,:!+,$!0#9$F!

• <#44,2/&#'!$#9/,!/$92%!2#:/:!*'6!/$*':.,$!/$92%!*'6!/$*&4,$!2*+&/*4!*'6!#+,$*/&'(!2#:/:!A&'2496&'(!
2*+&/*4!.&'*'2&'(!2#:/:D!.9,4D!@*&'/,'*'2,D!*'6!#+,$*/#$!:*4*$3!2#:/:B!H,$,!*::9@,6!/#!;,!lMLL!
+,$!0#9$F!!

• G$*':.,$!2#:/:!H,$,!@#6,4,6!;*:,6!#'!/$92%&'(!-L!/#':!#.!$,2324*;4,:!.$#@!/$*':.,$!:/*/&#'!/#!
C1UF!!G0,!/$*':.,$!2#:/:!*$,!2#@+#:,6!#.!/0$,,!.*2/#$:i!

o G$*':.,$!:/*/&#'!*''9*4&J,6!2#':/$92/&#'!2#:/:!*'6!#+,$*/&#':!2#:/:F!G0,:,!2#:/:!5*$3!
6,+,'6&'(!#'!/0,!:&J,!#.!/0,!/$*':.,$!:/*/&#'!V!*:!/0,!:&J,!#.!/$*':.,$!:/*/&#':!&'2$,*:,D!/0,!
2#:/!+,$!/#'!6,2$,*:,:D!*++$#*20&'(!*!4#H,$!4&@&/F!GH#!.#$@94*,88!H,$,!9:,6!/#!2*4294*/,!
/$*':.,$!:/*/&#'!2#:/:i!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
88!G0,:,!.#$@94*,!.#44#H!.$#@!*!:&@&4*$!$,2324*;4,:!/$*':.,$!*'6!+$#2,::&'(!#+/&@&J*/&#'!:/963!/0*/!*!1,24*3!?/,H*$676(,!
2#':94/&'(!/,*@!6,5,4#+,6!.#$!$,:&6,'/&*4!)))!@*'*(,6!9'6,$!K'/*$&#Y:!7)1!:3:/,@!&'!-LM-!ASP!?/963!#.!/0,!K+/&@&J*/&#'!#.!
/0,!>49,!>#8!C*/,$&*4!)$#2,::&'(!?3:/,@!&'!K'/*$&#DT!h9',!-LM-BF!!G0*/!*'*43:&:!0*6!,8/,':&5,!&'+9/!;3!/$*':.,$!:/*/&#'!
#+,$*/#$:!&'/#!/0,!*::9@+/&#':!@*6,!;3!/0,!:/963F!G0,!#$&(&'*4!.#$@94*,!6,5,4#+,6!.#$!/0&:!:/963!0*6!&'+9/:!#.!@,/$&2!/#'',:D!
H0&20!0*5,!;,,'!2#'5,$/,6!/#!:0#$/!/#':!.#$!/0&:!*'*43:&:F!!G0,!M-!@#'/0!29$$,'23!,820*'(,!$*/,!;,/H,,'!/0,!QF?F!*'6!
<*'*6&*'!6#44*$:!H*:!MFLLLg!&'!-LM-!A0//+iRRHHHF;*'%#.2*'*6*F2*R$*/,:R,820*'(,R,820*'(,=$*/,:=&'=+6.RB!V!;,2*9:,!/0,!
/H#!29$$,'2&,:!H,$,!#'!+*$D!@#6,4,6!2#:/:!*$,!$,2,'/D!*'6!&'.4*/&#'!$*/,:!0*5,!;,,'!5,$3!4#HD!'#!*66&/&#'*4!*6E9:/@,'/:!/#!
/0,!.&'*'2&*4!.&(9$,:!#.!/0,!/H#!.#$@94*,!0*5,!;,,'!@*6,F!!O/!:0#946!;,!'#/,6!/0*/!*!:&'(4,!2#:/!+#&'/!.#$!:@*44!/$*':.,$!
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<=>:?$@#:<A$B$CDCCD9ECF$ $ :)CV$

! G$*':.,$!:/*/&#':!0*'64&'(!MMDLLL!/#':!+,$!3,*$!#$!4,::!H,$,!@#6,4,6!*:!0*5&'(!2#:/:!
+,$!/0&:!.#$@94*i!!2#:/R/#'!m!N-F-N!=!LFLLLcgcnA*''9*4!/#':BF!

! G$*':.,$!:/*/&#':!0*'64&'(!#5,$!MMDLLL!/#':!+,$!3,*$!H,$,!@#6,4,6!*:!0*5&'(!2#:/:!
+,$!/0&:!.#$@94*i!MMeeFenA*''9*4!/#':RMFML-BoA=LFgMcBF!

o G$*':+#$/*/&#'!2#:/:!*::#2&*/,6!H&/0!/$*':.,$$&'(!4#*6:!#.!$,2324*;4,:!;,/H,,'!/H#!+#&'/:D!
&'2496&'(!*''9*4&J,6!/$92%!*'6!/$*&4,$!2*+&/*4!2#:/:D!.9,4R@*&'/,'*'2,!2#:/:D!*'6!+,$:#'',4!
2#:/:F!G0,:,!2#:/:!*$,!6&$,2/43!+$#+#$/&#'*4!/#!/0,!$#9'6!/$&+!$#*6!/&@,!;,/H,,'!/0#:,!/H#!
+#&'/:F!G0,!.#44#H&'(!.#$@94*!&:!9:,6!/#!6,:2$&;,!/0,!6#44*$:!+,$!/#'!$#9'6!/$&+!2#:/!9:,6!&'!
/0,!@#6,4i!A#',=H*3!6&$,2/&#'*4!6&:/*'2,BnAMF-f!$#*6!6&:/*'2,!.*2/#$BnA-!$#9'6!/$&+!
.*2/#$BnLFL]L]L]k!*'6!!

o G&@,=;*:,6!2#:/:!*::#2&*/,6!H&/0!H,&(0&'(!&'R#9/!*'6!9'4#*6&'(!#.!/$*':.,$$,6!4#*6:!*/!/0,!
6,:/&'*/&#'!C1UD!H0&20!H*:!*::9@,6!/#!/*%,!NL!@&'9/,:!+,$!4#*6D!#$!l-FfL!+,$!/#'F!!

• X&$,2/!6,4&5,$3!2#:/:!*::#2&*/,6!H&/0!$#9/,!/$92%:!6,4&5,$&'(!2#44,2/,6!$,2324*;4,:!/#!*!+#&'/!#/0,$!
/0*'!*!:@*44!$,2324&'(!2,'/,$!#$!:@*44!/$*':.,$!:/*/&#'!@#6,4,6!&'!/0,!2,'/,$!+#&'/!#.!*!2#9'/3!
A,F(FD!/#!*!:+,2&.&2!4*$(,!C1U!#$!/#!*!4*$(,!*'6!,..&2&,'/!/$*':.,$!:/*/&#'!&'!*'!*6E#&'&'(!2#9'/3B!
H,$,!@#6,4,6!*:!/0,!6&:/*'2,!.$#@!/0,!2,'/,$!+#&'/!#.!,*20!2#9'/3!/#!/0,!',*$,:/!$,(&#'*4!C1U!
#$!',8/!24#:,:/!2#9'/3!2,'/,$!+#&'/!A.#$!,5*49*/&'(!+#/,'/&*4!,..&2&,'2&,:!#.!2#@;&',6!4*$(,!
/$*':.,$!:/*/&#':!5,$:,:!:@*44,$!;9/!@#$,!'9@,$#9:!/$*':.,$!:/*/&#':BF!!!

• U#$!/0&:!*'*43:&:D!&/!H*:!*::9@,6!/0*/!2#44,2/&#'!$#9/,!/$92%:!2#44,2/!#'!*5,$*(,!N!/#':!#.!
2#':9@,$!)))!;,.#$,!/$*5,4&'(!/#!9'4#*6!A'#/,!/0*/!/0,!@*8&@9@!I9*'/&/3!#.!$,2324*;4,:!*;4,!/#!
;,!2#44,2/,6!;3!$#9/,!/$92%:!&:!`!/#':!#.!$,:&6,'/&*4!)))D!*4/0#9(0!/0&:!I9*'/&/3!2*'!#'43!;,!
2#44,2/,6!;3!.*:/!@#5&'(!.9443=*9/#@*/,6!2#@+*2/&#'!/$92%:!2#44,2/&'(!2*$/=2#'/*&',6!$,2324*;4,:!
#'!6,':,!9$;*'R:9;9$;*'!$#9/,:BF!P4/0#9(0!0#9$43!/$92%!2#:/:!*'6!:+,,6R$#*6!6&:/*'2,!.*2/#$:!
*$,!/0,!:*@,!*:!.#$!/$*':.,$!:2,'*$&#!2*4294*/&#':D!/0,!4,::,$!$,2324*;4,:!I9*'/&/3!$,:94/:!&'!/0&:!
.#$@94*!.#$!6&$,2/!6,4&5,$3!/$*':+#$/*/&#'!2#:/!+,$!/#'i!!A#',=H*3!6&$,2/&#'*4!6&:/*'2,BnAMF-f!$#*6!
6&:/*'2,!.*2/#$BnA-!$#9'6!/$&+!.*2/#$BnLFcLcLcF!>,2*9:,!/0,!$#9/,!/$92%:!',,6!/#!9'4#*6!
$,(*$64,::!#.!H0,/0,$!/0,3!*$,!6&$,2/!6,4&5,$&'(!/#!*!$,@#/,!.*2&4&/3!#$!*!2,'/$*4!2#9'/3!.*2&4&/3D!
/0,$,!&:!'#!.*2/#$!&'!/0&:!,I9*/&#'!.#$!#..=4#*6&'(!/&@,!*'6!,8+,':,!;,2*9:,!/0*/!2#:/!&:!*!
',2,::*$3!+*$/!#.!*44!:2,'*$&#:!*'6!H&44!'#/!5*$3!6,+,'6&'(!#'!#+/&#'!*'*43J,6F!

• C1U!+$#2,::&'(!2#:/:!&'2496,6!&'!/0,!@#6,4!*::9@,!/0*/!*44!$,2324*;4,:!H&44!;,!2#44,2/,6!:&'(4,!
:/$,*@F!_*$(,!C1U:!#+,$*/,6!*/!/0,&$!0#9$43!2*+*2&/3!.#$!/H#!:0&./:!+,$!6*3!0*5,!*!@920!4#H,$!
2#:/!+,$!/#'!+$#2,::&'(!,..&2&,'23!2#@+*$,6!/#!:@*44!C1U:!#$!/#!C1U:!/0*/!*$,!'#/!#+,$*/,6!.#$!*!
.944!/H#!:0&./:!+,$!6*3F!_&%,!/0,!/$*':.,$!2#:/!.#$@94*,D!/0,!@#6,4!6,5,4#+,6!.#$!/0&:!:/963!$,4&,6!
#'!@#6,4,6!+$#2,::&'(!2#:/:!.$#@!/0,!K'/*$&#!#+/&@&J*/&#'!:/963!*:!/0,!2#@+*$*/&5,!;*:&:!
;,/H,,'!6&..,$,'/!C1U!:&J,:!*'6!9/&4&J*/&#':F!?,,!G*;4,!M]!&'!"#$%&'(!)*+,$!-!.#$!/0,!*::9@,6!
+$#2,::&'(!2#:/:!9:,6F!!

!
! !

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
:/*/&#':!#.!-DfLL!@,/$&2!/#'',:!H*:!@#6,4,6!&'!/0,!:/963D!;9/!*!2#:/!29$5,!.#$!@,6&9@=/#=4*$(,!/$*':.,$!:/*/&#':!#5,$!MLDLLL!
@,/$&2!/#'',:!AMMDLLL!:0#$/!/#':B!H*:!6,5,4#+,6F!!U#$!/0,!+9$+#:,:!#.!/0&:!+$#E,2/D!H,!0*5,!*::9@,6!*!4&',*$!$,4*/&#':0&+!
;,/H,,'!2#:/:!*'6!/#':!,8&:/:!#5,$!/0,!/#''*(,!$*'(,!.$#@!L!/#!MMDLLL!.#$!:@*44!/$*':.,$!:/*/&#':!A+*::&'(!/0$#9(0!/0,!-DfLL!
@,/$&2!/#'',!6*/*!+#&'/BF!!P::9@+/&#':!.#$!:@*44!/$*':.,$!:/*/&#':!&'2496,!2#@+*2/&'(!ML!/#':!#.!$,2324*;4,:!&'/#!*!2#@+*2/#$!
:0,44!9:&'(!$#44=#..!/3+,!H*:/,!2#@+*2/#$!,I9&+@,'/!*/!*!2#@+*2/&#'!$*/&#!'#/!/#!,82,,6!-iMD!*'6!/*'6,@!/$*':.,$!#.!/H#!
:0,44:!A/#/*4!#.!-L!/#':!#.!$,2324*;4,:B!/#!*!$,(&#'*4!C1UF!!!P::9@+/&#':!.#$!@,6&9@R4*$(,!/$*':.,$!:/*/&#':!&'2496,!4#*6&'(!
$,2324*;4,:!9'6,$!2#@+*2/&#'!&'/#!*!:&'(4,!4*$(,!/$*':.,$!/$*&4,$D!*(*&'!+$#692&'(!*!+*34#*6!#.!-L!/#':!#.!$,2324*;4,:!9'6,$!*!
-iM!2#@+*2/&#'!$*/&#F!!!
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G0,!?/963!G,*@!.&$:/!9:,6!/0,!/$*':.,$!*'6!+$#2,::&'(!@#6,4!/#!,5*49*/,!H0,/0,$!:3:/,@!2#:/:!H#946!;,!
4#H,$!9:&'(!2#':#4&6*/,6!$,(&#'*4!/$*':.,$!:/*/&#':!*'6!0*5&'(!$#9/,!/$92%:!/$*5,4!.9$/0,$!6&:/*'2,:D!#$!
9:&'(!:@*44,$!*'6!@#$,!'9@,$#9:!/$*':.,$!:/*/&#':!H&/0!$#9/,!/$92%:!/$*5,4&'(!:0#$/,$!6&:/*'2,:F!>,2*9:,!
#.!/0,!$,4*/&5,43!:@*44!/#''*(,:!&'!,*20!$#9/,!/$92%!A/0$,,!/#':!H0,'!2#44,2/&#'!&:!2#@+4,/,D!#'!*5,$*(,BD!
/0,!?/963!G,*@!.#9'6!/0*/!&/!H*:!5&$/9*443!',5,$!/0,!2*:,!/0*/!/0,!:3:/,@!2#:/!H#946!;,!$,692,6!;3!
2#':#4&6*/&'(!/$*':.,$!:/*/&#'!4#2*/&#':!.$#@!,*20!2#9'/3!&'/#!$,(&#'*4!/$*':.,$!:/*/&#':F!K'43!&'!/0,!2*:,!
H0,$,!*!$,(&#'*4!C1U!H*:!&'!/0,!:*@,!2#9'/3D!#$!&'!:#@,!2*:,:!&'!*!',*$;3!*6E#&'&'(!2#9'/3D!H*:!/0,!
2#:/!#.!6&$,2/!6,4&5,$3!E9:/&.&,6!;,2*9:,!/0,!2#:/!#.!/$*':.,$!2#946!;,!*5#&6,6F!G0,!$,:94/!#.!/0&:!*'*43:&:!
2#'.&$@,6!/0*/!&/!&:!(,',$*443!H#$/0H0&4,!.#$!,*20!2#9'/3!/#!0*5,!,&/0,$!*!C1U!#$!*!$,2324*;4,:!/$*':.,$!
:/*/&#'!H&/0&'!&/:!4&@&/:!&'!#$6,$!/#!@&'&@&J,!:3:/,@!2#:/:F!!!
!
K'2,!/0&:!$,:94/!H*:!&6,'/&.&,6D!/0$,,!:2,'*$&#:!H,$,!/,:/,6!&'!/0,!@#6,4!9'6,$!/0,!*66&/&#'*4!/#''*(,:!
+$#E,2/,6!/#!;,!2#44,2/,6!9'6,$!7)1i!
$

*7'+I.,+J!G0,!;*:,4&',!:2,'*$&#!H*:!@#6,4,6!;3!*++43&'(!/0,!+$#2,::&'(!*'6!/$*':.,$!2#:/!,:/&@*/,:!
/#!,8&:/&'(!@*/,$&*4!.4#H!*$$*'(,@,'/:D!;9/!H&/0!/0,!0&(0,$!2#':9@,$!)))!$,2#5,$3!I9*'/&/&,:!
+$#E,2/,6!/#!;,!2#44,2/,6!9'6,$!/0,!@#6,4,6!7)1!:3:/,@F!G0,:,!,8&:/&'(!.4#H!$,4*/&#':0&+:!H,$,!
,:/&@*/,6!.$#@!*''9*4!6*/*!#'!I9*'/&/&,:!*'6!6,:/&'*/&#':!#.!/$*':.,$$,6!*'6!@*$%,/,6!$,2324*;4,:!
/0*/!C1U:!$,+#$/!/#!/0,!C&'',:#/*!)#449/&#'!<#'/$#4!P(,'23!*:!+*$/!#.!/0,&$!*''9*4!+,$@&/!$,',H*4:F!!
G0&:!:2,'*$&#!*::9@,:!/0*/!*!:&('&.&2*'/!I9*'/&/3!#.!2#44,2/,6!)))!&:!:/&44!+$#2,::,6!*/!:@*44!4#2*4!C1U:!
H0,$,!:#$/&'(!&:!+$&@*$&43!@*'9*4D!H&/0!*'!,:/&@*/,6!*5,$*(,!2#:/!#.!lMcN!+,$!/#'F!!
$
M8(.P.[+1$(47,'-+4$7,1$84&;+''.,6$7($+G.'(.,6$4+6.&,7I$K#<'F!P!:,2#'6!:2,'*$&#!H*:!@#6,4,6!:#!
/0*/!*44!2#44,2/,6!/#':!H#946!,&/0,$!;,!6&$,2/!6,4&5,$,6!#$!/$*':.,$$,6!/#!#',!#.!'&',!,8&:/&'(!4*$(,$!
$,(&#'*4!:&'(4,!:/$,*@!C1U:!:#!/0*/!/0,!:3:/,@!2#:/!H*:!@&'&@&J,6F!Q'6,$!/0&:!*++$#*20D!/0,!
9/&4&J*/&#'!#.!/0,:,!,8&:/&'(!$,(&#'*4!C1U:!H#946!&'2$,*:,!/#!e`!+,$2,'/!#.!/*$(,/!+$#2,::&'(!$*/,:!
A;*:,6!#'!.944!/H#!:0&./:!+,$!6*3D!.&5,!6*3:!+,$!H,,%BD!*'6!$,:94/&'(!&'!:&('&.&2*'/43!@#$,!,..&2&,'/!
+$#2,::&'(D!,5,'!/0#9(0!/$*':+#$/*/&#'!2#:/:!&'2$,*:,!#5,$!/0,!;*:,4&',!:2,'*$&#F!
$
M8(.P.[+1$(47,'-+4$7,1$84&;+''.,6$7($&8(.P7II2$I&;7(+1$4+6.&,7I$K#<'J!G0,!/0&$6!:2,'*$&#!@#6,4,6!
&'2496,6!/0,!2#':/$92/&#'!#.!',H!:&'(4,=:/$,*@!C1U:!&'!$,(&#':!#.!/0,!:/*/,!H0,$,!:9..&2&,'/!
+#+94*/&#'!*'6!/#''*(,!#.!)))!2#44,2/,6!,8&:/!/#!:9++#$/!2#:/=,..,2/&5,!C1U!#+,$*/&#':D!H&/0!:*5&'(:!
#'!/$*':.,$!2#:/!.$#@!/$*5,4&'(!.9$/0,$!6&:/*'2,:!/#!,8&:/&'(!C1U:!A29$$,'/43!249:/,$,6!*$#9'6!/0,!
GH&'!<&/&,:!@,/$#!*$,*B!#..:,//&'(!/0,!2#:/!#.!',H!C1U!2#':/$92/&#'!*'6!#+,$*/&#'F!G0,!@#6,4,6!
:2,'*$&#!$,2#@@,'6,6!/0,!2#':/$92/&#'!#.!/H#!',H!-L!/#'!+,$!0#9$!:&'(4,=:/$,*@!C1U:D!#',!&'!
<$#H!"&'(!<#9'/3!/#!:,$5,!*:!*!+$#2,::&'(!4#2*/&#'!.#$!'#$/0,$'!2#9'/&,:D!*'6!*!:,2#'6!C1U!&'!
1#20,:/,$F!G0,:,!/H#!.*2&4&/&,:!H#946!$,+4*2,!C1U!2*+*2&/3!&'!/0,!GH&'!<&/&,:!@,/$#!*$,*D!@*&'/*&'&'(!
*!+$#2,::&'(!:3:/,@!H&/0!/0,!:*@,!2*+*2&/3!9/&4&J*/&#'!*:!@#6,4,6!9'6,$!/0,!:,2#'6!:2,'*$&#!Ae`!
+,$2,'/!#.!/*$(,/!+$#2,::&'(!$*/,:!;*:,6!#'!.944!/H#!:0&./:!+,$!6*3D!.&5,!6*3:!+,$!H,,%BF88&!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
88&!^#/,!/0*/!/0&:!:2,'*$&#!H*:!'#/!2#'692/,6!*:!*!2#@+4,/,!($,,'.&,46!*'*43:&:!H0,$,!*!(,',$*4!/0,#$,/&2*4!#+/&@*4!'9@;,$D!:&J,D!
*'6!4#2*/&#':!#.!C1U:!H#946!;,!2*4294*/,6F!O':/,*6!&/!H*:!2#'692/,6!*:!*!@#$,!:+,2&.&2!*'*43:&:!#.!/0,!&'5,:/,6!2*+&/*4!&'!/0,!
,8&:/&'(!:3:/,@!#.!C1U:D!*'6!H0,$,!4#'(=/,$@!:*5&'(:!2#946!;,!$,*4&J,6!;3!/0#9(0/.9443!4#2*/&'(!',H!.*2&4&/&,:!*'6!$,+9$+#:&'(!
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<#9'/3! -LMM!)#+94*/&#'! -LMM!\#9:,0#46:! Q?XP!1Q<!<#6,!

P'#%*! NNgDLfN! M--DMfM! M!
>,'/#'! NeDffe! MfDMff! N!
>49,!7*$/0! cgDNeN! -gDcNg! N!
<*$4/#'! NfDg]-! MNDfec! -!
<*$5,$! ]-DMLg! NND-L-! M!
<0&:*(#! fND]-]! M]DfN`! M!
<4*3! f]Dcgg! --DfMc! N!
X*%#/*! gLMD--M! MfNDL]e! M!
X#6(,! -LD-gN! `Df-e! N!
U&44@#$,! -LDece! eDfeL! N!
\,'',+&'! MDMcNDLcL! geLD`fg! M!
\#9:/#'! MeD]NN! `DecL! N!
O:*'/&! NeD-L]! MgDM-e! M!
_,!?9,9$! -`Dcff! MLD``-! M!
C&44,!_*2:! -cDLLN! MLDMff! M!
^&2#44,/! N-D]g]! M-DNMe! N!
K4@:/,6! MgfDN`]! f`Df]f! N!
)#4%! NMDge]! M-D`Le! N!
1*@:,3! fMLDeML! -LNDeMe! M!
?2#//! MNMDffc! gfDcfc! M!
?0,$;9$',! eeD]fg! NLDgN]! M!
?&;4,3! MfDM]N! cDLN]! M!
?/F!_#9&:! -LLDMgN! egD]]N! -!
?/,*$':! MfLD]]c! fcDfMg! N!
"*;*:0*! -MDfe]! eDe-`! N!
"*:0&'(/#'! -gLDcgL! eeD]-M! M!
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<#9'/3! -LMM!)#+94*/&#'! -LMM!\#9:,0#46:! Q?XP!1Q<!

>,2%,$! N-D``L! MNDN`-! c!
>$#H'! -fD`fc! MLD`eM! c!
<$#H!"&'(! c-D`gf! -cDM]N! g!
X#9(4*:! NcD-gL! MfDg]e! c!
U*$&;*94/! MgDfLc! cD-gc! c!
Z##609,! gcDMce! MeDeLN! g!
O/*:2*! gfDLNg! MeDeg`! c!
a*'*;,2! McDM`L! cDgM]! c!
a*'6&3#0&! g-DMMe! McD`c]! g!
a##20&20&'(! MND--M! fDef]! c!
_*%,! MLDe--! gDeNM! c!
C2_,#6! NcDge]! MgDc-e! c!
C,,%,$! -ND-g-! ]DMeM! c!
C#$$&:#'! NND-M-! MNDMg-! c!
C#H,$! N]D-eM! MfDe]M! g!
K//,$!G*&4! f`D-gN! -gDM-f! c!
),''&'(/#'! MgDLMe! fDe`]! c!
)&',! -]Dcg`! MMDNc]! c!
)&+,:/#',! ]Df-f! gDLNe! c!
1&2,! cgD`M`! --Dg-N! g!
1#2%! ]Dcgg! ND]Mf! c!
?/,,4,! NcDfNL! MgDNgN! f!
G#66! -gDe-N! ]D```! c!
"*:,2*! M]DMcc! `DN-c! c!
"*/#'H*'! MMDM]`! gDf-f! c!
"&4%&'! cDfeg! -D`Le! c!
"&'#'*! fMDNec! M]DcL]! g!
! !
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#047I$ $$ $$ $$

<#9'/3! -LMM!)#+94*/&#'! -LMM!\#9:,0#46:! Q?XP!1Q<!

P&/%&'! McD-L-! `DNNL! e!
>,4/$*@&! gfD-M-! M`DMcN! `!
>&(!?/#',! fD-gL! -D-ef! ]!
<*::! -eDN]c! MMD]-c! ]!
<0&++,H*! M-DNN-! fD-Mg! `!
<4,*$H*/,$! eD``g! NDfcM! e!
<##%! fD-Mc! -Df-M! ]!
<#//#'H##6! MMDce-! gDecL! `!
U$,,;#$'! NMDMcL! MNDM]f! `!
Z$*'/! fD]]N! -DcLe! ]!
\9;;*$6! -LDgN]! eD`Mg! `!
h*2%:#'! MLD-LN! gDg--! `!
a&//:#'! gDf-e! MD]eg! ]!
_*2!I9&!)*$4,! `DM]f! NDMgf! ]!
_*%,!#.!/0,!"##6:! gDLMM! MD```! ]!
_&'2#4'! fDeM]! -Dff-! ]!
_3#'! -fD]fM! MLD-cf! `!
C*0'#@,'! fDggM! -DLNM! e!
C*$:0*44! ]Dg`N! gDLLL! e!
C*$/&'! -LD`Mc! ]DLM`! `!
C9$$*3! eDcgL! ND`LM! ]!
^#;4,:! -MDNcf! `D]`L! `!
^#$@*'! cDef]! -De`-! e!
)#+,! MLDe]c! gD`-M! e!
1,6!_*%,! gDMLf! MD`g`! e!
1,6H##6! MfD]ec! cDf`]! `!
1,'5&44,! MfDfgL! cDfMc! e!
1#:,*9! MfDfNc! cDNLM! `!
?/,5,':! ]D`g]! ND`-g! `!
?H&./! ]Dc``! gD-Mc! `!
G$*5,$:,! NDfNL! MDfM]! ]!
"*6,'*! MND`L]! fDccN! `!
q,44#H!C,6&2&',! MLDNNM! gD-cL! ]!
!
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%&0,(.+'$ K0,.;.87I.(.+'$
$$ =,;I01+1$.,$%044+,($:N+476+$

"4&647P$:,7I2'.'$
S24::)2'+45%24.'%

1)<41'),%
SV\]%.<)5,+5A%

1)<41'),%
=,;I01+1$.,$*+'($"47;(.;+'$

"4&647P$:,7I2'.'$

P'#%*!

P'#%*! ! !  

>4*&',! !   

<,'/,$5&44,! ! ! ! 

<&$24,!)&',:! ! !  

<#49@;&*!\,&(0/:! ! !  

U$&64,3!  !  

\*@!_*%,! ! !  

\&44/#+! ! !  

1*@:,3! ! !  

?+$&'(!_*%,!)*$%! ! ! ! 

X*%#/*!
U*$@&'(/#'!   ! 

\*:/&'(:!    

\,'',+&'!

>$##%43'!)*$%! ! ! ! 

<0*@+4&'! !   

<#$2#$*'! !   

X*3/#'! ! !  

X,,+0*5,'! ! ! ! 

76&'*! ! !  

782,4:&#$! !   

Z#46,'!d*44,3! ! !  

Z$,,'.&,46! !  ! 

Z$,,'H##6! !  ! 

\*'#5,$! !   

\*::*'! !   

\,'',+&'!1,2324&'(!Z$#9+!
A>$##%43'!<,'/,$D!<$3:/*4D!^,H!\#+,B!

! ! 
 

\#+%&':! ! !  

O'6,+,'6,'2,! ! !  

_#'(!_*%,! !   

_#$,//#! ! !  

C*+4,!Z$#5,! !  ! 

C*+4,!)4*&'! !   

C,6&2&',!_*%,! !  ! 

C,6&'*! ! !  

C&'',*+#4&:! ! !  

C&'',/#'%*! ! !  

C&'',/#'%*!>,*20! !  ! 

C&'',/$&:/*! ! ! ! 

C#9'6! ! !  

K$#'#! !   

K::,#! ! !  

)43@#9/0! ! !  

1#;;&':6*4,! ! !  
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1#2%.#$6! ! !  

1#(,$:! !   

?0#$,H##6! ! ! ! 

?+$&'(!)*$%! !   

?/F!>#'&.*2&9:! ! !  

?/F!_#9&:!)*$%! ! !  

G#'%*!>*3! !  ! 

"*3J*/*! !   

"##64*'6! !  ! 

1*@:,3!

P$6,'!\&44:! ! !  

U*42#'!\,&(0/:! ! ! ! 

Z,@!_*%,! !   

_*96,$6*4,! ! !  

_&//4,!<*'*6*! ! !  

C*+4,H##6! ! !  

^,H!>$&(0/#'! ! !  

^#$/0!?/F!)*94! ! !  

1#:,5&44,! ! !  

?0#$,5&,H! ! !  

?/F!)*94! ! !  

d*6'*&:!\,&(0/:! !  ! 

"0&/,!>,*$!_*%,! ! !  

"0&/,!>,*$!G#H':0&+! ! !  

"*:0&'(/#'!

P./#'! ! ! ! 

>*3+#$/!  !  

>*3/#H'!G#H':0&+! ! !  

>&$20H##6! ! ! ! 

X,44H##6! ! ! ! 

U#$,:/!_*%,! ! !  

Z$*'/! !  ! 

Z$,3!<4#96!O:4*'6!G#H':0&+! ! ! ! 

_*%,!?/F!<$#&8!>,*20! ! ! ! 

_*%,4*'6! ! !  

_*%,4*'6!?0#$,:! ! !  

C*0/#@,6&! ! !  

K*%!)*$%!\,&(0/:! ! !  

?2*'6&*! ! !  

?/&44H*/,$! ! !  

",:/!_*%,4*'6!G#H':0&+! ! ! ! 

"0&/,!>,*$!_*%,! ! !  
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